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‘AMERICAN BANK | FISK & ROBINSON | 
NOTE COMPANY bac / 
78 TO 86 TRINITY PLACE, NEW YORE Government Bonds LIBERTY f 
ee (| City of New York Bonds | NATIONAL BANK | 
Engravers Rd Printers Investment Securities OF NEW YORK 





BANK NOTES, SHARE CERTIFICATES, 
BONDS FOR GOVERNMENTS AND COR- 
PORATIONS, DRAFTS, CHECKS, BILLS 
OF EXCHANGE, STAMPS, ETC., WITH 
SPECIAL SAFEGUARDS TO PREVENT 
COUNTERFEITING # LITHOGRAPHIC 
AND TYPE PRINTING # RAILWAY 
TICKETS OF IMPROVED‘ STYLES 





OFFICERS 
WARREN L. GREEN, - «+ 


D. E. WoODHULL, « « Vice-President 

JOSEPH FLEMING,- + + Vice-President 

Cuas. L. LEK, - . © Treasurer 

FRANK K. JOHNSON, ° ° 
TRUSTEES: 


T. H. FRE&LAND, Chairman of the Board 
Edmund C. Cenverse 
Warren L. Green 
Phineas 


C. Leansbury A. Jaretski 








John L. Williams & Sons, 
BANKERS, | 


Corner 9th and Main Streeta, 
RIC HMOND, VA, 


Baltimore Correspansemen: 
'MIDDENDORS, Wrtt1aMs & Co 





GARFIELD NATIONAL BANK, 
23d Street and Sixth Ave., 


New York, 
Capital - - = $1,000 000 
Surplus - - = = 1000000 





Members New York Stock Exchange 


NEW YORK = BOSTON - CH \caco| 





The National Park Bank 
ot New York. 


ORGANIZED 1856, 
Capltal.....cccrcseeserecceese see $3,000,000 00 
Surplus and Profits........... 8,934,849 15 
Deposits Aug. 22, 1907 pdinsne 94,124,760 43 


RICHARD DELAFIELD, 
PRESIDENT. 


GILBERT G, THORN, JOHN C. McKEON, 
VICE-PRESIDENT. VICE-PRESIDENT. 
JOHN C VAN 
VICE-PRESIDENT. 
MAUKICE H, EWER, 
CASHIER. 


WILLIAM O. JONKS, WILLIAM A. MAIN 
ASST. ASST. CASHIER. 


CASHIER. 
*SRED’K OU. KOXCROVT asst. CASHIER. 





CHARTERED 1810, 


MECHANICS’ NATIONAL 
: : BANK, 
33 Wall Street. 


Capital, = = = $3,000,000 
Surplus, = = = 3,000,000 





Chase National Bank 


Clearing House Building 
Cap. &Surp., $9,436,000 Deposits, $63,345,000 


A. Bb. HEPBURN, President 
A. H.WIGGLN,Vice-Pres. ee 


ouver ity Af e ne, ceorke B -Chgirman, James 3, Huh 
Fares! A. Seseen Seowere 
Qibert K Wisetn George #. Baker 


THE EQUIPMENT OF THE 
FOURTH NATIONAL BANK 
OF THE CITY OF NEW YORK 
—CORNER NASSAU AND PINE 
STREETS — 1S ESPECIALLY 
ARRANGED FOR HANDLING 





|BANK OF NEW YORK 





MERCANTILE ACCOUNTS, 


Francis Ralston Welsh, 
INVESTMENTS. 


MUNICIPAL. RAILROAD AND OTHER 
BONDS. 


$28 CHESTNUT STREET, PHILADELPHIA. 





Founded in 1784, 
THE 


Na‘iona/l Banking Association. 








~ ACCOUNTS INVITED. 


139 BROADWAY 





7 


Harvey Fisk & Sons, 


62 CEDAR ST., - - NEW YORK 


Bankers and Dealers in 


Government, Railroad anc 
Municipal Bonds, 
and other 


INVESTMENT SECURITIES. 


PHILADELPHIA, represented by 
JAMES IL. ae a 421 Chestnut St, 
CHICAGO, seqpenented ye K. DRakk, 
Continental ational ang Building, 


Onur list of Investment Securities sent on application. 





Edward B. Smith & Co. 
BANKERS 
INVESTMENT SECURITIES 
Members New York and Phila. Stock Exchanges, 


511 Chestnut Street 
Philadelphia. 


7 Wall Street, 
New York. 





THE 
GALLATIN 
NATIONAL BANK 


OF THE CITY OF NEW YORK 








Capital- - = <= = $1,000,000 
Surplus & Profits (earned) 2,300,000 





OFFICERS 


) SAMUEL WOOLVERTON, PRESIDENT 


ALEXANDER H. STEVENS, VICE-PRESIDENT 
Georee E, Lewis, CASHIER 
HOWELL T. MANSON, ASSISTANT CasMism 


DIRECTORS 
ADRIAN ISELIN JR. Cnas. A. PEABODY 
WREDERIC W. UTEVr¥S SAMUEL WOOLVERTOS 
ALEXANDER H. Sekvets CHARLES H. i WEED 
WwW, eutyw Ko axvrit Tromas DaunY 
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Bankers and Drawers of Foreign Exchange. 





J P. Morgan & Co., 


WALL STREET CORNER BROAD, 
NEW y YORK. 


/ Drexel & Co., ~ | Morgan,Harjes&Co. 
Coer.ot6th & Chestnut Sts | 31 Boulevard Llaussmann, 
PHILADELPHIA, PARIS, 
DOMEST1O AND FOREIGN BANKERS. 
De recetved subject to Draft. Securities 
oght and pose on Coromission, faserestarouesce 
Foreign Kxchange, Commercial Credits. 


bie Transfers. Circular Letters for Travelers 
available in all parts of the worid. 





ATTORNEYS AND AGENTS OF 
Messrs. J. S. MORGAN & CO., 
Ho, 22 OLD BROAD STREET, - - LONDON. 


Brown Brothers & Co, 


PHILA. NEW YORK, BOSTON, 
59 Wall St. 





Memes. N. Y., Phila. Boston & Baltimore St’k Exch’s. 
is, Bankers, Corpora 
States and Canada drafts drawn in the United 


Maitland ,Coppell & Co., 


52, WILLIAM STREET, 
NEW YORK, 


Orders executed for all Investment Securities. 
Act as agents of Corporations and negotiate and 
issue loans. 

Bills of Exchange wry ond Transfers 
Letters of Credit, . 
ON 
Union of London & Smiths Bank, Limited, 
Londen, 
Messrs, Mallet Freres & Cie., Paris, 
Bance Nacional de Mexice 
And its Branches. 

Agents for fae Bank % Australasia, the British 

na Bank, Demerara, etc., etc. 
NB... LETTERS OF CREDIT 
Available throughout the United States. — 





August Belmont & Co., 
BANKERS, 

No, 23 NASSAU STEET. 
Members of New York Stock Exchange, 
Agents and Correspondents of the 
Messrs. ROTHSCHILD, 

Lendon, Paris and. Vienna. 
ISSUE LETTERS OF CREDIT 
FOR TRAVELERS, 

Available in all parts of the world. 

Draw Bilis of Exchange and make Telegraphic 
Transfersto EUROPE, Cuba, and the 
otner West Indies, Mexico and California. 
Execute orders for the purchase and sale 
et Bonde and Stocks. 








ALEX, BROWN & SONS, BALTIMORE 
Buy and sell first-clars In- 
vestment Securities on com- Investment 
tions. Firms — “Tadtviduals Securities. 
tavorable terms. Collec 
States om foreign i I, including South Africa 
LN’ KRNATIONAL CHEQUES, 
Buy and sell Bills of Exchange 
pA make mney transfers ay all 
® nts. 
of Credit. ravelers’ Gredite availaple in 
all parts of the worid. 


CONNECTED BY PRIVATE WIRE. 
~— paeetve accounts 
fte drawn abroad = all points in the United 
CERTIFICATES OF DEPOSIT 
Letters 
Issue 
BROWN, SHIPLEY & CO., LONDON, 





a 


TAILERSE@ 
27 Pine Street, New York 


INVESTMENT 
* SECURITIES 





Winslow, Lanier & Co., 


59 CEDAR STREET, 
NEW YORK, 


BANKERS. 


Dgposits Received Subject to Draft, Interest 
Allowed on Deposits, Securities 

| Bought ana Sold on 

t Commission, 


Foreign Exchange, Letters of Creait. 





Kean, VanCortlandt&Co 
BANKERS, 


80 PINE STREET, NEW YORK. 


Transact a General Foreign ana Domestic 
Banking Business, 


f Dealers in Investment Securities. 





OHN Munroz & Co., 
No. 30 Pine Street, New York, 

No. 4 Post Office Square, Boston. 
Iesue Circular Letters of Credit for Travelers’ Use 
Abroad Against Cash or Satisfactory 
Guaranty of Repayment. 


Excnange on London, Paris, Berlin 
aurick and Si: Gall ue : 


@REDITS OPENED AND PAYMENTS MADE BY CABLE 
Paris House—MUNBOE & CO, 


Cuyler, Morgan & Co., 
44 Pine Street, New York. 
BANKERS 


INVESTMENT SECURITIES. 


MEMBERS OF NEW YORK STOCK EXCHANGE. 


KESSLER & CO., 
BANKERS, 


54 WALL STREET, NEW YORK, 
Members ot the N. Y. Stock Exchange. 
Buy and Sell Bills of Exchange and 
Cable rs on all the 
Principal European Cities. 

ISSUE COMMERCIAL AND TRAVELERS’ 
CREDITS, BUY AND SELL RAILROAD 
STOCKS, BONDS AND INVESTMENT 
SECURITIES, ACT AS FINANCIAL 
AGENTS FOR CORPORATIONS. 


Heidelbach. Ickelheimer & Co.. 


BANKERS, 
37 William Street, 

MEMBERS N. Y. STOCK EXCHANGE 
Execute orders for purchase and sale of 
Stocks and Bonds. 

Foreign Exchange Bought and Sold. 


Issue Gommercial and Travelers: Credits 
available in all parts of the world. 


‘Schulz & Ruckgaber, 


BANKERS, 
11 William Street, - - -« 
Members 














Kidder, Peabody & Co., 


115 DEVONSHIRE STREET, 
BOSTON. 


BANKERS. 


INVES1 MENT SECURITIES. m 
FOREIGN EXCHANGE, 
LETTERS OF CREDI1. 





J. & W. Seligman & Co., 


BANKERS, 
No.1 William Street, New York, 


issue Letters of Credit to Travelers 
Available in any Part of the World. 


DRAW BILLS OF EXCHANGE AND MAKE 
TELEGRAPHIC TRANSFERS OF MONEY ILO 
EUROPE, CALIFORNIA AND THE HAWAIIAN 
ISLANDS, 

Buy and Sell Investment Securities. 
AGENTS AND CORRESPONDENTS OF 
Seligman Brothers, London, 
Seligman Freres & Cle,, Paris, 
Alsberg, Geldberg & Co,, Amsterdam, 
Anglo-Calitornian Bk.,Lt.,SanFrancisce 











Redmond Co. 


33 Pine Street, New York 
Cabies ‘‘ Mimosa” ON 


Do a General Foreign and Domestic 
Banking Business and issue Letters of 
Credit, Bills of Exchange and Cable 
Transfers. Members New York Stock 
Exchange; Execute Commission Orders. 

Foreign Cable Service a Specialty 





INVESTMENT SECURITIES. 


Philadelphia: 507 Chestnut Street 





GraHam & Co. 
BANKERS 
607 Chestnut Street, . 
PHILADELPHIA ‘ 





Government and Municipal Bonds, 
Securities of Railroads, Street 
Railways and Gas companies 
of established value 





Act as Financial Agents 





Issue Pw and Domestic Letters of 
t and Travelers’ Cheques 








LawrenceT urnu re&Co. 
Bankers, 


50 Wall Street, New York. 


Deposits received subject to draft. Interest al- 
lowed on deposits. Securities bought and sold on 
commission. ‘I'ravellers credits available through- 
out the United States, Cuba, Puerto Rico, Mexico, 
Central America and Spain. Make collections inand 
issue drafts and cable transfers on above countries 

Lendon Bankers:— London Joint-Stock 

‘Bank, Limited, 





Paris Bankerse-Heine & Co 








MOSLE BROTHERS, 


16 & 18 EXCHANGE PLACE, 
NEW YORK, 


COMMERCIAL CREDITS, 
FOREIGN EXCHANGE. 


ATTORNEYS AND AGENTS OF 





| MESSRS, KONIG BROTHERS Bankers 


LONDON. 





ed 








JMI 
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Bankers. Bankers. Bankers. 
W m. A. Read &Co. Millett, Roe & Hagen 
BANKERS. BANKERS 
Lee, Higginson & Co., vis 3 Broad Street, New York, 
44 State Street, BOSTON. Investment Securities. Dealers in 
CBEEASS CSTIOR, 25 NASSAU STREET, HIGH-GRADE BONDS 
{ The Rookery. NEW YORK, 
43 State St. 203 E. German St. 205 ba Sate st. | Members New York Stock Exchange, 
BOSTON. BALTIMORE, CHICAGO, 
Members New York and Boston Boston, 10 Post Oflice Square, 
Stock Exchanges. 





Plympton,Gardiner & Co. 


Members New York and Chicago Stock 
Exchanges 


27 William St., New York 


832 La Salle St., 50 Congress St., 
Chicago. Boston. 


Conservative Investments. 
LISTS ON REQUEST 





N.W. HARRIS & CO. 
BANKERS 
Pine Street, Corner William 
NEW YORK 
N.W.Harris&Co. Harris Trust & Savings Bank 
BOSTON CHICAGO 


Receive deposits subject to check 
and allow interest on balances, 
Act as fiscal agents for munici- 
palities and corporations. Issue 
letters of credit and deal in 


BONDS FOR INVESTMENT 


LIST ON APPLICATION 





Blake Brothers & Co., 


50 Exchange Place, 84 State Street, 
NEW YORK, BOSTON, 
Dealers in 
NEW YORK CITY 
and other 
MUNICIPAL BONDS, 


Commercial Paper. 


Investment Securities. 
Members New York & Boston Stock Exchanges, 


BOND & GOODWIN 
BANKERS 
Corporation Loans, Collateral Loans 
Commercial Paper 
High-Grade Sevestnent Securities 
Railroad Equipment Trust Issues. 


111 Broadway. 35 Congress St ist Nat.Bk Bldg 
NEW YORK BOSTON CHICAGO 


Charles Head & Co., 


Members of 

New York and Boston Stock Exchanges 
17 Broad Street, 74 State Street, | 
NEW YORK 


20 King 8t., West, Toronto, Ont. , 
86 St. Francis Xavier, Montreal, Que, 











Provate wires connecting all offices. é 


~ 


Exclusive private wire to Cobalt, Ont. 


BOSTON -¥ 


Member N. Y. Stock Exchange. 





J.B. RUSSELL & CO,, 


BANKERS 
46 WALL ST,, NEW XORK, 
DEALERS IN 
High-CGrade Bonds 
AND 
Investment Securities. 
Safety Deposit Vaults for Use of Customers. 


New York Stock Exchange. 
Chicage Stock Exchange. 


Financial Representatives of the Illinow Tunnel 
Company. 
tatives of the Automatic 
Company. 


Members: } 


Financial 


BRANCH OFFICES: 
CHICAGO, ILL. CARBONDALE, PA, 
WILKES BARRE, PA. READING, PA, 
SCRANTON, PA. ee ,» OHIO, 
‘BIN GHAMTON, N. Y. 





Members N. Y, Stock Exchange 


Geo. P. Butler & Bro. 


BANKERS 


Railroad and other 
Investment Securities 


36 Wall Street NEW YoRK 





Goldman, Sachs & Co., 


BANKERS 


43 EXCHANGE PLACE, NEW YORK, 


Members of New York Stock Exchange. 





Execute orders for purchase and 
sale of Stocks and Bonds 
Buy and Sell Foreign Exchange. 
CABLE ADDRESS “*COLDNESS.” 





Issue Commercialand Travelers’ 
Letters of Credit, 


Available in all parts of the world, 


DEALERS IN 


Investment Securities 
and Commercial Paper 


H. B. HOLLINS & CO. 


Cor, ot Wall and Broad Sts,, New York, 





Draw Bills ot Exchange and make 
Cable Transiers to Europe, Asia, Aus- 
tralia, the West Indies, Central and 
South America and Mexico. 

Issue Letters of Credit for Travelers, 
available in all parts of the world. 


Zimmermann & Forshay, 
BANKERS, 
9 and 11 Wall Street, New York. 


Members New York Stock Eachange. 


Orders executed for stocks and bonds for invest- 
ment or on margin. 





FOREIGN EXCHANGE Bought & Sold 


LETTERS OF CREDIT ISSUED. 
Cable Transfers to all Parts of the World, 





BIRD S. COLER, LEONARD H. HOLE. 


W. N. COLER & CO., 
BANKER. 
59 CEDAR ST., NEW YORK. 


INVESTMENTS. 





A. B. Leach & Co., 


BANKERS, 
149 Broadway, NEW YORK 





140 Dearborn 8t., CHICAGO 





23 State St,, BOSTON 


421 Chestnut St... PHILADELPHIA 





N. W. HALSEY & CO, 
BANKERS. 


BONDS FOR INVESTMENT. 
Interest Allowed on Deposit Accounts. 
Fiscal Agents for Cities and Corporations. 


49 Wall Street, NEW YORK. 
Philadelohia. Chicago, San Francisco 





PHILADELPHIA 
| 


E. D, SHEPARD & 00. 


NEW YORK 


BOSTON LONDOB 


Stern & Schmidt, 


FOREIGN Exeuane 
NVESTMEN'T SECURITIES 
27. a STREET, NEW YORK, | 
Members N, ¥Y. Stock, Cotten and Coflee Mxohaaga 
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Foreigu. 


Canatian Banks. 





DEUTSCHE BANK, 


BERLIN. W 
Behrenstrasse 9 to 13 





GAPTE AL. 0n 2 ccccccicceccsssecesss 
200 000,000. 
RESERVE ........ ---------$23,810,000 
M. 100, 000,000. 
Dividends paid during last ten years: 
10,10%,11,11,11.11,11. 12,12, 12 percent 


$47,619,000 | ee 


Branches: | 
BREMEN, DRESDEN, FRANKFORT-ON-M., 
HAMBURG, LEIPSIC, MUNICH, 
NUREMBERG, AUGSBURG, | 
WIESBADEN, 
and the 


| 

Deutsche Bank (Berlin) London Agency, | 
4 George Yard, Lombard St., | 
LONDON, E. C. | 


| 
BANCO ALEMAN NAN TRANSATLANTICO | 


(Deutsche Ueberseeische Bank.) 
Subscribed Capital- ee sod 


M. 20,000,000 

Paid-Up Capital- eae 
M. 17,600,000 

Reserve Fund... ..--.-.--- oe $698 000 

M. 2,932,000 | 

HEAD OFFICE: 

BERLIN. 


Branches: 
ARGENTINA: Bahia-Blanca 
Alres, Cordoba, Tucuman. 
BOLIVIA’ La Paz, Oruro 
CHILI: Antofagasta, Concepcion, 
Osorno, Puerto Montt. 
Valdivia Vaiparaiso. 
PERU: Arequipa, Caliao, 
URUGUAY: Montevideo 
SPAIN: Barcelona Madrid. 
Bulls sent for coliection, negotiated or 
advanced upon. 


Bell-Ville, Buenos 


Iquique, 
Santiago, Temuco, 


Lima. 


Drafts cable-transfers and Ictters 


of credit issued. 





London Agents, | 
DEUTSCHE BANK (BERLIN) LONDON AGENCY 
4 GEORGE YARD LOMBARD STI., LONDON. E.C 


| 
| 





Disconto-Gesellschaft, 


ESTABLISHED 1851. 


Direction der | 
| 


BERLIN, W 
43-44 BEHRENSTRASSE. 
FRAN KFORT-ON-M.. LONDON,E C, 
ROSSMARKT 15. 53 CORNHILL. 


Telegraphic Address, Discontoge Berlin 
Discontoge, Frankfurtmain 
Schwolde, Bremen 
Scondito. London 


BREMEN, 
STINTBRUCKE 1| | 


CAPITAL, fully paid, - $40,476,200 
M 170,000,000. 

RESERVE, - - = = $13,712,526 
M. 57 590,611. 


Wtth the ualimited personal labtitty of 
the following pariners. 
. SCHOELLER, | J. HOETER. 
te. SCHINCKEL, } Ek RUSSELL, 


A. SALOMONSOHN, | Ff, URBIG. 


BRASILIANISCHE BANK: 
FUR DEUTSCHLAND. | 


GAPSFAL.....................-<M GOO 


Head Office: HAMBURG. 
Branches: RIO DE JANEIRO, SAO PAULO, SANTOS, | 
PORTO ALEGRE. 


BANK FUR CHILE UND | 
DEUTSCHLAND. 


CAPITAL-.---- -M 10,000,000 00 | 


HAMBURG with branches in CHILI (Banco de} 
Chile & Alemania); Antofagasta, Concepcion. Santiago, | 
Temuco Valdivia, Valparaiso, Victoria; and 
BOLIVIA (Banco de Chile & Alemania, Seccion Bolivi- 
ana) La Paz and Oruro. 








The above-named banks. founded and represented | 
in Europe by the 
Direction der Disconto-Gesell schaft, 
BERLIN, BREMEN FRANKFORT-o-M.& LONDON 
Norddeutsche Bank in Hambur 
HAMBURG, offer their services for every * Seccription | 
fo regular ban King transactions. 


Behrenstrasse 


The Union Discount Co. 
of London, Limited. 


39 CORNHILL. 
Telegraphic Address, Udisco, London 


Capital Subscribed -......-.....---- $7,500,000 
SN eee: 3,750,000 
| Reserve. PG iincapaciccnanisacscoas 2,325,000 

$5=£1 STERLING. 

NOTICE IS HEREBY GIVEN that the 


RATES OF INTEREST allowed for money on 
deposit are as follows’ 
At Call, 3 Per Cent. 
‘At 3 to 7 Days’ Notice. 3% Per Cent. 
The Company discounts approved bank and 


mercantile acceptances, recelves money on deposit 
| at rates advertised from time to time, and grants 


| loans on approved negotiable securities. 


CHRISTOPHER R. NUGENT. Manager. 


FRENCH FINANCE CORPORATION 
OF AMERICA. 


Purchasers of First-Class Investment 
Securities for the French 
Market. 





ACT AS FINANCIAL AGENTS IN FRANCE 
FOR AMERICAN RAILWAY CORPORATIONS 
IN THE OBTAINING OF LOANS AND SALE 
OF SECURITIES. 


NEW YORK, 
25 Broad Street. 


PARIS, 
9, rue Pillet-Wi 





[SWISS BANKVEREIN 


BASLE, ZURICH, ST. GALL, 
GENEVA, LONDON. 


Fr 62,800,000 
Kr. 14,280,000 


Capital, Paid Up - - 


Surplus, - - - - - 





Berliner 


_ Handels-Gesellschaft, 
BERLIN, W., 


32-33 and Franzosische-Strasse 42 
Telegraphic Address‘'—Handelschaft, Bertin. 


ESTABLISHED 1856 


Banking Transactions of Every Description 


M.100,000,000 
M. 29,000,000 


Capital, - - - 
Reserve, - - - 





‘The National Discount 


Company, Limited. 


' 35 CORNHILL, - = LONDON E. Cc. 
Cable Aateece~Habtie.. London. 
Sabscribed Capital ................ $21,166,625 
| PEL. « maccdangeseaseos 4,233,325 
I Ainconcnecetuseaunes y ,000 

($5= =£1 STERLING.) 
NOTICE IS HEREBY GIVEN that the 


RATES OF INTEREST allowed for money on 

deposit are as follows: 

| At Call, 3 Per Cent Per Annum. 

At 3 to 7 or 14 Days’ Notice, 3 ‘4 Per Cent. 
Approved bank and mercantile bills discounted. 


| money received on deposit at rates advertised 
from time to time, and for moe periods upon 


| terms to be especiaily agreed up 


Loans granted on approved mapetiablececuritics. 
PHILIP HAROLD WADE, Manager. 





BANK OF MONTREAL 
(Established 1817) 

CAPITAL paid in - $14,400,000.00 

REST -- - = = 11,000,000.00 

UNDIVIDED PROFITS, 159,831.84 


Head Office—Montreal. 
Rt. Hon_ Lord Strathcona and 
Mount Royal,G.C. M.G...Honorary President 
Hon. Sir George A. Drummond, K.C M.U.Prest. 
E. S. Clouston... Vice-Prest. and General Manage 





NEW YORK OFFICE. 
NO. 31 PINE STREET. 
R. ¥Y. HEBDEN, 

W. A. BOG. 
J. T. MOLINEUX, 


}agents. 





Buy and sell Sterling and Continental Exchange 
and Cable Transfers; grant Commercial and Trav- 
elers’ Credits available in any part of the world, 
Issue drafts on and make collections in Chicago and 
throughout the Dominion of Canada. 
London Office. No 46 & 47 Threadneedle St 
F. W. TAYLOR, Manager 








Eoreiqn. 


The London City & 
Midland Bank, Limited, 


HEAD OFFICE: 
5 Threadneedle Street. London. England 


With Branches In all the Principal Cities .and 
Towns of England. 


Telegraphic Address: Cinnabar, London. 
ESTABLISHED 1836. 


SUBSCRIBED CAPITAL, $75,428,400 
PAID-UP CAPITAL, 15,714,250 
RESERVE FUND, 15,714,250 
E H HOLDEN, M.P, Managing Director 


BOISSEVAIN & CO., 


24 BROAD STREET, 
NEW YORK 
Members New York Stock Exchange. 
Adolph Boissevain & Co.. 
Amsterdam, Holland. 


TRANSACT A GENERAL BANKING 
STOCK EXCHANGE BUSINESS. 








AND 





VAN OSS & CO., 
THE HAGUE, HOLLAND, 
Piace American Investments in Europe. 


Te). Address, Vooo. 
Codes, Harttield’s Wall 8t., W. U. & Lieber. 





Chartered Bank of India, 
Australia and China 
Capital 6 000,000 
Reserve liability of stockholders... . ,000,000 
Reserve fund 7 375,000 

Undivided profits, 1906._...-.-- 
DRAFTS, CABLE TRANSFERS AND LETTERS OF 
CREDIT BRANCHES THROUGHOUT ASIA 
G. Bruce-Webster, Agent, 

88 Wall Strect. New York. 


Hong Kong & Shanghai 


BANKING CORPORATION. 


Pald-up Capital (Hong Kong Currency) --..$10,000,000 
Reserve Funds {In Gold..$10,000,000\_.. 21,000,000 
Un Silver. 11,000 000; 

Reserve Liability of Proprietors. --. ..-..-- 10,000,000 
GRANT DRAFTS, ISSUE LETTERS OF CREDIT, NEGUT! 
ATE OR COLLECT BILLS PAYABLE IN CHINA, JAPAN 

PHILIPPINES, STRAITS SETTILEMENTS, INDLA, ETC, 


WADE GARD'NER, Agent, 50 Wall St. 
INTERNA TIONAL ING 


CO 
CAPITAL & SURPLUS, $6,500,000 _ 


Buy and Sell Sterling and Continental Exchange 
and Cable Transfers. Negotiate, Draw or 
Recelve for ty oy Bills on Points tn 
the Orient. Issue Letters of Credit. 


Branches at London, Bombay, Calcutta Singapore 








Canton, Hong@ Kong, Manila, yd Kobe 
Yokohama, San Francisco, City of Mexico. Wash- 
ington, D. C. Panama, Colon 





UMI 
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Canadiau Banks. 


Banks and Bankers, 





THE CANADIAN BANK 
OF COMMERCE, 

HEAD OFFICE, TORONTO. 
PAID-UP CAPITAL .....+00000: $10,600,000 
BU RPLUS....ccccee soecccceeccreesees 5,600,006 

NEW YORK OFFICE: 
Nes. 16 AND 18 EXCHANGE PLACE, 
Ww. Gray and H. B, WALKER, Agents 


Buy and Sell Sterling and Continental Ex- 
change and Cable Trausters, Commerc}! 
ane ravelere’ Credits. Collections iade ut 
all points. 

Banking and Exchange business of every 
description transacted with Canada, 


LONDON OFFICE—2 Lombard Street, E.C, 
BANKERS IN GREAT BRITAIN: 
The Bank of England, 

The Bank of Scotland, 

Lloyds Bank Limited, 

Union of London and Smitu’s Bank, Limited, 


The Bank of ie 
British North America 


ESTABLISHED IN 1886. 
INCORPORATED BY ROYAL CHABTER IN 180 


Paid-up Capital, . . . #£1,000,000 Sterling 
Reserve Fund, . .. . 460,000 Sterling 


HEAD OFFICE: 
5 Gracechurch Street. London, FE. C. 
New York Oftice: 52 Wall Street 
H. M. J. McMICHAEL. ne 
W. T. OLIVER. 
and sell Sterling and Gentipennes Exchange 
and Cable Transfers; Grant Commercial and 
b> age Credits available in any part of the 
rid. Issue Draits on and make Collections In 
al ‘parte of the United States and Canada. 


Merchants’ Bank of Canada. 


HEAD OFFICE: MONTREAL, 

OA PIP Ay... .ccgrcocecccsge- cg ssece o0 $6,090,000 
Rest and Undivided Profits.. ... 4,034,256 
NEW YORK OFFICE: 63 and 65 Wai! Bt. 

W. M. RAMSAY, 

c. J, CROOKALL, { Agents, 
118 branches tn the Provinces of Quebec. Ontario, 
Manitoba, Saskatchewan, Alberta and British Co- 
lumbia. Good facilities tor erecting prompt colle: 
tions nn Canada, Buy and seli Sterling Kxchapge 
and Cabie Transfers. Issue Commercial and Trav- 
elers’ Credits, available in any part of the world. 
Lendon Agents—Reoyai sank of Scotland, 

















The Sovereign Bank of Canada 


71 Branches Through- 
eut the Dominion 


NEW YORK AGENCY, 25 PINE STREET 





Foreign 





Anglo-Austrian Bank, 


LONDON: 31 Lombard 8St., E. C. 
VIENNA: I. Strauchgasse ~ 


BRANCHES: 


Aussig, Bodenbach, Brunn, Budapest} 
Constantinople (Coenca, Amar & Cie), 
Pilsen, Prague, Teplitz, Tetschen, 
Trautenau, Trieste 


ESTABLISHED 1863 





Capital, Paid up, . . . K 60,000,000 
Reserves, ... . . . 12,000,000 


Jelegraphic Addres 
Conjunctus, London A 





nglobai.k, Vienna 





Jordaan Cohen & Wennink, 
BANKERS, 


PARIS, 





H. SCHERER & CO., 
BANKERS, 
Collections, Foreign Exchange and Investment 
Securities. 


MEXITIOOM. 


Foreign Ceucluded ou next page 








Baring & Co. 


BANKERS 
15 Wall Street, New York. 


Buy and Sell Foreign Exchange. 
Issue Commercia! and Travelers’ 
Letters of Credit. 
Investment Securities 





Agents and Attorneys for 


BARING BROTHERS & CO., Ltd., 


LONDON 





ESTABROOK & CO., 


BANKERS, 
15 State Street, Boston. 


24 BROAD STREET, NEW YORK, 





INVESTMENT SECURITIES. 





GOVERNMENT, MUNICIPAL AND 
CHOICE RAILROAD BONDS. 





HomeER LORING 8. D. LORIN 
%. Stoney Siixparp, } Special 


S.D. LORING & SON, 
BANKERS, 


64 Devonshire Street, . . Boston. 


INVESTMENT BONDS 





JACKSON & CURTIS 
BANKERS 


MEMBERS NEW YORK AND BOSTON 
STOCK EXCHANGES 


INVESTMENT 
SECURITIES 


1 Nassau Street 
New York 


19 Congress Street, 
Boston 





FIRST NATIONAL BANK 
OF MILWAUKEE, 
UNITED STATES DEPOSITARY. 


Capital and Surplus, $2,500,000 


OFVICERS: 
Samp Voor Jz, Pres. HENRY KLoms, Cashier. 

WM. BIGELOW, V.-Pres. yt Ast.Cash, 
PRED. T. Gout, V.- -Pres. K.J. HUGHES, Ass’t Cash. 


A. W. BoGk, Ast.Cash. 
W. C. Haas, Mar. b oreign & Savings Dept. 








WwW. M. Lada Cc. KB Ladd J. W. Ladd 
LADD & TILTON 
BANKERS 


PORTLAND - © - OREGON 
Established 1859 
Transact a General Banking Business 
SAVINGS BANK DEPARTMENT 


am books issued on Savings Deposits 
terest paid on Time Deposits 


H. AMY & CO., 


BANKERS, 
44 and 46 Wall St., New York. 
INVESTMENT SHCURITIBS, 
Bilis of Exchange, Letters of Credit, 





MACKAY & Co. 
BANKERS 


Members of the New York and 
Boston Stock Exchanges. Deal 
ers in Government Bonds and 
other Investment Securities. In- 
terest allowed on deposits. 


Nassau and Pine Streets 
New York 


421 Chestnut St. 
Philadelphia 


15 Congress St. 
Boston 





Geo.A.Fernald &Co, 


Members Boston Stock Exchange 


BANKERS 


Municipal, Railway 
and other 
Corporation Bonds 
BOSTON NEW YORK 


67 MILK STREET 36 WALL STREET 





H. W. POOR & CO. 


INVESTMENT 
SECURITIES 


NEW YORK 
33 WALL STREET 


BOSTON 
33 Coneress ST 





Tucker, Anthony & Co. 
BANKERS & BROKERS, 


63 STATE STREET, 
BOSTON. 


Members Beston and New York Steck 
Exchanges. 


SIMON BORG & CO., 


BANKERS, 
Members of Now York Bock Bachangs, 
Ne. 20 Nassau Street, - New York 


High-Crade 
Investment Securities 


BERTRON, STERAS & GRISCOM, 


BANKERS, 


Land Title Building, 40 Wall Street, 
PHILADELPHIA, Nsw YORK, 


INVESTMENT SECURITIES, 
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Foreign. 


Accountants. 


Engineers, 





National Bank of Cuba 


Havana Cardenas, Cienfuegos Matanzas, Santiago, 
Manzanillo, Sagua la Grande Caibarien, Guan- 
tanamo, Santa Clara, Pinar del Rio, Cama- 
guey, Galiano Street, Havana, Cuba, 
Monte Street, Havana, Sancti Spiritus. 


GENERAL BALANCE SHEET JUNE 239, 07. 
ASSETS 
Cash- 
On Hand. . $4,288,154 26 


Banks and Bankers_____- 952,479 87 $5,240,634 13 
jonds and Stocks Owned— 
Government Bonds, Cuban 
and United States ..$2,842,089 89 
City of Havana Bonds.... 1,088,155 24 
Other Bonds and Stocks. 88,603 33 4,018,848 46 


Loans, Discounts, Time Bills, &c 10,546,574 09 


Furniture and Fixtures. mae ee i 78,312 09 
Bank Building and Re al Estate.___- ne 556,929 70 
GT En dxadutcddancsqececs 54,585 99 


0 ee _-$20, 495,854 46 
L IABIL ITIE “" 
ss ...-$5,000,000 00 
500,000 00 


391,614 05 $5,891,614 05 


Capit ul . 
Surpiu 


*Und ivide “d Profits 





NS SE Si rly ite ts A 14,604,270 41 
Se —_er $20, 495,884 46 
* Deduct $200,000 4% eomi- annual dividend payabie 

July 1, 1907 


United States Depositary in Cuba. 
Depositary for the Funds of the Republic of Cuba. 


Bank of Havana 





Acts as Cuban Correspon- 
dent of American Banks 











UNITED STATES DEPOSITARY 


AMERICA-BANK A. G. 


BERLIN: W, 64, BEHRENSTR. 48 


CAPITAL, Mk, 25 Milltons 
SURPLUS, Wk. 24 Milllens 








Transacts a General Banking Business and 
pays special attention to the execution of all 
Banking Transactions with the 

UNITED STATES OF AMERICA 
and other American Countries 

Travelers’ Letters of Credit and Cheques 
available In ali parts of the world; Interest on 
Deposits; Foreign Exchange, Cable Transfers; 
Investment Securities 


NORTHCOTE, 
DUDLEY & COMPANY 


49 Wall Street, New York, 


11 Poultry Cheapside 807 Monadnock Block 
London, E.C, Chicago 


FOREIGN FUNDS 


Fer Investment in the United States, 








Financial. 
HODENPYL, WALBRIDGE & CO., 


T Wall St., New York. 
Railroad, Street Ry., Gas & Elec. Light 
SECURITIES. 





BAKER & VAUGHAN. 
BANEBRS AND BROKERS 
FIRST MORTGAGE COLD 
Gas Bonds 


WALL STREET. - NEW YORE 


Jacob Rubino, 
3 BROAD ST., Drexel Bidg.,. NEW YORK. 
BROKER AND DEALER IN 
Railway Bonds, Guaranteed Stocks and 
other Investment Securities 
That do NOT NEED REORGANIZATION, 


37 





Arthur Young & Co. 
Certified Public Accountants 
(ILLINOIS 


New York, 30 Pine Street 
Chicago, 1315 Monadnock Biock 
Kansas City, 701 New ‘York Lile Bide. 
Pittsburgh, 1702 Farmris’ Bank Bldg. 


LY BRAND, 
ROSS BROS & 
MONTCOMERY 


Coartified Public Accountants 


(Pennsylvania) 


Land Title Building 
PHILADELPHIA. 


Wali Street Exchange Bullding, 
NEW VORK. 


LOOMIS, CONANT & CO. 


CERTIFIED PUBLIC ACCOUNTANTS 
30 Broad Street New York. 
Tel, 4068 Broad. 


JAMES PARK & 00, 
CERTIFIED PUBLIC ACCOUNTANTS 


52 Broadway, New York. 
189 LaSalle Street, C enemas 





HOW, ROSE &CO.,| 


Certified Public Accountants 


56 Pine Street NEW YORK 
Telephone 426i John. 


Knickerbocker Audit 
45 Whilllam Street, 
CHAS GRISWOLD BOURNE, President 


Telephone Conneetions 


Co., 





F inancial, 


“William R. Compton 
Bond & Mortgage Co. 


MACON, MISSOURI. 
(Established In 1888) 
MISSOURI MUNICIPAL BONDS— 
School, City, County and Drainage 
Our list gives a wide selection of 
many attractive issues in sizes of 
$2,000 to $100,000 
Opinion Chicago counsel, 
papers furnished 
We buy direct and handle nothing 
on brokerage 
Close buying, large volume and smal} 





full legal 


profit make our offerings attractive 


Send for latest circular 
New York, Chicago, St. 
+- Kansas City references 
WILLIAM R. COMPTON, President. 
4 ‘Wardell Building 


Louis and 


Adrian H. Muller & Son 
AUCTIONEERS. 


Regular Weekly Sales 
STOCKS and BONDS 


EVERY WEDNESDAY. 


66 WILLIA™ STREET 
Corner Pine Street. 


Office No. 


MAX B. BORG & CO. 


Miscellaneous Bonds and Curb Securities 
A SPECIALTY. 
20 BROAD 8ST. NEW YORK, 
2305 RECTOR, 








H. M. Brinckerhoff, 


Formerly Genera) Manager and Electrical 
Engineer the , crc West Side Ele- 
vated RR., Chicago, 


ASSOCIATED WITH 


Wm. Barclay Parsons, 


Consulting Engineers 


80 WALL ST., NEW YORE 





Examinations, Design, Construction and 
Operation 
ELECTRICAL PROPERTIES 


Unsatisfactory Operation Investigated. 


H. M. Byllesby & Co. 


Incorporated 


ENGINEERS 


DESIGN, CONSTRUCT AND OPER- 
ATE RAILWAY, LIGHT, POWER, 
HYDRAULIC AND GAS PLANTS 


EXAMINATIONS and REPORTS 


CHICAGO 
Mobile Ala, 


American Trust Building, 
Oklahoma City, Oklahoma. 
San Diego, Cal. 


J. G. WHITE & CO., 


Engineers, Contractors, 
43-49 Exchange Place, - NEW YORE 


Investigations and Reports on_ Electric 
Railway. Gas, Electric Light_and Power 
Transmission Properties for Financial In- 
stitutions and Investors, 
ae Ele Railways, Electric Light and 
Electric Power Plants Financed, 
Designed and Built. 


London Correspondent: 
J. G. WHITE & CO., Limited, 

9 Cloak Lane, Cannon St., E. C. 
Canadtan Correspondents: 
CANADIAN WHITE CO., Limited, 
Montreal 
Principat Patiosins Office, Manila, P. I 


EXAMI VATIONS 
ANI 





REPORTS 


‘BEADLE & MAXWELL 


| 
| 
| 


| 


| 
| 


I 





GAS and ELECTRIC ENGINEERS 


82 Reaver Street NEW YORK 





Financial. 


THE INTERNATIONAL BANK, ¥ 


60 WALL STREET, NEW YOR 
—_Condensed Statement fee. 22, ise. 
RESOU RCES 
Loans and discounts. - ~~ s< 
Iverdrafts 3 





t 


$2,486,690 50 


920 38 


Stocks and bonds - ‘ 33 000 00 
Cash on hand and ‘due from banks 967,996 12 
Total - - - $3,469,607 00 
LIABILITIES 
Capital Oe Pr ie - $500,000 00 
Surplus and undivided profits - 111, 164 74 
Reserve for taxes = of f 3 000 ou 
Certifies v chs ‘ : 8,258 34 
Deposits ae 2,847,183 
eT ee _$3,469,607 00 


INTEREST ALLOWED ON TERM DEPOSITS. 
THOS. H. HUBBARD, President. 
JAMBS S. FEARON Viee-President 
JOHN HUBBARD, Vice-President. 

JAMES H. ROGERS. Cashier. 
CHAS. S. LIPPINCOTT, Asst. Cashier. 


Beaver National Bank, 
Beaver and Pearl Streets 
New York City 
GEORGE M, COFFIN, President 


Vice-Presidents 
JOHN B. JONES T. P. WELSH 


J. V. LOUGHLIN, Cashier 
Accounts of Merchants, Individuals 
and Banks Solicited 








JMI 
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Rew Bork Stockh Exchange Houses. 





BROOKS & CO., 


BANKERS, 
SCRANTON - - - PA 





DEALERS IN 
HIGH GRADE BONDS 
Northeastern Pennsylvania Investment 
Securities 


Correspondents: Edward B. Smith & Co 
Members N Y and Phila, Stock Exchanges 





Effingham Lawrence 


EFFINGHAM LAWRENCE & CO. 


Members 
Kew York “tock Exchange 
Chicago Board of Trade 


1 NASSAU STREET CORNER WALL. 
Telephones. 4255-4256-4287 Reotor. 
PRIVATE WIRES TO PRINCIPAL CITIES, 


JOHN H. DAVIS & CO., 
BANKERS AND BROKERS, 
NO, 10 WALL STREED, 
Members N. Y. and Phila. Stock Exchanges. | 





Robert H. Simpson | 


i] 





| 
| 
; 
| 


JOHN F. Lote 1 
H, RB. WINTH 
Tt. OUNMING® AM, 


WOODWAK») BABoocK { General Partners 





‘. 
J. A. RIPLEY, Special Partner 


Harris, WINTHROP & Co. 


Stocks, Bonds and Grain 


MEMBERS 
New York Stock Exchange 
Chicago Board of Trace 
Chicago Stock Exchange 
New York Cotton Exchange 


26 Pine Street 240 La Salle Street 
NEW YORE CHICAGO 
PRIVATE WIRES 





Cc. |. HUDSON & CO. 
Nos. 84-36 WALL ST., NEW YORK. 
Members of New Y ork and Chicago Stook Exchanges 
Telephono 3070 John. 


Miscellaneous Securities 
in all Markets. 


Orders for Stocks and Bonds executed upon all) PRIVATE WIRES TO PRINCIPAL CITIES 


Exchaizes in this country and Europe 
Especial attention civen te suppy vying high class 
INVESTMENT SECURITIES 


Interest Allowed on De,osits Subject to Check | 








| Robert H. Allen. Stanley D. MoGraw 
William M. Vance. 


P. J. GOODHART & Co., ALLEN, McGRAW & 00,, 


Bankers 


57 BROAPWAY <« NEW YORK 
Telephone 2240 kector 
326 Walnut St., Cincinnati 


Bank and Trust Co. Stocks 


NEWBURCER, 
HENDERSON & LOEB 


Members N.Y. and Phila. Stock Exchanges 


100 BROADWAY, NEW YORK 
527 Chestnut 8t., Philadelphia. 


STOCKS BONDS 


LADD & WOOD, 
Members New York Stock Exchange, 


INVESTMENT SECURITIES. 
7 WALL STREET, 


William Herbert & Co. 


MEMBERS N. Y. STOCK EXCHANGE 











Hanover Bank Building 
11 PINE STREET - NEW YORK 


Howard Lapsley & Co., 


15 BEOAD STREET, N. Y. 
Transact a General Banking and Stock 
Exchange Business, 

AOUOUNTS OF BANKS & BANKERS SOLICITED, 





Branch Office. 500 Fifth Ave. 





Ww. FAHNESTOCE, Memb. N.Y. Stock Bx. 
T. J. MUMFORD, B. B. Dapsox. 


Fahnestock & Co., 


BROKERS AND DEALERS IN 


INVESTMENT SECURITIES.) 


2 WALL STREET. 


R. J. JACOBS & CO., 
41 NEW STREET. 
Members N. Y. Stock Bxehange. 


Orders Executed for Cash or on Margin 





| 


| 





24 Broad Street, New York. 


Members 
N. Y. Stock Exchange. 





Parkinson & Burr, 
STOCK BROKERS, 


7 WALLSTRELT, 53 STATE STREET 
NEW YORK. BOSTeN 
Mombera of New York and Boston Steak Hxahangs: 
wire between the two offices. 


Tnformation given i: regard to all Boston Seeurtie: 





Thomas L. Manson & Co; 


Members N.Y. and Boston Stoek Exchanges 


71 Broadway, - NEW YORE 


Tel 2500 Rector 


Private Wires to Boston, Hartford, New Haven and 
Philadelphia 


Financial, 
WEBB & CO,, 


INVESTMENT SECURITIES. 
74 BROADWAY, NEW YORK 














OTTO JULIUS MERKEL 
BROKER 
44 AND 46 WALL ST., NEW YORK. 
INVESTMENT SECURITIES. 


Correspondence Invited 


J. Stewart Campbell & Co. 
25 Broad Street - NEW YORK 


Transact a General Commission and 
Investment Business in Curb Securities 








INVESTMENT BONPS RANK AND TRUST 
SECURITIES LOANS COMPANY STOCKS 


J. G. Zachry & Co. 


BANKEBS, 46 W all St., New York 


A. O. BROWN & CO., 
30 BROAD STREET 
Members of the New York Stock and Cottog 
Exchanges, Chicago Board of Trade and 
Cieveiand rom a 


DEA 
STOCKS, BONDS AND 
meee SECURITIES 
ALL MARKET 
Private wires = ities. Tel 5555 Broad. 
CHICAGO, ILL 


Rallvay Bxohange Bldg. ‘Postal Telegraph Bidg 
BRANCH OFPICES 





Waldorf-Astoria N Wilkesbarre, Pa. 
Flatiron Building X, N. Ye o. Scranton , Pa. 
3 East 44th Si . Louts, Mo, 
Buffalo, N. Y. Syracuse, N. % 
Cincinnati, &: Schenectady, N .¥, 
Cleveland, Troy, N. Y. 
Dayton o. Utiea, N. Y. 
Page Mich Montreal. Can. 
Erte, aterson 
Atlantie Clty, N. #- West End, N.J 
Wasalngton, D.C Ottowa, Can. 


WwW illamsport, Pa. Toronto, Can. 





HARRIMAN& CO., 


TRINITY BUILDING, NEW YORK 
BANKERS AND BROKERS, 


Transact a General Banking and Stock Reshenge 
Business. We makes a specialty of 


Investment | Securities. 


BRANCH OFFICE, NIGHT & DAY BANK, 
527 WIFTH AVENUE. 


Newport Office: Audrain Building. 


A. M. KIDDER & CO., 


BANKERS, 
18 WALL SPEEKET, NEW YORK. 
Established 1865. 
MEMBERS OF NEW YORK STOCK EXCHANGE, 


pay and sell on oom or Se ee 


RAILROAD BONDS 
@UARANTEED SrOcKS. 


CHARLES FEARON & 00., 


BANKERS, 


Orders Executed on Ali Leading 
Stock Exchanges, 








New York Stock Exchange 
Philadelphia Stock Exchange 


888 Chestnut St., - PHILADELPHIA 
Gunry G. CAMPBELL, EDWIN P. CAMPBELL, 


H. G. Campbell & Co., 


11 Wall Street, New Yerk. 
MEMBERS NEW YORK STOCK EXCHANGE, 


Securities Bought 1 Sold on Comas 
missio. 


Jas. H. Oliphant & Co., 


BANKERS AND BROKERS, 
20 Broad Street, . . New York. 
JAS, H. OLIPHANT 
ALF 


No.865 RECTOR 

FLOYD W. MUBRY 

BaD L. NORRIS J. NORRIS OL. 
Members New York Stook Exchange. 


. 8. & R.D. FARLEE, 


MEMBERS NEW YORK STOCK EXCHANGE, 
BROKERS AND DEALERS IN 


INVESTMENT SECURITIES 


11 WALL STREET. NEW YORK 


W. H. Goadby & Co., 


BANKERS AND BROKERS, 
NO. 74 BROADWAY, NEW YORK. 


Members : j 

















SCHMIDT & GALLATIN 


Members N. Y. Steck Exchange 


Tel. No. 3260 Rector 111 BROADWAY 





R. T. Wilson & Co., 
SANKERS & COMMISSION MERGHANTS 


EX. NORTON & CO., 


52 Exchange Place, New York. 
Ex-Norton, Mem. NY. Stock Ex. Geo. F. Norton 








INVESTMENT SECURITIES 








Vur 


THE CHRONICLE. 


[VoL LxxxXy. 








Bankers wud Brokers outside Aew Bork. 





BUFFALO. 


LOUISVILLE. 


PITTSBURGH. 





MEADOWS, WILLIAMS & (CO., 


MEMBERS NEW YORK STOCK EXCHANGE 
BUFFALO, N. Y. 
Government, Municipal and Corporation 
Securities 
Specialists in Local Investments 
Circulars upon application 





ROCHESTER, N.Y. 


BONBRIGHT & HIBBARD 


100 Powers Building. 








New York Stock Exchange. 
Kochester Stock Exchange. 


Members: ; 
Chicago Board ot Trade. 


SPECIALISTS ROCHESTER SECURITIES 
Daily Lists Mailed on Application. 








MILWAUKEE 


J. J. B. HILLIARD & SON, 


LOUISVILLE, KY., 
BANKERS AND BROKERS. 
INVESTMENT BONDS, 


STREET RAILWAY SECURITIES 
A Specialty. 
Correspondents, EX. NORTON & CO., N. Y,. 


WOOD & BOWEN, 


LOUISVILLE, KY. 
INVESTMENT SECURITIES. 


Mupicipal and Corperatien Bonds 


BIRMINGHAM, ALA. 


OTTO MARX & Co. 
BANKERS AND BROKERS, 
BIRMINGHAM, ALABAMA. 
STOCKS AND BONDS. 

















BONDS <purosass 


CORPORATE 
CHAS. SCHLEY & CO., 


AND LOCAL 
ESTABLISHED 1850 
MILWAUKEE, - - WISCONSN 
INDIANAPOLIS 
Josern T. Evuiotr & Sons, 


Investment Securities 
Members Indianapolis Stook Exchange 
INDIANAPOLIS 











American Nat. Bank Bldg. 


NEWTON TODD 


TRACTIONS AND 
LOCAL STOCKS AND BONDS. 


FLETCHER BANK BUILDING, INDIANAPOLIS, 


PROVIDENCE. 
ALBERT P MILLER Jr. 


INDUSIRIAL TRUST CO BUILDING 
PROVIDENCE, R. I. 


Local Securities 
Gas, Electric Lighting & Railway 
Bonds and Stocks 


AUGUSTA. 
John W. Dickey, 


BROKER, 


AUGUSTA, GA. 
SOUTHERN SECURITIES. 


WILLIAM E. BUSH, 
INVESTMENT SECURITIES, 


AUGUSTA, GA. 


CORRESPONDENCE SOLICITED. 





























ss ATLANTA 
DARWIN CG. JONES, 
ATLANTA, GA, 
SECURITIES, NEGOTIATIONS, 











CHATTANOOGA 


Bowdre Brown & Company 


INDUSTRIAL AND TRACTION STOCKS 
MUNICIPAL BONDS 


Chattanooga, ° e 





Tenn. 


Steiner Brothers, 
BANKERS AND BROKERS, 
Birmingham. * °* Alabama. 


Investment Securities. 


LOCAL STOCKS AND BONDS. 
New York Office; 11 Wall Street, 


NASHVILLE. 


Dealer in 
NASHVILLE STREE? BY, SECURITIES 
CUMBERLAND TELEPHONE STOCK 


GOULDING MARR, 
NASHVILLE, TENN. 


LANDIS BANKING CoO., 


Telephone and Street Railway 
Securities, 
NASHVILLE, - - TENN 
NASHVILLE—TENN. 
STOCKS ANDIBONDS 


THOS. PLATER & CO.,, 
BOSTON. 


ADAMS & COMPANY 
13 CONGRESS ST. BOSTON, 
BONDS FOR INVESTMENT 

MEMBERS BOSTON STOCK EXGMANGE 





























New York Office, 40 Wall & 37 Pine Sts. 





MUNICIPAL AND 
PUBLIC FRANCBISE CORPORATION 
BONDS 


Bought aad Sold, 


W. J. HAYES & SON, 


CLEVELAND, OHIO, BOSTON, MASS, 








PROVIDENCE 


Richardson & Clark. 
BANKERS, 
25 Exchange Street, Providenee, RB. 1L. 
Transact a gene’ sup beatin tyiaem. cont, 


Stooke and Local Seou: ee wiee 
New York, Boston cad E Phundeiphin. 











NEW JERSEY. 
EDWIN R. CASE, 


ESTABLISHED 1980 
NEW JERSEY SECURITIES, 








15 EXCHANGE PLACE 
Telephone 751, J 


ESTABLISHED 1863 


ROBINSON BROS., 


Bankers, 


MEMBERS OF NEW YORK aoa 
PITTSBURGH STOCK EXCHAN 


Wood and Diamond Sts., PITTSBURCH 





PITTSBURGH, PA. 
Established 1971, 


Whitney, Stephenson & Co., 


STOCK BROKERS, 
FRICK BUILDING. 
Oldest Pittsburgh Members N.Y. Stock Exchance 


ROBERT C. HALL, 


MEMBER PITTSBURGH 8TOCK EXCHANGE, 


We make a specialty of all the Securities of 
the great Pittsburgh District. 


240 Fourth Avenue, 
PITTSBURGH, PA. 








BOND HOUSE OF 


H. P. Taylor & Company 


945 Fourth Avenue, PITT“ BURGH 





We will buy 
Bonds of the Pittsburgh District. 





WwW. J. Black & Co., 
Members Pittsburgh Steck Exchange. 
INVESTMENT SECURITIES, 
ColumbiaBank Blde. PITTSBURCH. 





We Bay and sell 
INVESTMENT BONDS 
«NO STOCKS) 
Correspondence Solicited 
Municipal and Corporation 
Securities Co. 


ot Pittsburch, Pa. 


James 8S. Kuhn, L. L. M’C teliand, 
President Sec. & Treas 


PAID-UP CAPITAL, $200,000 


SOUTHERN. 











MOTTU & CO. 


BANKERS AND BROKERS 
NORFOLK, VA, 





Hugh MacRae & Co., 


BANKERS, 


Dealers in Southern Investment Se- 
curities of Every Description, 


WILMINGTON, N, C., 


AND 
WASHINGTON, D. C, 
408 Colorado Building. 





Davenport & Co., 
BANKERS AND BROKERS, 
RICHMOND. VIRGINIA, 


ESTABLISHED 1860, 
Correspondence solicited and information fur 
nished about Southern State. Municipal and Kai 
road Investment Secarities. 
Keference—Bank of New York. N. B. A. 








£_-SEY CITY. | Bonds. 





BALTIMORE. 


William Wilson & Sons. Wilson, Coiston & Co. 
Zstabliahed 1802. Established 1867. 


Wilson, Colston & Co., 


Members of Baltimore Stock Exchange, 
BANKERS, 
216 E. Baltimore Street, Baltimore. 
Investment and Miscelianeous ——— a 
speciaity, and whole issues h 
facilities for dealing in all classes of ‘Southern 
nm Loans on Collateral Securities negotiated 
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Bankers and Srokers outside Aew York. 





CINCINNATI. 


CHICAGO. 


ST. LOUIS. 





NASHVILLE BONDS, 


We offer, subject to sale, $50,000 
NASHVILLE, TENN., 4% Refund- 
ing bonds, due 1918. Assessed val- 
uation of Nashville $56,008.957 and 
the net debt but $2,235,000. Pop- 
ulation, estimated, 114,000. It is 
the capital of the state 

Further Parnculars on Request. 


Weil, Roth & Co. 


CINCINNATI 


W. E. HUTTON & CO., 


INVESTMENT BANKERS 
Bonds and Stocks of Ohio 


Companies. 
CINCINNATI, - - 


EDCAR FRIEDLANDER 





OHIO. 





DEALER IN 
Cincinnati Securities 
CINCINNATI, - - « o OHIO. 








KANSAS CITY, MO. 
H, P. Wright Investment Co, 


Established 1885 


Municipal and Corporation 
BONDS 
Missouri and Kansas Securities a Specialty 
Monthiy Offerings Sen: on Request 











DENVER, COL. 
William E. Sweet & Co., 


Municipal and Corporation 
BONDS 
- GROUND FLOOR EQUITABLE BUILDING 


= 











PORTLAND. OnE. 








MORRIS BROTHERS 
PORTLAN! PHILADELPHIA 
hiunicipai and Corporation 

BONDS 


PACIFIC COAST SECURITIES A SPECIALTY 











LOS ANGELES. 
CALIFORNIA BONDS 


Municipal, Schoo! District and Corporation 
THEY PAY A BETTER RATE OF INTEREST 
THAN BONDS OF THE SAME MERIT ISSUED 
IN THE EAST 
Correspond wh us 


John H. Adams & Co. 


LOS ANGELES, CAL, 


WM. R. STAATS CO.. 


CALIFORNIA MUNICIPAL, 
SCHOOL AND CORPORATION 
BONDS 
£O NET 4 10 © PER CENT 


LOS ANGELES PASADENA 
FIELDING J. STILSON CO., 


INVESTMENT SECURITIES, 
MEMBER LOS ANGELES SLOCK EXCHANGE 
LOS ANCELES 

















A. Strassburger, 
SOUTHERN INVESTMENT SECURITIES. 
MONTIGOMLEY, ALA. 





Bartlett, Frazier 
& Carrington, 


STOCKS AND BONDS, 
GRAIN AND PROVISIONS. 
25 BROAD STREET NEW YORK, 
WESTERN UNION BLDG. CHICAGO, 
MEMBERS: 
NEW YORK STOCK EXCHANGE 
CHICAGO STOCK EXCHANGE, 
CHICAGO ROARD OF TRADE. 
PRIVAL® WEEES, 


A. O. Slaughter & Co., 


STOCK BROKERS, 
139 MONROK S'TREET, 
CHICAGO, ILL. 
New York Stock Kxchange, 
New York Cotton Exchange, 
New Vork Colles Exchange. 
New York Produce Exchange. 
Chicage Stock Exchange, 
Chicago Board ot Trade, 
St. Louis Nerchants Exchange. 


A. G. Becker & Co., 


(INCORPORATED.) 
COMMERCIAL PAPER, 
8, W. Cor, Monroe & La Salle Sts,, Chicago, 





Members: 











CLEVELAND. 


EMERY, ANDERSON & COMPANY 


MUNICIPAL 
AND 


PUBLIC SERVICE CORPORATION 
BONDS 


Garfield Building, - Cleveland 








Hayden, Miller & Co. 


Investment Securities 


Citizens Building. CLEVELAND, O. 


A. G. EDWARDS & 
SONS, 


STOCKS AND BONDS, 
410 and 412 Olive Street, 
ST. Louis. 


1 Wall St., NEW YORK, 


New York Stock Exchange. 


Chicago Stock Exchange. 

“ 

cater St. Louis Stock Exchange. 
Chicago Board ot Trade, 


DEALERS IN 
INVESTMENT SECURITIES. 





FRANCIS, BRO.& CO. 


214 N. 4th Street, 
ST. LOUIS. 


Members New York Stock Exchange, 
St. Louis Stock Exchange, 
Chicago Stock Exchange, 





Investment Securities. 





WHITAKER & CO., 


Investment Securities 








Special Attention to St. Louis Securities 
| 





* PRIVATE WIRES TO 
PRINCIPAL MARKETS 


300 N, 4th St. - - - ST, LOUIS 





=z 





Philadelphia Bankers aud Brokers 





E. W. CLARK & CO., 
BANK EES, 
PHILADELPHIA 


321 Chestnut Street. 
Members Phila and New York Stock Exchanges 
Interest Allowed on Deposits. 


New York Correspondents: {Sua - popes s 50 





Battles, Heye & Harrison 


BANKERS AND BROKERS 


DEALERS IN HIGH-GRADE UNLISTED 
AND INACTIVE LISTED BONDS 
FOR INVESTMENT PURPOSES 


J.W. SPARKS & CO., 
BANKERS, 
Corner Chestnut and Third Sts., 
; PHILADELPHIA STOCK EXCHANGS 
“EMBEES {a beg de ny GE 


Investment Securities 


Private Wires, N.Y., Pittsburgh, Chicage 





JOHN H.McQUILLEN & CO. 


Members Philadelphia Stock Exchange 


Syracuse Rapid Transit 





131 South 6th Street 562 Broadway Stocks and Bonds 
HILADELPHIA NEW YORE 
. - 104 Seuth 4th Street, PHILADELPHIA 
“YSiaberr of Phindeipaia Brook Sxahange.” 


Benj. C. Warnick & Co., 


BANKERS & BROKERS, 


141 South 4th Street, - Philadelphia, Pa 
Deaiers in 
HIGH-GRADE RAILROAD AND OTHER 
OORPORATION BONDS AND STOCK. 
Send for our Otrcular. 


Wm. G. Hopper & Co., 
STOCK AND BOND BROKERS, 
28 Seuth Third Street, Philadelphia, 


Investments receive our special attention. Infor- 
mation 'y furnished regarding present 
holdings or proposed investments. 








WELLS & DICKEY CO. 
MINNEAPOLIS, MINN. 
BONDS 
MUNICIPAL and CORPORATION 


CEO. B. LANE, 
Commercial Paper and Investments. 
MINNEAPOLIS, - - MINN, 
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Current Bond ‘Zugwiries 


Colorado & » Silda Ry. Co. Ref'd’ g & Ext. Mtge. 444s 
White & Black River Valley Ist Mort. 5s 
East Tennessee Re-Organization Lien 5s 
Missouri Kansas & Eastern Ist Mtge. 5s 
Chicago & Western Indiana Cons. Mtge. 4s 
Terminal RR. of St. Louis Gen. Mtge. 4s 
St. Jos. & Grand Island Ist Mtge. 4s 

Wilkes-Barre & Eastern Ist Mtge. 5s 

Cincinnati Northern Ist Mtge. 4s 

Northern Maine Seaport 5s 


AND ALL OTHER SECURITIES DEALT IN. 


F. J. LISMAN & COMPANY, 


SPECIALISTS IN STEAM RAILROAD SECURITIES 
Members N. ¥. Stock Exchange 


30 BROAD STREET, NEW YORK. 
Land Title & Trust Co. Building, PHILADELPHIA 
169 East Jackson Boulevard, CHICAGO 
404 Connecticut Mutual Buildine, HARTFORD 








UNDERLYING BONDS of the 
CHICAGO & NORTH WESTERN R.R. LIBBEY &STR UTHERS 
and 30 Broad Street 
CHICAGO MILWAUKEE & ST. PAUL New York 





Maturing 1910 & 1911. Legal for Savings Penhe 
and accepted for U. S. Deposits To pay 45 


A A. LISMAN & CO., 


Specialists in Uncurrent Issues, 
Tel, 5960-1-2 Bread. 25 Broad St, 


PROCTER & BORDEN 


EQuiTaBLe BulLoine, NEw YORK. 


Morris & Essex Gtd Stock. 
United New Jersey, Gtd. Stock. 
Morris & Essex 7s, 1914. 

Amer. Dock & Impt. 5s. 

Mo. Pae., Central Branch 4s. 
Houston & Texas Cent. 4s & 5s. 
Penna 34% Gtd. Tr. Ct. 
Indianapolis & Vincennes 7s. 














Cincinnati Northern 4s. _ 

Morgan" la Tox $$ 6s. | womrerrat ) 4% 

New Amsterdam Gas 5s. | RATLROAD t ex To BONDS 
Oregon Short Line 6s. | CORPORATION 


Ky. Water 5s. Selected for Conservative Investors, 


LISTS MAILED UPON APPLICATION. 


Frankfort, 
| 
| 





Lincoln & Company ipawrence Barnam & Ce., 


INVESTMENT BANKERS 18 WALL Si SANKERS, 
27 AND 29 PINE ST, NEW YOKK 
Bonds for Trustees, Executors and Philadelphia, Washington, Pittsburgh 


Private Investors, yleiding 4% to 514 % 

Our Copyrighted Book “MATURING 
BONDS” with Comparative Tables— 
a useful book for Bond Buyers— sent 


| 
! 
| 
| 
| 
| 
| 
| 


NEW meg CITY 
NEW 416% BONDS. 


on request. 


New York City 4s and 4s. 
Erie cons. 7s. 
Hocking Valley 4s. 
Terminal of St. Louis 4s. 
St. Louis Southwestern Ist 4s. 
Cuban Government Internal 5s. 


BECKER & STERLING, 


Tel. 985- 986- 987 Rec 
Gable Add. “ Beckster” 18 Wali St., New York 


Rhoades & Company, 


Members N. Y. Stock Exchange 
7 Wall Street, 
NEW YORK. 


Telephone 1135 Rector. 








BAKER, AYLING & COMPANY 


Investment Bonds 


50 Congress Street 
B@OSsTON 


Land Title Bullding 
PHILADELPHIA 


DESCRIPTIVE CIRCULARS SENT ON APPLICATION 


| 


G. W. Walker & Co. 
BANKERS 
Securities for Conservative Investment 
25 BROAD S1., FEW YORE 


Tclephone 3945 Broad 





NEWBORG & CO., 


44 & 46 BROADWAY, N. Y, 


45 NEW STREET. 
MrEmBERs NEW YORK STOCK EXCHANGR. 





New York City Bonds—All Issues. 
Erie Dividend Warrants. 
Adams Exp. Co.4s, 1957, Temp. Ctf. 


Deal in Bonds, Stocks and Investment 
Securities and transact an arbitrrge 
business with the principal Europear 
stock markets. 


Telephone, 6745 Broad Cable Address: 


“NEWROSE. 





WANTED 
Commercial Cable Ist Mtge. 4s. 


Hartshorne, Bogert & Battelle, 


Members New York Stock Exchaye. 


25 Broad Steet, New York. 


Telepheve No. 6450-1-2 Broad 
WANT ‘ 
New Leesa itral 5% Notes, 1910. 
Alleg heny Valley 7s, 1910. 
Reading, Jersey Cent. Coll. tr 48,1951. 
New York Chic ago & St -Lou is 4s, 1957. 
New York City 1 1957. 


COFFIN & COMPANY, 


BONDS 


34 Pine Street, New York 
Tel. 6100-1-2-3-4-5 John. 


Asasionts Lt. & Tvs. Co. sneha. 
Denv. Gas & Elee. Co. stock and bonds 
N. Y. Gas El. Lt. Ht. & P. Co. 
Peoria Light Co. stocks and bonds. 
Madison ( Wis.) Gas & Elec. Co. Ist 6s. 
Binghamton Gas Works ds. 


TOBY & LAMARCHE, 


25 Broad St., New York 
LIGHTING — TRACTION SECURITIES 
A SPECIALTY 


os. 





Houston Oil Com. and Pref. 

American Hardware stock. 

Kirby Lumber Com. and Pref. 

City of Austin, Texas, 4s and 5s. 

Gulf Beaumont & Kansas City 5s and 6s 

Michigan State Tel. 5s and stocks. 

Dealers in Unlisted Inactive Stocks and Bonds 
F. W. MASON & CO., 

63 State St.. BOSTON, MASS, 





Central of Georgia, Chat. Div. 4s,1951. 
Panhandle 4s, 1953. 

Washington Term. Ist 344s, 1945. RY 
B.& O.,Pitts. Jet. €Mid. Div. 3%s,’25. 
U.S. of Mexico Gold 5s of 1899. _,_ 


M. WOLFF, 


Oable Add. “MOWOLF " 27 William St., N. Y¥. 





Phones: 6557-6558-6559 Broad. 
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Current Bond inquiries. 





JEFFERSON RAILROAD 


ist Mortgage 5s 
January 1, 1909 


These bonds are poured by fisee mortgage on the Carbondale Branch from 


We are making a specialty of | 
| 
| 


INVESTMENT OFFERINGS 


| Edison Electric Mluminating Co. of New York 

} Cons. Mortgage 5s, J. & J., 1995, @ 105 and 
interest, paying about 4% %. 

| 


Atlantic & Birmingham First Mortgage 5s, J. oe ° 


Lanesboro to Carbondale, 51 miles, and are guaranteed by the Erie RR., | 1934, 9. ““ 
both as t oe principal and interest. ss et pecs ses @ 98 and Interest, paying about 546 % 

e Jefferson . was chartered In February, 1864; its capital stock is 
deposited as security for Erie RR. 1st con. mtge ai. ; ‘Oregon De 19 — Page ge 5 Guarantet 


PFAELZER & Co. 


about 5.05 %. 


Colorado & Scuthern System 5% Equipment 
Bonds maturing from April 1909 to April 1913, 


BANKERS | to net 6%. 


25 BROAD STREET, NEW YORK. 


Chicago Rock Isiand & Pacific Serial 4s, Choctaw 
| Oklahoma & Gulf Collateral, M. & N., May Ist 








Sutton, Strother & Co., 
BANKERS AND BROKERS, 


104 South Calvert Street, 
BALTIMORE, 
Members of Baltimore Stock Exchange. 


LEONARD F. HEPBURN 
Tele. 3785-3786 Rector. 20 New St.. N. Y. City 


Metropolitan Water Co. (Kansas City) 4s, 1919 
Denver & Northwestern Ist 5s, 193 

Minneapolis St. Ry. Cons. 5s, 1919 

St. Paul City Cable 5s, 1937 

Milwaukee Elec. Ry. & Lt. 5s, 1926 

Atlantic Coast Elec. Ry. 5s, 1945 


Hendrickson, Hall & Co. 
Members New York Stock Exchange 
25 Broad @.. N.Y. Tel. 4301-2 Broad 


Lack. Steel Co. stock and bonds. 
Lackawanna & Wyoming Valley is. 
City of New York bonds. 

All short-term RR. and Indust. Notes. 





Hitchcock, Cameron & Co., 
25 BROAD ST., 
NEW YORK 
Unlisted Securities 
Telephones 2672:3-4 Broad 





Inactive Railroad Issues 
High-Class Industrial Issues 


an s 
Trust Company Stocks 
Insurance Company Stocks 
Guaranteed Stocks 
INQUIRIES INVITED 


FREDERIC H. HATCH, 


Dealer in Unlisted Securities of Railroads and 
other Corporations in the U. S. and elsewhere 


Tel.6320 Broad 30 Broad S8t.. New York | 


~ New. England Brick Yards Ist 5¢ 
Washtenaw (Mich.) Lt. & Pow. Co. 5s 
Catskill Electric Ry. Co. 5s 
Jamestown Chatauqua & L. Erie 5 
Gunnison County (Col.) 4s. 

Atlantic Shore Line Ry. Ist pref. 


H. C. SPILLER & CO., 


Specialists in Inactive Bonds, 
27 State Street - - B 


Virginia Carolina Chemical 5s. 
Metropolitan Ry. Refunding 4s. 
N. Y. & East River Gas 5s. 
Second Ave. Consolidated 5s. 
New Amsterdam Gas 5s. 
Milwaukee Elec. Ry. & Lt. 5s. 


PATERSON & CO., 
Tel. 1985- 1986 Rector. — ____ 20 Broad St, N y 








Republic Iron & Steel 5s. 

De trait United 4s. 

Cin. Wabash & Mich. Div. 4s. 
Texas & New Orleans, Sab. Div. 6s. 
New Mexico Ry. & Coal ds. 

El Paso & Rock Island 5s. 


Hayden, Stone & Co. 


25 BROAD STREE!1 Tel. 6768 Broad 





—_——_"- | 1909, @ 97% and Interest, paying about 5% % 


8 COT T & ST R ] N G F E L L 0 W ag aes Company Short-Term 4s, J.&D., 

= 95% and interest, paying 
Bankers & Krokers about 5 05 
RICHMOND, VA. Kansas City | Southern 414 % Equipment Bonds, 
| M. & N. $20,000 due May ist 1910, $25,000 
Members New York Stock Exchange | due Nov. 1st1911 Prices tonet 544 % 
Local and General Investment Special Circulars on any of the above bonds will be 
Securities sent on application. 


From time to time we make special studies of 
Railroad and Industrial properties for the benetit | 
of our clients, 


A. H. Bickmore & Co., 


Guaranty Trust Co. 
OF NEW YORK 





ESTABLISHED 1864 
BANKERS CO) aarp ~e . $2,000,000 
| REED cntcctcnn<asiedéccudacéaacn a 5,500,000 
BONDS of Public Service Cor- 
porations carefully selected 27 Nassau Street, New York 
33 Lombard St., E.C., London 


for conservative investment 
TO NET 43% to 614%, 


30 Pine Street, New York 











TELEPHONE 237 JOHN 


‘oston. | 


— |58 WILLIAM STREET, 


| Chi. Mil. & St. Paul, So. Minn. Ist 6s | BONDS 


| Chi. Mil. & St.Paul, Chi. & Pac. Ist6s| AND ALL UNLISTED MARKETABLE 
SECURITIES 


| FERRIS & WHITE, 


43 Exchange PI., N.Y. | 


W.E.R.SMITH & CO., 


20 Broad Street - -« New York, 


Tel. 2868-9 Broad. 





HIGH GRADE BONDS. =| — 
Cc. L. PARMELEE & CO., 


| BONDS 
| Jester & Co., 


|20 Broad Street - - - New York 
27 PINE STREET, NEW YOKK. 





ee ~~ COMPANY 


ae circular will be sent on emanen 


BONDS I cscvachorrecteaeae — 
FOR INVESTMENT | Ss. C. HENNING & co., 


New York, Louisville, 
MEMBERS NEW YORK STOOK EXCHANGE 


New York | New Orleans Ry. & Light Securities 
Cw SOrk| Springfield Ry. & Light Securities 
= International Traction of Buffalo and 
| other Traction Securities 
SAUNDERS & JONES! Consolidated Gas of N. J. 5s 
Winnebago ‘'raction 5s 


F N.Y. & Jersey R.R. pfd. and com. stocks 
Connecticut Traction Bonds & N.Y. & Jerscy BR. | c 


|% du Pont de Nemours Powder Co. stocks 


| 
35 WALL ST., - - NEW YORE | 
| GEO. P. BISSELL, 


118 Seuth Fourth St. Philadelphia, Pa. 


R. M. GRANT & CO,,| 


31 Nassau St., . - 











W. A. WILLIAMSON, 


Investment Securities, 


NEW YORK Tele, 3657-8-9 John. 


0 Wabash Toledo & Chicago Division 4s, 1941. 
‘Tetaphene 6680 deme. Denver & Hio Grande consol.f4s, 1936. . 
Southern Railway, Memphis Div. 5s, 1996. 
Chicago & North Western extension 4s, 1926. 


Searing & Go., = 


7 Wall Street NEW YORK 
BANKERS 


Investment Securities 





GILMAN & CLUCAS 


34 Pine St., N. Y. City 








VICKERS & PHELPS 
Members of New York Stock Exchange. 
29 Wail St., New York 
Brokers in Bonds 
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_ Financial. 





ANNOUNCEMENT. 


Che Crust Company of America ~ 


announces its removal on September 16th, 1907, 
to its new offices at 


Nos. 37-43 Wall St., New York, 


discontinuing its present offices at No. 155 Broadway, 
and at No. 36 Wall Street, but continuing 
as heretofore its 


Colonial Branch at 222 Broadway, N. Y. 


and its London office at 
No. 95 Gresham Street, London, E. C., England 


SAFE DEPOSIT VAULTS 
at the Main Offices and at the Colonial Branch 








es 








Harris Trust & Savines Bank 


(ORGANIZED AS N. W. Harris & Co. 1882. INCORPORATED 1907.) 


Capital and Surplus, $1,500,000 





Special facilities for Reserve Accounts of Banks, Individuals, Firms | 
and Corporations. Complete equipment for handling Affairs of Trust 





Bonds for Investment r 
Correspondence Invited 
MARQUETTE BUILDING, - = - - + CHICAGO 











IlinoisTrust& Savings Bank 


CHICAGO 


Capital and Surplus, - - - $12,300,000. 


Pays Interest on Time Deposits, Current and Reserve Accounts. 


Deals in Investment Securities and Foreign Exchange. 
Transacts a General Trust Business. 


CORRESPONDENCE INVITED 





Accountants. 








BARROW, WADE, GUTHRIE & CO 
CERTIFIED PUBLIC ACCOUNTANTS. 
(New York and Illinois.) 


NEW YORK, 


Broad Exchange Building, 
25 Broad Street. 


SAN FRANCISCO, 
787 Market Street. 


LONDON, ENGLAND, 
78 8t. 8within’s Lane, E. C., Cable, “Adorjest.” 


MEW ORLEARS, 
Hibernia Bank Bidg. 


CHICAGO, 


Monadnock Bleck, 





Einancial. 
TO THE HOLDERS OF 


Central of Georgia 
Railway Company 


Second Preference Income Bonds 
Third Preference Income Bonds 


NGRAVED CERTIFICATES OF DEPOSIT 
NOW BE HAD FROM THE CENTRAL 
COMPANY AND THE MANHATTAN 
UST COMPANY IN EXCHANGE FOR TEM- 
RARY RECEIPTS ISSUED TO DEPOSI- 
THE SECOND AND THIRD PREF 
ENCE INCOME BONDS UNDER THE 
y CTIVE AGREEMENT DATED SEP 
TEMBER 6TH, 1907. 
APPLICATION WILL BE MADE WITHOUT 
LAY TO LIST THE CERTIFICATES ON 
NEW YORK STOCK EXCHANGE. 
CHARLES ALTSCHUL, * eemenee an. 
rk, September 18, 190 


McVickar & Winslow 


15 Wall St., New York. 
Telephone 4555 RECIOR 


SPECIALISTS IN NEVADA MINING 
STOCKS. 


rRUST 


RS OF 


aDeeda 


\ 





Representatives in: 
Goldfield Bullfrog 
Tonopah Greenwater 
Manhattan Yerington 
Ely 
Information#reezon All Nevada Properties 
Only First-Class Stocks Bought and Sold 


MECARCEL & co. 
BANKERS 
5 NASSAU ST., NEW YORK. 


3230 
Telephones < 3231 t rector 
(3232 


ints’ Exchange Nat’!] Bank. 
Ward Bank. 


Van Norden Trust Co. 
EJ. du Pont de Nemours Com. & Pfd. 
Arnerica Chicle Pfd. 


of New Jersey 58. 


BRANCH OFFICE, DALLAS TEXAS. 


R. L. DAY & CO., 


BANKERS, 
35 Congress Street, 387 Wall Stree 
BOSTON. NEW YORK. 


New York City Bonds 


EXEMPT FROM STATE, COUNTY 
AND OITY TAXES 





The United States Life 


Insurance Co. 
IN THE CITY OF NEW YORE 


Issues Guaranteed Contracts 
JOHN P. MUNN, M.D., President 


Finance Committee 








REGED Ti. DUA. ncccccttocssnccters Leather 
CLARENCE H. KELSEY, Pres. Title Guar. & Tr. Co. 
WM. H. PORTER, Pres. Chemical National Bank 

Good met . whether experienced in life insurance 

rnot, maj n ake direct contracts with this Com- 
pany 1 limited territory if desired, and secure 
for themselves, in addition to first year’s commis- 
sic a renewal interest Insuring an income for the 
futu Address the Company at oe Home Office, 


New York Cit 


THE SOUT H. 
Property and Investments of every 
Kind in all Southern States. 


METROPOLITAN INVESTMENT CO. 


7 Broadway, 














GEO. B. EDWARDS President, Charleston, 8. O., 
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SEPT. 21 1907.) 





THE CHRONICLE . mn 











Financial. 
TO THE HO.DERS OF 
Central of Georgia 
Raiiway Company 


Second Preference Income Bonds 
Third Preference Income Bonds 





“HE PROTECTIVE AGREEMENT DATED 
SEPTEMBER 6TH, 1907 HAVING BECOME 
OPERATIVE, THE COMMIT THERE 
UNDER. FOR THE CONVENIENCE OF AB 
SENT BONDHOLDERS AND OTHERS WHO 
HAVE EXPRESSED A DESIRE TO AVAIL 
THEMSELVES OF THE BENEFITS OF THE 
SAID AGREEMENT, HAVE EXTENDED THE 
TIME FOR THE DEPOSIT OF BONDS OF 

ACH CLASS TO AND INCLUDING SEPTEM- 
BER 271H, 1907 
New York, September 20th, 1907. 
CHARLES ALTSCHUL, Chairman: 
R. WALTER LEVY. 
ERNEST GROESBECK, 
FREDERICK WM. SCOTT 
J. F. MINIS, 








Commiittee. 
S. S. DALE, Secretary. 
No. 52 William Street, N.Y. 


Central of Georgia Ry. Company 
rO THE HOLDERS OF 
First. Second and Third Preference Income Bonds 
Savannah, Georgia, August 31st, 1907 
erest at the rate of FIVE PER CENTUM 
being Fifty Dollars ($5000) on cach 













First Preference Income Bond of this Company 
of the par value of $1,000 00, and at the rate 
f THREE AND SEVEN HUNDRED AND 
“| NTY NINE THOU NDTHS PER CEN 
re M 3.729 5) being 37 29 on each Second 
P efe Income Bond of this Company of 


$1,000 00, has been ascertained 
will be paid on October Ist 
Guaranty Trust Company of New 
». 28 assau Street, New York City, or 
‘itizens’ & Southern Bank of Savannah, 
gia. 
intere has been ascertained or declared 
on the Third Preference Income Bonds of this 
Company, and no Interest is payable thereon 
Star ped bonds to which coupon sheets have 
been attached in accordance with circular of 
September 18th, 1905, need not be presented. 
Interest thereon will be paid up om pr resentation 
and surrender of Coupon No. 2 Unstamped 
bonds must be prese nted to the Guaranty Trust 
Company of New York or Citizens’ & Southern 
Bank of Savannah, that the payment may be 
noted thereon 
By order of the Board of Directors. 
W. C. ASKEW. Treasurer. 











ro THE HOLDERS OF THE 


FIVE PER CENT GOLD NOTES 


OF THE 


National Railroad Co. of Mexico 


’ MATURING OCTOBER 1, 1907. 


A maiority of the holders of the above notes 
having accepted the terms for extension, as per 
advertisement dated September 6, 1907, notice 
is hereby given that this privilege is extended 
to 3 p. m., September 26th, 1907. - 

Holders who do not deposit their notes for 
extension at our office before that date will re- 
ceive par for same on and after October 1, 1907. 


SPEYER & CO. 
24-26 Pine St., N. Y. 
September 21, 1907. 





To Lease 





‘TO L EASE. 
ight and commodious offices on the 


‘First Sheer of 56 Wall Street 





| Auburn, Me. 


| Cadillac, Mich. 





ending through to Pine Street, with vault and | 


basement: also offices on upper floors if desired. 
Appl) to WILLIAM O. PLATT, 
56 Wall Street, Room 401 





Cuban Securities 


A SPECIALTY 


FRANCKE, THOMPSON & ROBB 


Members N. Y. Stovk Exchange 


43 Exchange Place 
Te ephone 1348 Broad 
BRANCH OFFICE 
Briste! Batlding, Sib Ave. and 42d St 
Teiepbone 1558 Bryant 


_ £iwanctai. 











LINCOLN TRUST COMPANY 


MADISON SQUARE, NEW YORK 
BROADWAY & LISPENARD ST. BROADWAY & 724 ST. 





Out-of-town bankers, whether or not correspon- 
dents, and their customers, are invited to make their 
headquarters with this Company when in New York. 





OFFICERS 


FRANK TILFORD, Presiden: 
IRVING C. GAYLORD, Vice- Pres. FREDERICK PHILLIPS, Secr. 
OWEN WARD, 24 Vice-President CHARLE®S B. COLLINS, Cashier 
WILLIAM DARROW Jr., 3a V-Pres, EDWARD C.WILSON, Aust. Treas. 
ROBERT C, LEWIS, Treasurer JOSEPH 4. BRAY, Asst. Secy. 




















“WE ARE IN VERY GREAT NEED 


of telephone girls’, wails a manual operating company, in a Ictter to us. ‘Can you advise us 
where you have recently replaced manual boards with automatic so that we can get In touch 


with them?” 


“WE MUST HAVE GIRLS 





from somewhere."” Wesympathized with the company, told them where we thought they might 


be able to get some girls; but we suggested the 

AUTOMATIC SYSTEM AS THE SOLUTION 
of their problem, which is becoming a common one among manual companies. Have you en- 
countered It yet? When you do, remember that the Automatic dispenses with girls, saves money, 
makes money, and gives the best service. Automatic equipment has been adopted In the follow- 


ing cities: 


Ind. San Francisco, Cal. 

El Paso, Texas. Medford, Wis. Santa Montca, Cal. 
Emaus, Pa. Miamisburg, Ohio. Saskatoon, Sask., Can. 
Fall River, Mass. Mt. Olive, Ill. Sloux City, lowa. 
Grand Rapids, Mich. New Bedford, Mass. South Bend, Ind. 
Hastings, Neb. Oakland, Cal. Spokane, Wash. 
Havana, Cuba. Ocean Park, Cal. St. Mary's, Ohlo. 
Hazleton, Pa. Omaha, Neb. Tacoma, Wash. 
Holland, Mich. Pentwater, Mich. Toronto Junction, Can 
Hopkinsville, Ky Pontiac, Ill. Traverse City, Mich. 
Houston, Tex. Portland, Me. Urbana, Ilinols. 
Jonesboro, Ark. Portland, Ore. Van Wert, Ohio. 

Lake Benton, Minn, Princeton, N. J. Walla Walla,Wash. 
Lewiston, Me. Richmond, Ind. Wausau, Wis. 

Lincoln, Neb. Riverside, Cal. Westerly, R.1. 

Los Angeles, Cal. Rochester, Pa. Wilmington, Del. 
Manchester, lowa. Rushville, Ind. Woodstock, N. B., Can 
Marianao, Cuba. San Diego, Cal. 





Aberdeen, S. D. Dowagiac, Mich. 
Akron, Ohio. 


Allentown, Pa. 


Auburn, N.Y. 
Battle Creek, Mich. 
Beaver Falls, Pa. 
Bellingham, Wash. 
Billings, Mont. 
Butte, Mont. 


Champaign, lil. 
Chicago, Il. 
Cleburne, Texas. 
Columbus, Ga. 
Columbus, Ohio. 
Dayton, Ohlo. 
Denver, Colo. 


AUTOMATIC ELECTRIC CoO., 


Van Buren and Morgan Streeis CHICAGO, U. 8. A. 











| Peetings. 


THE De NY ER R & RIO. WR ANDE 8: RAILROAD co 
iow York, Se es ior 3 14th, i907. ' NICK : , 

To the Stockholders of F EXPERIENCED BOND MAN W ANTED 
The Denver & Rio Grande Railroad Co. | FOR INSIDE WORK. ADDRESS, WITH 

T x. annual meeting of the Stockholders of The FULL PARTICULARS AS TO EXPERI- 


Denver & Rio Grande Railroad Company will be ENCE, SALARY, &C.. “L. H. N.". CARE 





GManted, 








held at the principal office of the Company in | 
Denver, Colorado, at 12 oon noon on " uc oer, | COMMERCIAL & FINANCIAL CHRON. 
October 15th, 1907. The meeting will be held | “we , , 
for the election of Directors and for the transaction | ICLE, P.O. BOX 958 N. Y. 
of any other business pertaining to the Company | 
| that may be properly brought before it. | 
The books for the transfer of the stock of the | — 
| Company, both Common and Preferred, ~ be | 
‘losed for the purposes of the mecting at three | 7 om eimeiinnn 
Gelock P. M. on Friday, September 27th, 1907, WANTED.—TO ESTABLISH CONNEC- 
and will be reopened at ten o'clock A. M. on the | TIONS WITH SATISFACTORY PERSON OR 
day following the annual meeting or the final ad- FIRM DEALING IN INVESTMENTS AND 
it f. : * a = ares > , 
JOURS tae EN LITTLE, Secretary HAVING OFFICE IN EASTERN CITY TO 
SELL MUNICIPAL AND CORPORATION 
NORFOLK & WESTERN RAILWAY CO BONDS ON PROFIT ‘SHARING BASIS. 
The Annual Meeting of the Stockholders of BOX 824, CINCINNATI, OHIO, 


| the Norfolk & Western Raliway Company will | 
| be held at the principal office of the Company in 


| 


the city of Reanoke, Virginia, on Thursday, the 
10th day of October, 1907, at 12 o’clock, noon, ae cans £2 : 
to elect directors, to elect independent auditors, 4 CANADIAN SECURITIES COMPANY 
to audit the books and accounts of the Company | wishes to engage a high-class bond or stock 
at the close of the fiscal year, to consider the ee a ie . N ‘ wae 
annual report of the directors for the fiscal year | Salesman to assist in placing some underwriting. 
which ended June 30, 1907, to ratify aoe ap- | Permanent position to right party. Highest 
prove all actions of the directors set forth in a + j 0. . Toronto, Can 
such annual report and in the minutes of the references required P. O. Box 95, Toront . 
Company, and to transact such other app g is 
as may properly come before the meeting. - 
” The stock transfer books will be closed at WANTED.—In any part of United Genges. 
o'clock p. m., Wednesday, September 25th, 1907, | on cial position in Bank or — ( company. me _ 
and reopened é 0 o'clock a. m., Friday, October | teen years’ executive experience ighes . 
tith, 1007 iat eae s it } ences Address “Ability,”’ care of ‘Comme rclal 
By order of the Board of Directo | and Financial Chronicle, * Pp. O. Box 958, New 
E.H.ALDE N. “Se cretary OTK 








THE CHRONICLE. 


{[VeL. Lxxxv. 








Bividends 
LOUIS & DYESTER N RAILROAD 
COMPAN 


TOLEDO ST. 
60 Wi ull St., New or Sept. 12, 1907 

A semi-annual dividend of TWO PER CENT on 

the preferred stock of this Company has been 

declared out of the surplus earnings of the Com- 


K 


pany, payable October 15, 1907, to holders of 
record of said stock at the close of business on 
September 30, 1907 

The transfer books of the preferred stock of 





this Company will be closed at the close of busi 
ness on September 30, 1907, at the office of the 
Lawyers’ Title Ir urance & Trust Company, | 
Transfer Agents, 59 Liberty Street, New York | 
City, and will be reopened at the opening of busl 
ness on Octob 16, 1907. 

The above dividend will be pald by check, 
mailed to the latest addresses furnished by the 
stockholders to 1 transfer agents on or before 
the closing of the 0ks 

JAS. STE: UART MACKIE, Secretary. 





THE KANSAS cir SOUTHERN RAILWAY 
OMPANY, 
































Dividends, 


Bividends, 





THE ATCHISON TOPE A. SPONTA FE RAIL- 


24. due October 1, 1907, 
Topeka & Santa Fe Railway 


from The 
Company 
CENT 


Coupons No. 
Atchison 


GENERAL MORTGAGE FOUR PER I 
| BONDS will be paid on and after that date, upon 
presentation at the office of the Company, No. 5 
Nassau Street, New York City. 
H. W. GARDINER, Treasurer. 


Assistant 
New York, : 


September 17, 1907 
TOLEDO ST. LOUIS & WESTERN RAILROAD 
COMPANY. 


from the First 
will be 





Coupons due October ist, 1907, 
Mortg 4°% Bonds of this Company 
paid on and after that date upon presentation at 
the office of the Central Trust Company, 54 Wall 
; New York City. 
JAS. STEU 





Street, 
ART MACKIE, 
Treasurer. 


THE NEW YORK TRU ST COMPANY. 
26 Broad Stree 


mi 


















The Board of Trustees has , this day 
25 ee Street, New York the usual quarterly dividend of EIGHT PER 
September 6th, 1907. CENT, payable September 30th, 1907, to stock 
The Board of Directors this day declared a | holders of record at the close of busines 
quarterly dividend of 1% on the Preferred Stock | ber 23rd, 1907. The transfer books 
of this Company from the net earnings for three | September 23rd, 1907, and reopen Oct 
months ending September 30th, 1907, payable | 1907. 
October 15th, 1907, to stockholders of record at | F. J. HORNE, Secretary 
3 o'clock p. m. September 30th, 1907. } New York, September 18th, 1907. 
The Preferred Stock transfer books will be| 
closed at 3 o'clock p. m. September 30th, 1907, | BOWL ING GRE E N TRUST COMPANY 
and will be re-opened at 10 o'clock a. m. Oc- | 26 Broad y, N Septe mber 18th, 1907 
tober 4th, 1907 j oh d vide aa of Five er Cent upon 
Checks for the dividend will be mailed to! ¢ stock of this comp: has this day 
olk ‘rs at their last address as furnished to ed, payable Octob Ist 1907, to 
the tr ansfer office . | s of record on the closing of the tre 
R. B. SPERRY, Secretary fer books at 12 o'clock noon on September ost, 
90 j -eopt . er 2 
THE SAN ERANCISCO & SAN JOAgt se ieee eee eee. 1907, 
VALLEY RAILWAY Comr N | WILLIAM M. LAWS, Seerectary. 
aers No. 22, due October 1, O07, from the > : 
SA FRANCISCO & SAN NOAGUIN. V «LEY 
RAILWAY COMPANY First Mortgage Five Per | FRANKL AN. ARY or COMPANY 
Cent Bonds will L aid on and after that date — 
upon presentatio et the office of its fin snacs “| 1's - New York « ny, FS pt. 11th, 1907. 
agency, The Ate *his on Tope ka & Santa Fe Ra The Board of Trus ecs has this day declared a 
- 4 . | quarterly dividend of 344 °6 upon the capital stock 
way Company, No. 5 Nassau Stree New Yor ke ee ‘Saba 4 
City, or at the office of its financial agency, the - pr ders of ricer. ory pt. if busine ~y 
1 Cor ant @ stoc 0 crs oO é ose Oo 0 1ess t 
ee re VRDIN s*y ranclsco, Teagrnla- | 28th, 1907. CLINTON W. LUDLUM, See. 
New York, September 17, 1907. TAT . 1 > , a 
MINNE APOLIS | ST. PAUL . SAl LT | UNITED FRUIT COMPANY. 
I Ss & STE. | Ee q 
RIE R ALLW ‘Y COMPA DIV IDEND NO. 33. 
nord Oy Minn., Sept. tn, “1907. | \ quarterly dividend of two per cent on the 
a Wed Dividend Do. o. ; nid 1 | capital stock of this Comnany has been de 
ne Board of Directors have this day declared | .,, silat. Maat . . On7 a i eee 
out of the surplus earnings for the calendar year | ‘ lared, payable October 15, 1907, at the office 
1906 a semi-annual dividend of three and one- lof the Treasurer, 131 State Street, Boston, 
half (3'¢ °) per cent on the preferred stock, and | Mass., to stockholders of record at the close 
out of the surplus earnings for the c¢ alend: ur vear | “ . on ay F , 
1906 a semi-annual dividend of Two (2%) per} Of business September 26, 1997. 
cent on the common stock, payable Tuesday, | CHARLES A. HUBBARD, Treasurer. 
Oct. 15th, 1907, to stockholders of record at the | —— —— 
closing ‘of the transfer books at 3p. m. on Friday, m NION. TYPEWRITER COMPANY. 
Sept. 27th, 1907 Jersey City, N. J., September 18th, 1907. 
: r ottey AS LOWRY, President. The Directors of this Company have this dav 
CHAS. F. CLEMENT, Secretary. declared the twenty-ninth semi-annual dividend 
—___——__ of three and one-half per cent (3% "5) on the First 
NEW YORK ce “NTR AL & HL ARAON RIVER | Preferred Stock, the twenty-ninth semi-annual 
RAILROADCOMPAN } dividend of four per cent (4%) on the Second Pre- 
Office of the Treasurer, alk 1907. ferred Stock, and the twelfth semi-annual divi 
THE BOARD OF DIREC TORS of thi Com- | dend of three per cent (3°) on the Common Stock 
pany, at a meeting held this day, declared a! of this company, payable October Ist, 1907, to 
dividend of ONE AND ONE-HALF PER CENT | all stockholders of record at three p. m. on Sep 
on its capital stock, payable at this office on the | tember 20th, 1907. 
15th day of October next, to stockholders of The transfer books will close at three o'clock 
record at the close of business on Monday, the} p. m. on September 20th, and re-open at 10 o'clock 
30th Inst. a.m., October Ist, 1 oe 
EDWARD L. ROSSITER, Treasurer. GEORGE K. GILLULY, Secretary. 
of 3 ae of : 
AMERICAN SMEL TING, & aE FINING co. THE U NIT ED GAS IMPROVEMENT CO,, 
71 Broadway Sept. 4, sae? . cor. Broad and Arch Sts. 
QUARTE “5 Y PFD. roc x Ore iDEND NO.: Wnllnidnbie. Pa., Sept. 11, 1907. 
The Directors of the American Smelting & _ The Directors have this day declared a quar 
finine C ompany have this day declared a Dividend | terly dividend of two per cent (one dollar per 
of ONE AND THREE-QUARTERS (144) PER | Share), payable October 15, 1907, to stockholders 
CENT on the Preferred Capital Stock of the Com- | of record at the close of business September 30, 
pany, payable October 1, 1907, to stockholders of | 1907. Checks will be mailed. 
record September 20, 1907. The books of the LEWIS LILLIE, Treasurer. 
Company for the transfer of the Pre ferred Stock 
will be closed at three o'clock P. M., Sept. 20 AME RIC AN TELEPHONE & TELEGRAPH CO. 
1907, and will b reopened October : 907. dividend of Two Dollars per share will be 
W 1. MERRISS, Secretary. am.” on Tuesday, October 15, 1907, to stock 
holders of record at the close of business on Mon 
RIO ‘GR ANDE SOUTHERN RAILROAD CO. /! day. September 30, 191 
yenver, Colorado, September 20, 1907. The transfer books will be closed from October 
The je... 1a! meeting of the Stockholders of the | 1 to October 14, 1907, both days included. 
Rio Grande Southern Railroad Company for the | WM. R. DRIVER, Treasurer. 
election of Directors and for the transaction of | 
such other busin is may be brought before it, | ST. PAUL UNION STOCKYARDS COMPANY. 
will be held at the principal office of the Company | First Mortgage 5°% Gold Bonds (Coupons April | 
in the City of Denver, State of Colorado, on the | and October) Coupon 42, due October Ist, 1907, | 
third Monday of October next, being the 21st of | will be taken up on behalf of the Company and 
said month, at 12:00 o'clock noon. |} paid by the National Bank of Commerce in New 
The transfer wks Will be closed at 3:00 o'clock | York and Messrs. Robert Benson & Company in 
Pp. m. on October 10th ind reopened on the} London, and by the Stockyards National Bank 
morning of October 28th, 1907 | at South St. Paul, Minn., on and after October 1st 
JOHN B. ANDREWS, Secretary. | 1906. A. A. McKECHNIE, Secretary. 








Dickinson, 


CHICAG PHILADELPHIA 
Tribune Bldg 926 Chestnut Street 
SAN FRANCISCO SEATTLE 


Monadnock Bldg. Empire Buildin yz 





Wilmot & Sterrett 


Certified Public Accountants, (ILL.) 
(Fermerly Jones, Caesar & Co.) 
NEW YORK 
54 WILLIAM STREET 


LONDON 8 Fredericks Place, E, € 


ST. LOUIS PITTSSURGH 
Stock Exchange Bldg. People’s Bidg. 
MEXICO, D. F. MELBOURNE 


Apartado, 1403 9 Queen Sareet 








| share 


DULUTH EDISON ELECTRIC COMPANY. 
Duluth, Minn. Sept 10, 19 
Dividend No. 6. 
The regular quarterly divider nd of 1} 


4% on the 
Preferred Stock of the DULUTH EDISON 
ELECTRIC COMPANY has been declared for 


the quarter ending August 31, 1907, payable on 
the first day of October, 1907, to all stockholders 
of record of Preferred Stock at the close of business 
on the 25th day of Se ptember, 1907. The trans- 
fer books wiii not close 

Cc VAN BERGEN, Secretary. 


LOCOMOTIVE COMPANY. 
11 Broadway, New York, September 17, 1907. 

The Board of Directors ‘this day declared a 
quarterly dividend of one and three-quarters per 
cent on the preferred capital stock, payable 
October 21st, 1907, to the preferred stockholders 
of record at the close of business on September 
th, 1907. Checks will be mailed. 
For the purpose of this divdend, andof the an- 
nual election to be held on October 15th, 1907, the 
transfer books of the company will close at 3 p.m. 
on Se _ mber 27th, 1907, and reopen October 22d, 
19 LEIGH BEST, Secretary. 


The Trust Company of America. 
ph ge pala NO. 25. 


~ AMERICAN 











37-43 Wall St., } Sept. 17, 1907. 
BOARD . tE ORS | OF THE 
COMPANY OF AMERICA this day 
leclared a QUART eRLY DIVIDEND OF 
EIGHT PER CENT (8° 


’o) and pa E XTRA DIV 
PER CEN 





IDEND OF 


Capital Stock of the Company, pay able October 
Ist, 1907. 
rransfer books will be closed at 3 P. M. Friday, 


September 20th, 1907, and ba pened at 10 A. M. 
Wednesday, October 2d 


FRANK L. 


# tCunuctat 


TO THE HOLDE RS OF 
Five Per Cent 
Consolidated Mortgage Bonds 


OF THE 


WEST CHICAGO STREET R. R. CO. 


The proposed plan of reorganization of the 
properties of the Chicago Union Traction Com- 
pany referred to In previous notices, which plan 
was unjust and unfair towards bondholders, has 
been defeated by decision of the Cireult Court 
of Appeals. 

Its promoters are, however, calling for deposit 
of bonds thereunder by a notice which implies 
that said plan has been approved by your trustee, 
the Central Trust Company of New York. That 
Company has not approved the plan, which is 
particularly unfair towards your interests. 

The difficulty attending the situation of the 
street rallway properties of Chicago are such that 
united action by bondholders is absoutely neces- 
sary in order to preserve thelr security. Without 
speedy action bondholders may be subjected to 
serlous loss. A determined effort must be made 
to bring about a proper adjustment of the affairs 
of the street railway companies. 

You are urgently requested to deposit your 
bonds with the Central Trust Company of New 
York, No. 54 Wall Street, New York, under the 


HIL TON, Secretary. 








agreement referred to in the previous notices, 
Bonds will be received up to and including 
October 5th, 1907. 

Dated September 21, 1907. 


JAMES N. WALLACE, 
HUGO BLUMENTHAL, 
FREDERICK H. ECKER, 
Committee. 
JOLINE, LARKIN & RATHBONE, Counsel. 
F. L. BABOOCK, Secretary, 54 Wall St., New 
York City. 





ALotices, 


ST. “PAUL & rsa LT “STE. 
= RAILWAY COMPANY. 

In oulten ice of resolutions passed at the an- 
nual meeting of stockholders held at Minne- 
apolis on Tuesday, 17th September, 1907, in- 
creasing the Capital Stock of the company from 
twenty-one million dollars ($21,000,000) to 
forty-two million dollars ($42,000,000), the di- 
rectorsjhave authorized the issue forthwith of one 
million four hundred thousand dollars ($1,400, 
000) of preferred and two million eight hundred 
thousand dollars ($2,800,000) of the common 
stock of the company. 

The said stock to be offered at par 
stockholders of record at the closing of the books 
for the purpose. The present Issue will be one 
of the new for each five shares of the old 
capital stock and must be subscribed for in the 
ratio of one share of preferred to two shares of 
common stock. A circular stating the terms and 
conditions of the Issue and subscription, dates o 
payment, &c., will be mailed to the stockholders 
immediately after closing of the books. The 
transfer books of the company will be closed for 
the purpose of the issue at three P. M. September 
27th and +> closed until three P. M. Octo- 
ber 15th, 19¢ 
“9 ~ at Minne poy. this 17th day of Septem- 

1907. F. CLEMENT, Secretary. 


MINNE APOL. is. 
ARIE 





to the 


be 





ae B. VAN NOSTRAND, 


36 WALL STREET, 
Investment Securities 
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THE FINANCIAL SITUATION. 


We referred in this column Saturday, Sept. 7, page 
550, hen the 40 million 444° New York City 
bond offe is being advertised, to a rumor in cireula- 
tion that “son commanding large capital in Europe 
und At lose Name suggests a suecessful result 
n su ngency as that presented, and who has 
oftet ight as especially capable in wisely hand- 
ling t ened financial dislocations, had been named 
as being af e head of an important subseription for 
the 44 onds. Letters have been published this 
weel show the exact situation of Mr. Morgan 
to the city authorities with reference to the loan pro- 
posa successful flotation. We give the letters 
in our State‘and City Department (page 750) to-day. 

To ch comprehend the meaning of this transac- 


} 


tion, the reade 
114°) bo 
detail, it 
imaginable had been previously made by the authori- 


will need to recall what preceded that 
a offering. Without entering into too great 


be of advantage to state that every effort 


ties to float 
deavors were utterly futile, proving the folly of attempt- 
ing any such flotation under existing circumstances. 
The final offering of 4 per cents was the one in which 
] 


is 


were announced to be received until Aug. 12 


for $15,000,000. 


proposa 
At that date bids were opened but 
were found to reach for the four issues only $2,713,485, 
the average price of the bids being about 100.004. 
The Legis!: 
embarrassment, 
the Commissioners the power to sell the unsold balance 
iblie offer 


of any p ing at private sale. 


were agall 


made by the city officials to find purchasers, 


but even after making such efforts, and after also try- 


ing to get those who had overdue claims against the 
city to receive the bonds in payment, very few of the 
bonds could be placed, only $3,379,135 having been 
disposed of in 

This | ht 


ifr 
disaster ( 


these ways. 
the city face to face with impending 
rverdue debts were already pressing for 


payment ontracts for improvements in progress 


were, day by day, adding largely to these debts, for 
which, if 


also, if the city could not get money, work upon every 
improvement under contract would have to be stopped 
and the men emploved on them would be idle. Our 
worthy Mavor, 
days before the 4! per cent loan had been announced 


done all 


within his power to help the Acting Comp- 


He added: ‘I find that 


the market 


troller sell 4 per cent bonds. 


in the present condition of there are no 


takers of city 4 per cents at par except contractors 


forced to take bonds in settlement of their claims.” 
It was evident, too, that even a 4!5 per cent offering 
would be 
anteed at the start. 

That was the dilemma in which the city found itself 
when the finaneial heads of the Government sought 
Mr. J. Pierpont Why was 
his aid so powerful, and why 
did not Mr. Morgan buy the bonds individually, if he 


Morgan's advice and help. 


necessa 


vy, why was it 


wanted them? We have not asked him any of these 


questions passed a word with him on the subject 


of this bond sale. According to our belief, there is no 


other man in this country who could have done what he 


has done on this oceasion. He did not want 


RONICLE. 


New York City 4 per cents; but these en- | 


| 
ture, having been made aware of the city s 
had previously passed a law giving | 


Earnest efforts | 


not settled, judgments would speedily follow; | 


Mr. MeClellan, said he had during three | 


a failure unless strong support could be guar- | 


the | 
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| bonds and only acted as an intermediary. His name, 
| his judgment in financial centres of Europe, and his 
knowledge of the financial markets give him an influ- 
ence among the capitalists of the world unequaled 


Mayor MecClella: 


circles inthis country 


probably, by any other individual. 

voices the sentiment of the best 

| when he said: ‘I take this opportunity of thanking 4 
; 


on behalf of the city for the great pul hie spl! it you 


shown.” He saved the city’s eredit. 


An 


feeling in London regarding the 


incident which may indicate a sensitir 


sritish banks’ gold 


supply was the temporary disturbance in the securities 
market, and especially in consols, caused by the suc- 
cessful competition of French and German banke! 
| for the 2! 


fered in the London bullion market on Monday 


4 million dollars of Cape gold which was of- 
As 
the result of such competition the price of bar gold 
| was advanced 5°¢ of a penny per ounce, to 77 shillings 
1014 pence. Probabiy if the French bankers had been 
the sole competitors for the metal no attention would 


have been paid to the incident, for the rate of ex- 
change at Paris on London was low enough to attract 


gold. But the Berlin exchange rate on the British 


capital was above the gold-import point, indicating 


that the movement involved a loss to the importers. 


The fact that, notwithstanding such adverse exchange 
| conditions, Berlin bankers withdrew gold from Lon- 


;}don, and also that lately other withdrawals have 
been effected therefrom by such bankers under like 
conditions, seemed clearly to show that there was an 
urgent demand at Berlin for the metal, which was sup- 
posed to be for the repayment by the Reichsbank of 
advances that were made early in the year by Austria. 
A somewhat strained condition of this Bank has been 
evident for some time, as is reflected in the mainte- 
nance of an unofficial discount rate of 53¢°7. or close 
to the Bank rate of 514°, and also in the expansion 
‘of its uncovered note cireulation, with the prospect 
of later further expansion thereof, apparently making 
it There- 
fore 


reinforce its cash 
to the 


ments for gold for repayment to Austria, it should 


necessary to reserve. 


if, in addition teichsbank’s —require- 


have to increase its reserve through purchases of the 
regardless of exchange condi- 
of 
be a feature, and possibly an advance in the English 


metal from London, 


tions. further withdrawals gold therefrom might 
Bank’s official discount rate might become necessary, 
thus the 
The Bank of England likewise seems to be on the eve 
of to Egypt; 
moreover, the probability is that the movement to 


menacing Kuropean discount situation. 


requirements for gold for shipment 
the provinces will be large and that the gold sent to the 
provinees will not soon return. Hence it is suggested in 
the event of a further need of gold by Germany it is possi- 
ble that the Reichsbank might be supplied through bor- 
rowings from Russia, Austria or other countries 
where there are accumulations of the metal, in which 
case purchases in London would be unnecessary; but 
the Bank would probably prefer to buy instead of 
borrow the gold it required. 

at 


Bank of England’s and the market’s stoek of gold 


The sensitive situation London regarding the 


and the incident of Germany’s purchases of the metal, 


together with the prospect of continued discount ten- 
sion at Berlin, have emphasized the urgent need for 
conservatism on the part of British bankers in the 
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negotiation and acceptance of American finance bills. ports increased largely, and that all through the South 


With the appeals that are made for the adoption of 


such a policy of conservatism, in order to make the 
Bank of England rate effective, it seems quite likely 
that if there were to be so great recession in rates 
for exchange at New York on London as to threaten 
withdrawals of gold therefrom, the Bank of England 


would promptly interpose obstacles thereto, if not 


1 1 


througi an advance 1m its ffie discount rate 
; . 1 ' . 7 _ | 
through a rise in the market price of gold bars. There- 
fore it appears improbabie—even though there may 


be a large export movement of our commodities 


that payment therefor would be effected with gold; 


the adverse international trade balance would most 
likely first be liquidated with the proceeds of com- 
modity bills and the remainder of our exports would 


he settled with exchange. 


That the tide of immigration into the United States 
is not noticeably hindered. if affected at all, by 
the legislative enactment that went into effect the first 
of July, seems to be well demonstrated by the results 
for August made public yesterday. The official compi- 
lation showing the large total of 98,825 aliens admitted 
through all ports in the month this vear furnishes 
ample evidence of the new law’s intelligent applica- 
tion. That aggregate compares with 81,592 in August 
last year, when restrictions were Jess drastic, and only 
63,409 in 1905. The bulk of the August arrivals this 
vear, it is perhaps unnecessary to remark, comprises 
the same nationalities as for many recent months— 
Italians, Austrians, Hungarians and Russians, the great- 
est number coming from Russia. The aggregate immi- 
gration for the eight months of the current calendar 
vear approaches close to the million mark, having been 
939,909, whereas in the corresponding period of 1906 
a total of only 840,257 was reached, and in 1905 
arrivals were but 758,409. 

This gratifying indication that the movement is 
working so favorably as to afford promise gradually 
to satisfy our pressing needs for labor, serves to draw 
attention to certain general features made prominent 






recently. Among others, is-the remark of Con- 
gressman John L. Burnett, of Alabama, to the effect 
that undesirable immigrants come from particular 
localities, specifying certain countries. That utter- 
ance naturally attracted muth attention because of 
Mr. Burnett’s connection with the Congress Immigra- 
tion Commission. In that general form, it has been 
quite positively dissented from by Mr Frank P. Sar- 
gent, Commissioner-General of Immigration, who, 


while admitting that our necessity for labor compels 


us to accept a certain percentage of bad timber, does | 


not believe that undesirable immigrants come wholly 
from any one, two or three countries. He draws at- 
tention to the well-known fact that at the present 
time we are so largely dependent upon Italy for our 
labor supply that some Black Hand people are apt to 
slip in with the others, as may Hunchakists with the 
Armenians. But the undesirable element makes up 
only a very meagre part of the whole, and with proper 
laws could be excluded. 

On the trend of immigrants after arrival here, Mr. 
Sargent’s report for the fiscal year ending June 30 last 
gives valuable information. It is pointed out that 
during the period covered (the 12 months ending 
June 30 1907) the tide of immigration through Southern 


ithe number of foreign settlers is growing as the ad- 


vantages that section offers become better known in 


Europe. Moreover, he is convinced that it is but a 


f 


question of time when foreigners, learning that they 
| can do better in smail-places than in big cities, will act 


aecordingly. 


The desirability of establishing the division of in- 
| formationof the Bureau of Immigration has apparently 
been fully demonstrated by the recent report of its 


head, Terence V. Powderly, to Commissioner Straus, 


| of the Department of Commerce and Labor. The re- 
port indicates the nature and extent of the work of the 
division and clearly shows that much has been ac- 
complished in the two months of its existence. Cer- 
tainly the efforts already made to learn where and by 
whom labor is needed, the classes required, wages paid, 
&e., &e., seem to have reached eminently satisfactory 
results. The division already has in its possession 
information to the effect that 256,400 men, women 
and children can be placed at wages ranging from $3 
per week to $3 50 per day. Furthermore, from the 
Commissioners of Agriculture of three States it is 
learned that an aggregate of 1,020,600 settlers is 
needed on land in those States, and, through corre- 
spondents, accurate and complete details for placing 
the settlers are now being secured. That this infor- 
mation may be put in the hands it is desired to reach, 
circulars printed in various foreign languages will be 
distributed through various channels at home and 
abroad, and this work will be supplemented by locating 
a representative of the division at the New York immi- 
gration station. With these efforts making under in- 
telligent direction, there would seem to be no real 
reason to long fear a dearth of sufficient labor to supply 
our industrial and agricultural needs. 

Coffee trade circles have recently been exercised 
over reports that the new Sao Paulo Government in- 
tended in the near future to dispose of some portion of 
the coffee purchased under the valorization scheme. 
Rumor had it that upon the expiration of the first 
term for which the loans had been made—December 
3lst this year—-the coffee stored outside of Brazil 
but controlled by the Government would be sold. 
The serious results that would follow such a course 





were so clearly apparent that much concern was felt 
as to the truth or falsity of the rumor. It remained, 
however, for the local representative of the Sao Paulo 
Government to definitely settle its unreliability, he 
being authorized to deny officially that there is any 


such intention. In fact, his advices by cable specifie- 
ally stated that the new Government. will retain all 
coffee until claimed by the market. The evident 
meaning of this is that only in response to actual de- 


mand for supplies will any of the stored surplus be 
released. That this course will be faithfully adhered 
to does not appear to be doubted in financial circles 
abroad, where the major portion of the bonds issued 
under the valorization plan were placed. In fact, 
those bonds stand well in the London market and are 
selling there now at a premium on the issue price. 

The denial of the disquieting report, while of itself 
| a satisfactory development, does not carry with it any 


| 
| assurance of the suecess Of the valorization plan as 
| applied to the 1906-07 surplus growth. Success rather 
lis dependent upon the extent of the current year’s 
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yield or future crops. There are those who feign to 
- believe that the crop of 1907-08 will be a comparatively 
short one, and urge that the decreased crop movement 
this year, as compared with either 1906-07 or 1905-06, 
Basing their estimates 


is confirmatory of that belief. 
upon this reduced crop movement, they figure out a 
yield in Brazil of only about 1114 million bags, a visible 


supply at the end of the season of only 5% 


million 
bags, not including Government holdings, and conse- 
quently argue that there will then be a heavy drain 
upon the Government’s stored surplus. On the other 
hand, the claim is made that fully 2,000,000 bags of 
coffee remained upon plantations at the close of June, 
giving with the 1907-08 crop a supply in excess of 
consumptive requirements. With the experience of 
1906-07 fresh in mind, however, it is well to withhold 
all estimates for the present. 

As to valorization and how it is regarded in its birth- 
place, we gain a good conception through a recent 
issue of the “Brazilian Review.”’ That journal, after 
pointing out that valorization in one form or another 
dates some indicates that it not 
seriously pushed until last season, and then more with 
the idea of advancing prices than of preventing a 
decline. But later, when the immensity of the crop 
was realized, it was found that the prevention of a 
That a 
fall in prices was not prevented is now, of course, a 


years back, was 


decline was the best that could be hoped for. 


matter of history; but at the same time it is firmly be- 
lieved that the intervention of the Government pre- 
vented a drop in prices to a ruinous level and saved 
many planters from practical annihilation. It is 
argued that without Government intervention, through 
the valorization or some other plan, the surplus of 
8 to 9 million bags of coffee would likely have been 
divided among speculators in Brazil and abroad and 
continue a weight upon the market perhaps for years. 

Defining its own position on valorization, the “Re- 
view” admits its opposition at the outset was ‘‘because 
it seemed an unnecessary and dangerous interference 
in concerns that no Government can handle properly. 
But as things have turned out we feel bound to confess 
that without it the position would have been more 
dangerous than it is.’’ Altogether the feeling: in 
Brazil seems to be that no matter what may be the 
ultimate outcome of the scheme as applied to the 1906- 
1907 crop, the immediate effect was beneficial, giving, 
as the “Review” puts it, “the country breathing time 
to strain every nerve to stimulate consumption and 
thus re-establish an equilibrium of consumption with 
production.” 

Certain court decisions this week will do much to 
strengthen confidence in the continued impartiality 
and integrity of our judges. This is a point of great 
importance, for it has seemed at times of late as if 
there were danger that our courts, like our legislative 
Justice 
at 
Chicago, with these decisions of this week, will serve 
In the first 
place, there has been another ruling declaring the two- 
The 


decision this time is by Judge Shull of the Perry County 


bodies, would be swayed by popular clamor. 


Brewer's decision last week in the traction 


cases 
in a measure to dispel fears of that kind. 
cent fare law in Pennsylvania unconstitutional. 
Court, and what particularly attracts attention in this 


later decision is the strong language used by the Judge 


in condemnation of the two-cent rate. The complain- 








ant in the present instance was the Susquehanna River 
& Western Railway Co., a small road connecting Dun- 
eannon and Bloomfield Junction. Judge Shull says 
that to compel compliance with the mandates of the 
statute by the plaintiff company would mean robbing 
the bondholders of their securities, in which they placed 
their money at reasonable rates of interest in good 
faith, deprive the community of the facilities for trans- 
portation of freight and passengers which they now 
enjoy, and confiscate the property and franchises of 
the stockholders. And for what purpose, he asks? He 
furnishes the answer to the question in the following: 

Simply to obey the ecaprice of a Legislature many 
of whose members, without rhyme or reason, facts or 
figures, information or reputation, pledged to per- 
form the act in the name of reform. We might 
say of reform, as was said by Madam Roland of 
liberty in the days of the French Revolution, ‘‘O 
Liberty, Liberty, how many crimes are committed 
in thy name!” Reform is avirtue of lofty attributes 
but it comes in the voice ‘‘As ye would that men 
should do unto you, do ye even so to them,” and is 
not in black and blighting, thunderous clouds of de- 
struction, havoe and confiscation. In the 
case at bar it is not even asserted that any injury is 
suffered by the public, no citizen is heard to complain, 
while to throttle the operations of the road and rele- 
gate us to the stage coach and Conestoga wagon will 
bring injury, distress and disconsolation. 

The language here is so strong as almost to seem 
intemperate, and yet it states the literal truth. It 
is distinctive simply in that it presents the facts in 
plain, unvarnished terms, with no endeavor to suit 
the prevailing faney or bid for the plaudits of the 
multitude. At a time when so many of our publie men 
are gallavanting through the cities and towns seeking 
to get “in touch” with the people—which means not 
what 


a desire to learn what is right but to find out 


would please the largest number of persons—such 
plain speaking as is here indulged in is both refreshing 
and reassuring. 

The other court action to which we have reference 
is the course taken by Justice Hammond of the Massa- 
chusetts Supreme Court with reference to the appliea- 
tion to compel H. H. Rogers of the Standard Oil 
Company to appear personally in court and submit 
to an examination in a legal proceeding against him 
in Massachusetts. 
suits against the Standard Oil Company which are 
attracting so much attention just now. It is merely 
the suit of an individual who elaims $50,000,000 for 
One of 
the witnesses called to testify at the hearing was 
Mr. 


in condition to attend. 


This is not one of the numerous 


the use of an invention belonging to him. 


togers, but the evidence showed that he was not 
It was sought by the plaintiff 
appearance, Justice 
Hammond denied the application in these words: “It 


to compel his nevertheless. 
would be cruel and unjust to compel H. H. Rogers 
to appear in court, since the evidence shows that heis 
in no condition to come here. My conscience would 
never feel easy were I to compel his presence here 
and it should be attended by an untimely misfor- 
tune.”’ The Standard Oil Company and all those in 
any way identified with its affairs are at the moment 
the subject of bitter and vindictive attacks in prac- 
tically every State in the Union, and it must have 
required much courage, we imagine, even on the part 
of a judge, to disregard popular prejudice and show 


ordinary courtesy and consideration to a Standard 
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Oil magnate. It is in Massachusetts that we should 
expect the courts to present a firm and unyielding 
front against unreasoning public sentiment, and 
Justice Hammond’s action shows that faith in judicial 
fair-mindedness in that State is well justified. 

This week’s developments in the copper trade have 
been in line with the developments of preceding weeks. 
Last Saturday the United Metals Selling Co. made a 
further cut in its price for the electrolytic brands of 
copper from 18 cents to 164% cents, and on Thursday 
of this week still another reduction, this time to 16 
cents. This is the fourth successive reduction. The 
first came in July, with a marking down of the price 
3 cents a pound to 22 cents for electrolytic copper and 
23 cents for the Lake brands. That had no effect in 
inducing purchases, so early the present month a fur- 
ther sharp cut to 18 cents for the electrolytie brands 
and 1814 cents for Lake copper was announced. 
This was as ineffectual in bringing in buyers as the first 
reduction. Accordingly, the other two reductions 
followed, bringing electrolytic copper down to 16 
cents. It cannot be said that buying has ensued even 
yet. The truth is, there appears to be, for the time 
being, absolutely no demand for copper at any price. 
In these circumstances we think the producing inter- 
ests are pursuing a wise policy. They are curtailing 
production, and express a determination to suspend 
copper mining altogether if the present curtailment 
does not suffice to bring about an improvement in 
the situation. It would be obvious folly to continue 
piling up stocks of copper in a time when hardly any- 
one wants copper, no matter how low the figure. It 
has been intimated in certain quarters that the price 
of the metal might tumble to 12 cents a pound, as dur- 
ing the collapse of a few years ago. Of course, any- 
thing is possible in such a situation as has now devel- 
oped, but 12-cent copper would mean a complete re- 
adjustment of the conditions attending the production 
of the metal. 

Wages are now very much higher than when eopper 
ruled at 12 cents before, and many other items of ex- 
pense are also higher, so that the cost of production, 
it is generally supposed, is 2@3 cents a pound more 
than it was at the earlier date. Hence, 12-cent cop- 
per would mean that large numbers of copper mines 
would have to stop mining, since the operation would 
no longer be profitable to them. Only the most fa- 
vorably situated mines could continue at work. This 
might in the end tend to restore the equilibrium, but 
the present course of curtailing the output for the time 
being may bring about the same result without entail- 
ng any such drastie consequences as must follow a 
drop in the price to 12 cents. There seems to be noth- 
ing to do except to wait for theoutcome. There have 
been rumors this week of the formation of a consum- 
ers’ syndicate to buy up surplus stocks of copper in 
the endeavor to protect themselves against losses on 
their goods from further shrinkage in the price of the 
metal. But with the disastrous experience which 
attended the attempt of the Amalgamated Copper 
Company to maintain the price of the metal a few 
years ago at 17 cents, and the earlier failure of the 
Secretan syndicate to corner copper, it seems unlikely 
that any responsible parties will attempt to repeat the 
experiment at this late date. 





In the annual report of the Missouyi Kansas & Texas 
Railway Co., submitted the present week, President 
Joline makes some pertinent remarks showing the try- 
ing situation in which United States railroads are 
placed at the present juncture. He says the roads 
find themselves without facilities adequate to handle 
all the traffic offered for shipment, and in an endeavor 
to meet the requirements tracks and terminals become 
congested, motive power and equipment run down, 
roadway is impaired, men are overworked, and other 
evils ensue tending to make transportation more diffi- 
cult and vastly more costly for the railroads as well as 
unsatisfactory to the public. The remedy for these 
evils lies in enlarging facilities and increasing equip- 
ment, but, strange to say, the public, so vitally in- 
terested in the question of transportation, has assumed 
an attitude of hostility towards railway corporations 
which has manifested itself in so many forms of op- 
pressive and restrietive legislation as almost entirely 
to destroy the credit of railways so far as obtaining 
new capital for improvements is concerned, while it is 
impossible for the average railroad company to make 
extensive betterments from its current earnings, in 
view of the tremendous increase in the cost of labor, 
material and supplies. 

Mr. Joline well says the policy of increasing the bur- 
dens upon railways and at the same time diminishing 
their earning power is neither just nor reasonable 
from any rational point of view. Operating expenses 
are necessarily inflated to such an extent as to leave 
little or no balance after the payment of fixed charges 
and constantly increasing taxes. The legislatures of 
the several States demand impossibilities and require 
a reduction of rates, already the lowest in any country, 
without recognizing the fact that they are depriving 
the railroads of income which in most cases would be 
expended in payment for betterments absolutely neces- 
sary for the safe, economical and expeditious move- 
ment of traffic. They call for expenditures while 
refusing to let the railroads earn to meet them. It is 
Mr. Joline’s opinion that the people of this country 
are not hostile to railroads; it is the greed and ambition 
of politicians which are responsible for the unjust re- 
quirements imposed upon the roads. The lawmakers 
have been aided in their assaults by the labor unions. 
The generous increase in pay and the shortening of 
the hours of labor have not been productive of in- 
creased efficiency. ‘A spirit of unrest, discontent 
and almost of insubordination has permeated the 
ranks in nearly all the branches of the railway service 
all over the country, and offers a problem for which 
we can suggest no satisfactory solution, principally 
because of the searcity of labor, and especially of ex- 
perienced labor required for the safe and efficient 
operation of railroads.” 

Mr. Joline expresses gratification that the troubles 
are less serious with his company than with others. 
He also expresses the belief that the exceptional 
development of the country tributary to the Missouri 
Kansas & Texas will be reflected in future substantial 
increases in the gross earnings of the company; and 
that upon the completion of improvements now under 
way and such others as the eompany may find the 
means of undertaking, such economies in operation 
may be effected as will offset and perhaps overcome 
the adverse influences now so prevalent. The com- 
pany’s annual report for the twelve months makes a 
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very satisfactory income showing under the influence | The Bank of England rate of discount remains un- 


. . ‘ } 
of the large crops harvested in the Southwest ened, 
season and the continued development of the territory | 


tributary to the lines of the system. 


There was no change in official rates of discount by | 
any of the European banks this week; compared with 
last week unofficial or open market rates were 1g of 1°% 
of 1% 
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CLOSt f the pres ious weel there was a concentration 
of the demand from stock commission houses upon 
the eall-loan branch of the market. The volume of 
fixed-date funds was quite moderate. the contracts | 
being confined to those for short terms of maturity, 


for which there was a good inquiry. 


represent ing } 


Money on eall 


vankers’ balances, loaned on the Stoek | 
Exchange during the week at 5% and at 20%, averaging | 


1%. 
the 


about Banks and trust companies loaned at 


as minimum. On Monday loans were at 


216% 
5% and at ¢ 
On 
with the majority at 4% 
at 416% and at 


»¢ |927C7 
) O74 oO: | 
23707 
87/4 / 


> with the bulk of the business at 


Tuesday transactions were at 5°% and at 


On Wednesday loans were | 
{ 


216° with the bulk of the business at 


On Thursday transactions were at 4°% and at 2% 


ta < 
with the majority at 4°. On Friday loans were at 316% | 
and at 216°% with the bulk of the business at 314%. 
Time loans on good mixed Stock Exchange collateral 
vere offered at 5°% for thirty, 544% for sixty and 534% | 
for ninety days; the rate for four to six months was 


ings of choice commercial paper at 7% 


through brokers have, it is said, resulted in more busi- 
ness has heretofore ( eported. Thougl 
{ ns are comparatively tricted in volume, 
t] ! ( has becon distinet} ( and orders 
‘ 7 hay ay. l ec 1 th week from New 
England banks that have not been buyers for several 
nonths; some considerable amounts of paper have, it 
Ss re ) d, bee plac <l with institutions in Kansas, | 
Mis nel otne Weste St ¢ Rates t 
61307 i ixty to ninety dav endorsed bills re- | 
ce of which, however, the e very small | 
amounts 6'15@ 7°% for prime, and 7% and above for 
good four to six months single ‘Ss. 


| 


THE CHRONICLE. 


| market): 


| bills drawn it 


| thus tending to maintain comparatively firm” 


(VoL. LXxxv. 


The cable reports discounts of 
334@4%. 


, and at 


changed at 416%. 


sixty to ninety day bank bills in London 
The open market rate at Paris is 354@534 
Berlin and Frankfort it is 534@5%%. According to 
our specia! cable from London, the Bank of England 
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Fri., | Mon., @Tues., Wed., | Thurs.,| Frt., 
|Sept. 13 Sept. 16 Sept. 17, Sept. 18 Sept. 19 Sept. 20 








Brown {60 days 4 824% 824 S2lo S2ho 82 8215 
moos. @ CO. ......- (Sight 4 8615 86h S6ly S6ly 8614 8615 
Baring }60 days 4 83 | 82% 82% S2%o 8245 82% 
& Co -------|Sight..|4 87 | 8649 864, Abby S61, 8645 
Bank British feo daysi4 83 | 83. | 83 83 33 83 
North America... {Sight -|4 87 | 87 s7 87 87 87 
Bank of 160 days 4 83 83 83 83 83 83 
Montreal __........|Sight../4 87 87 ST S7 87 87 
Canadian Bank {60 days 4 83 | 83 | 83 83 83 83 
of Commerce---_-.-.|Sight..|4 87 S7 87 S7 87 87 
Heidelbach, Ickei- {60 days'4 82% 8253 824, 82'4 8215 8246 
hetmer & Co. .--|Sight..|4 8644 8645 8645 SHby S6b5 8614 
Lazard J60 daysé 82% | 82% 824% R216 8235 | 82% 
WEE. cn=xanesses \Sight..'4 8644 861, 8614 S6h5 S616 861g 
Merchants’ Bank 160 days 4 83 83 | &3 83 83 83 
of Canada__.......\Sight../4 87 | 87 87 87 87 87 





The market closed on Friday at 4 8225@4 8235 for 
long, 4 8560@4 8570 for short and 4 8615@4 8625 for 


cables. Commercial on banks 4 8180@4 8190 and 


documents for payment 4 81144@4 82!,. Cotton for 
payment 48114@48144, cotton for acceptance 
4 8180@4 8190 and grain for payment 4 82@4 82). 


The following gives the week’s movement of money 
to and from the interior by the New York banks. 





Recetved by ‘ Atpped by Net Interior 

Week ending Scpt. 20 1907. N.Y. Banks. N. \ . Banks. Move ment. 
Currency " $7,188,000 $5.0 [12.000 La O88 $1 430,000 
Gold 921,000 1,100,000 Loss 179,000 
Total gold and legal tenders $8,109,000, $9,718,000 Loss $1,609,000 





With the Sub-Treasury operations the result is as 


follows. 
Into * Out oj Net Change in 
Week ending Sept. 20 1907 Banks Banks Bank Holdings. 
Banks’ interior movement, as above $8,109,000 $9.7 71s, 000 L oss $1, 609 000 
Sub-Treasury operations “ 27,800,000 24,600,000 Gain = 3,200,000 
Total gold and legal tenders ' $35,909,000 $34,318 000 Gain $1,501,000 





The following table indicates the amount of bullion 
in the principal European banks. 


Sept. 19 1907. Sept. 20 1906. 
Rank of - _—- --- ——— — - 
; Gold. Stlver. Total. 









England 39, 136. 579 









France 11,6. 57.955, 38, 

Germany - 6,000 

Russia 

Aus.-Hun. 46,990 ,000 12) 006; 000. o 

Spain 5,259,000 24,657,000 39,916, ‘000 
Italy 29,811,000 3,855,200 33,666,200 


Neth’lands | 6, 5,435, 5,528,000 5.694.500 11,222°500 
Nat.Belg.. 3.1525000, 115765000 4.728,00@ 3.387.333 1,693,667 5,081,000 
Sweden -- 4,249,000, - _. 412495000 3'8795000, .. |... 3.879.000 
Total week 411,617,834 104, 498, 579 516,116,413 398,085,125 105,176,832 503,261,957 
Prev.weck 408,686,337 104194436 .512.880.773 399.237, 140 103.813.336 505,050,476 












WHAT TO DO WITH THE PHILIPPINES. 

Some weeks ago the “New York Herald” undertook 
« canvass of the opinion of public men, especially in 
Congress, regarding the question whether the Philip- 
pine Islands could be retained by the United States. 
The question addressed to these people was, whether 
the United States, all things considered, ought not to 
sell the Philippines. This proposition in itself, being 
just a little peculiar, received very naturally no great 
approval. The salient fact in the answers to the 
“Herald” inquiries was that out of 138 Senators and 
Representatives who gave their opinions on the general 
question, only 27 advocated the permanent retention 
of the Philippines by the United States. This was no 
doubt a rather negative view; for, after all, the real 
question at issue, even granting that the islands ought 
not to be retained, is, How can we get rid of them? 
Probably the response made by Speaker Cannon would 
sum up, as nearly as anything could do, the feeling [ 
not only of the average Congressman but of the average 





American citizen regarding the ontien : He said: 
“T would be in favor of getting out to-morrow if there 
were any honorable way of getting out.” 

What is the reason for this nearly unanimous 
opinion against that colonial policy which, only eight 
years ago, was hailed in many quarters as embodying 
the manifest destiny of the United States, and as open- 
ing for this nation a highly desirable career? First, 
there is undoubtedly the question of expense. Rough 
estimates published in connection with the inquiry 
above referred to named $400,000,000 as the expense 
of the Philippines to the United States to date. A 
more thorough and detailed inquiry, made by a Wash- 
ington correspondent lust March on the basis of Gov- 
ernment estimates and reports, named the figure of 
total outlay from our assumption of control in the 
islands to that date as $308,369,155. At a fair 
estimate this would represent an outlay of nearly 
$40,000,000 per annum for the islands. The mere 
question of expense might be considered lightly—it 
would be likely to be so considered in ‘the present mood 
of the American taxpayers—-if it were possible at the 
same time to see some tangible results. The London 
“Spectator,” commenting lately on the ‘Herald’ 
figures, and reviewing our experience in the Philip- 
pines, remarked: ‘‘In a word. the intention was ob- 
viously to do for the Philippines what Britain was 
doing for Egypt. Is that policy to be ended because 
progress is slow and the early stages have been ex- 
But the “Spectator” 
misses the very point in its comparison of the Philip- 
pines with Egypt, since it is quite well known that one 
fundamentally important motive for England’s benefi- 
cent intervention in that country was the guaranteeing 
and improving of the cotton-producing area of the 
Nile, enormously important as that district is to the 
spinning industry of Great Britain and of the world 
at large, and never more important than at the present 
stage of industrial activity. The ‘Spectator’ does 
not follow out this line of argument; it ends with the 
naive suggestion that Mr. Roosevelt, when his term 
expires, should be sent to the Philippine Islands as 
Proconsul. 

What the “Spectator” does not give us, in summing 
up the objections to the Philippines other than the 
mere consideration of cost, was provided lately by 
Congressman McCall of Massachusetts, whose broad 
familiarity with the question, on the floor of the House 
and in Congressional committees, abundantly qualified 
him to speak. His comment was “that the cost to 
this nation in money of the Philippine colonies will be 
greater than any pecuniary benefits it will receive; 
that the islands are not likely to become a corporate 
part of this country; that they are not fit to be the 
home of Americans; that they will greatly weaken the 
country in time of war and expose it to liability to 
war; that, worst of all, their retention will involve the 
destruction of tens of thousands of American lives, 
and will involve the departure from the traditional 
policy which has made this nation great 

From whatever point of view, therefore, the matter 
is considered, the same general conclusion seems to be 
reached, and the conclusion is that of Speaker Cannon. 
But, granting all that is said by him or by other 
opponents of continued American control, the question 
recurs: What are we to do about it? The suggestion 
that the United States sell the islands strikes us as 


pensive? We do not believe it.”’ 
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altogether fantastic. To whom should they be sold? 
Assuming that some European State é¢ould be found 
which was willing to assume the notoriously heavy 
burden imposed on the United States, and to pay a 
round sum of money for the privilege, with what ex- 
cuse or consistency could we transfer the islands 
to it? Waiving the question whether we have any 
moral right to dispose in the market of the lives and 
fortunes of a subject people, the logical argument for 
acquisition of the islands in 1899 was the fact that, but 
for our intervention, they might have fallen into possibly 
hostile hands—in other words, that some European 
Power which at a future date might become embroiled 
with us on this side of the world would be able gravely 
to jeopardize our Pacifie Ocean commerce through 
possession of such a key to the transportation route. 

If not Europe, then no doubt suggestions will converge 





upon Japan, and it eannot be denied that if the abso- 
lutely logical line of action were to be pursued, ignoring 
all questions of naval policy or international relations, 
Japan would be the legitimate heir to the Philippines. 
Itself an Oriental nation, it should prima facie be 
qualified to administer, as it is doing in Korea, the 
affairs of another Eastern State. But if any one were 
seriously to advocate such a recourse, he would be 
promptly confronted by two probably fatal objections 
—first, no doubt, by the argument that Japan itself 
might derive from such possession certain advantages 
which would jeopardize our position; second, and of 
far more immediate importance, that Japan, with the 
strain of its home finances and its own unsolved colonial 
problem in Korea, is in no position to enter on such an 
undertaking. To our mind, the situation actually 
is that while we are weary of holding the Philippine 
Islands, the notion of handing them over to some osher 
Power is utterly out of the question. 

At the moment there certainly appears to be no re- 
course left but the familiar argument for ultimate 
Philippine self-government. “Ultimate” is a word 
which qualifies such a statement so as to make it of 
very little encouragement for a pressing problem; vet 
we fail to see what other solution can be reasonably 
suggested. What seems most clear to us is that de- 
cision as to our final purpose in the matter ought to be 
very soon reached and publicly announced, so that the 
irritating friction which has now for years existed 
between ourselves and the natives of the islands may 
be at least reduced to a minimum. If the problem is 
that of training for independence, by all means let 
no time be wasted in the process. The fatal blunder 
of the United States Government to date has, in our 
judgment, been that it has never in its own mind been 
clear as to what its line of procedure in this matter 
was to lead to. Statesmen have outlined one course 
of policy only to be in form or spirit contradicted by 
other statesmen. It is time that the matter 
brought in this regard to a more definite head. 


were 
That 
announcement of a policy of this sort would of itself 
do much to help along the solution of the general 
problem, is atleast our hope. When a question of such 
magnitude and complexity is before a Government, 
the wisest policy is to begin by deciding what courses 
of action are impracticable, so that at least those ex- 
pedients may be once and for all eliminated. Such a 
Government will, at all events, have been started on 
jthe right road, with a reasonable prospect of reaching 
its destination. 


[VoL. LXxxv. 











THE CANADIAN PACIFIC’S REMARKABLE 
SHOWING. 

If the leading railroad systems of the United States 
have enjoyed remarkable growth in recent years, the 
record of the Canadian Pacific Railway Company has 
been no less noteworthy. In some respects, indeed, 
its growth has been even more marvelous. The an- 
nual report for the fiscal year ending June 30 1907 shows 
that in that period of twelve months gross earnings 
reached no less than $72,217,527. Only two years 
before, in 1904-05, the total of the gross amounted 
to only $50,481,882. Here, then, is an increase of 
2134 million dollars, or 40%%, in the brief space of two 
from a total which had itself been un- 
The expansion in 


years, starting 
excelled in the company’s history. 
the net during the same two years has been no less 
For 1906-07 the amount of the net is $25,- 
Two years ago, in 1904-05, the amount was 
In this instance, therefore, the gain 


striking. 
305,308. 
only $15,475,088. 
for the two years has been more than 60%. 

In other particulars the income showing for the 
twelve months is also a marvel. After adding income 
from investments (not including, however, anything 
from the company’s holdings of Duluth South Shore & 
Atlantic Railway bonds, which yielded no return), 
and also excess earnings of the steamship lines, aggre- 
gate net income for the fiscal year is brought up to 
$27,667,789. The fixed charges against this were no 
more than $8,511,755, leaving, therefore, a surplus 
on the year’s operations of $19,156,033, from which, 
however, was deducted a contribution of $700,000 to 
the Steamship Replacement Fund and of $80,000 to 
the Pension Fund, or $780,000 together; still leaving 
a balance of no less than $18,376,033. The 4% divi- 
dends on the preference stock called for no more than 
$1,736,228. The remainder, $16,639,805, is equal to 
over 13144% on the $121,680,000 of ordinary stock 
outstanding June 30 1907. Only 6% on this stock was 
paid out of earnings, calling for $7,300,800, and leav- 
ing, therefore, an unexpended balance on the year’s 
operations of no less than $9,339,005. Actually, the 
ordinary stock is receiving 7% dividends, but the other 
1% comes out of interest on the land funds. 

It should be understood that the surplus of 9 1-3 mil- 
lion dollars over and above the call for the 6% divi- 
dend is entirely ifdependent of the operations of the 
land department. The Canadian Pacific has a very 
extensive land grant and the yearly proceeds from land 
sales reach large proportions. For the late twelve 
months the land sales were 994,840 acres, and the 
amount represented by the same was $5,887,377. A 
part of the proceeds of these land sales remained 
in deferred payments. The cash receipts of the land 
department from the proceeds of current sales and from 
the collection of deferred payments on previous year’s 
sales reached, it appears, no less than $8,316,335. 
The 1% dividend paid on the ordinary stock called 
for only $1,216,800, leaving, therefore, a surplus of 
over $7,000,000 from the land department to add to 
the $9,000,000 surplus from the operation of the rail- 
way, making $16,000,000 altogether. It may be re- 
membered that, out of the large land receipts of pre- 
vious years, provision was made for the payment of 
the whole $15,000,000 314% land bonds which 
had been guaranteed by the Dominion Govern- 
ment. «, 
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The company has begun the practice pursued by 
United States railroads of devoting large amounts of 
earnings in payment for additions and improvements 
to the property. It will be recalled that in the pre- 
ceding year $2,535,000 had been deducted from the 
surplus standing to the credit of profit and loss and 
applied on account of such additions and improve- 
ments. This was in accordance with the recommen- 
dation of the board of directors that an amount equiva- 
lent to 15% of the $16,900,000 new stock which had 
then been issued be transferred (as had been done in 
the case of the last preceding issue of new stock) from 
accumulated surplus to a special fund for improve- 
ments. In the year just past a still larger contribu- 
tion of the same sort has been made, namely $5,000,- 
000. This is almost 259% on the $20,280,000 of 
additional stock offered to shareholders in March 1906, 
but payment for the greater part of which did not fall 
due until the fiscal year 1906-07. Of the $5,000,000 
appropriated out of income,only $676,348 was ex- 
pended during the twelve months, leaving $4,323,652 
unused June 30 1907 and available for the future. 

As was pointed out by us in reviewing the report 
for the preceding year, it is no longer possible from a 
mere inspection of the balance sheet to determine the 
enormous amounts of surplus earnings and donations 
from various sources which have gone into the property 
to provide for its extension and development. This 
is owing to the fact that two years ago a very important 
change was made in the balance sheet. The item of 


“Cash subsidies from Dominion and Provincial Gov- 


ernments and municipalities” and so much of the pro- 
ceeds of land sales as had been applied on construction 
and equipment account were transferred from the credit 
side of the balance sheet, where they had previously 
appeared, tothe other side of the account in reduction 
of the item “Cost of railway and equipment.” . The 
proceeds of land sales expended in construction ag- 
gregated at that time $36,193,521, and the subsidies 
and bonuses received amounted to $30,752,195 more, 
making $66,945,716 together. Adding to this the 
$7,535,000 of accumulated income deducted from 
profit and loss the last two years and applied on ac- 
count of additions and improvements, and also adding 
the $30,713,153 of accumulated surplus still standing 
on the books June 30 1907, and likewise the $15,854,- 
613 of free assets still remaining in the land depart- 
ment, we get a grand total in excess of 121 million 
dollars—$121,048,482, representing money that has 
actually gone into the property or will ultimately 
become available for the improvement of its physical 
and financial standing. In addition the company 
owns 8,905,823 acres of land in Manitoba, Saskatche- 
wan and Alberta (average sales past year $5 92 per 
acre) and 3,419,673 acres in British Columbia. As 
these unsold lands are disposed of there will be corre- 
sponding contributions to the available assets in the 
future. Many other items might be mentioned which 
would swell still further the total of the contributions 
and appropriations and which we have entirely ignored, 
such as the contributions to the replacement funds, 
of which $1,131,360 remained unused June 30 1907 
in the Equipment Replacement Fund and $1,540,667 
in the Steamship Replacement Fund. 

The financial condition of the company is one of 
great strength. Owing to the extensive amount of 
new work in which the company is engaged—in the 





building of new branches and extensions, in providing 
double track and sidings and additional equipment, 
terminals, &¢.—the new capital additions from year 
to year are necessarily large. In the year under re- 
view, the amount of new capital put out was smaller 
than usual. The company received the unpaid re- 
mainder on the $20,280,000 new stock offered to share- 
holders at par in March 1906, and on which only $4,- 
595,190 had been paid up to June 30 1906. In other 
words, it received on that account $15,684,810. Aside 
from this, the only additions to stock or debt appear 
to have been the creation of £250,000 of preference 
stock (yielding $1,222,715) and the issue of £930,000 
of consolidated debenture stock, yielding $4,850,251. 
As against the amount derived in this way, the ex- 
penditures, however, were on a very large scale. Thus, 
the construction expenditures for acquired and branch 
lines for the twelve months reached $4,484,974, the 
expenditures for additions and improvements on main 
line and branches $9,518,979, the expenditures upon 
leased and acquired lines $1,562,906, besides which 
no less than $13,477,995 was spent upon rolling stock, 
shops and machinery. These four items, it will be 
observed, aggregate over $29,000,000. Nevertheless , 
the large surplus left from the operations of the railroad 
for the twelve months, together with the surplus of 
the land department, so abundantly supplied the com- 
pany with cash that for June 30 1907 the balance shee 
shows cash on hand to be $3,642,537 larger even than 
at the corresponding date of the previous year, bring- 
ing it up to the striking figure of $21,394,952. 

Very few persons, we imagine, have a proper concep- 
tion of the magnitude of the Canadian Pacific Rail- 
road system beyond the knowledge that the lines of 
the system extend from ocean to ocean. But while 
the main line from Montreal to Vancouver is 2,908 
miles long, the length of road comprised in the whole 
Canadian Pacific system is more than three times 
this figure, the road included in the traffic returns on 
June 30 1907 footing up no less than 9,154 miles. In 
addition, there were 262 miles of other lines worked 
and 823 miles under construction, making 10,239 miles. 
This is entirely independent of the two controlled 
roads in the United States, namely the Minneapolis 
St. Paul & Sault Ste. Marie Ry. and the Duluth South 
Shore & Atlantic Ry., both of which make separate 
reports and which comprised together 2,873 miles. 
Altogether, therefore, there are 13,000 miles in the 
Canadian Pacific system, directly and indirectly. In 
addition the company has a very extensive fleet of 
ocean, lake and river steamers, comprising a trans- 
Atlantic service, a trans-Pacifie service, besides a 
Pacifie Coast service and upper lake service, and a 
British Columbia lake and river service. 

The report devotes a paragraph to setting out the 
new work done during the year, and this serves to indi- 
cate how extensive is the new construction being car- 
ried on by the company. We are told that, notwith- 
standing the scarcity of labor, fair progress was made 
with most of the undertakings. West of Lake Super- 
ior the company was building 747 miles of railway.. On 
this two-thirds of the grading has been completed, 
270 miles of track laid, while the rails and fastenings 
for the remaining mileage were on hand June 30 1907. 
The growth of business makes necessary, also, con- 
siderable amounts of double track, and it is expected 
that approximately 200 miles of the double track 
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between Winnipeg and Fort William will be available 
this autumn, and that the whole work will be 
19OS. 


ior use 


completed in In Kastern Canada the line from 


Guelph to Goderich (SO miles) was practically com- 


pleted during the year. On the Walkerton & Luck- 
Ry., grading on 20 miles out of the total of 38 miles 
was done, and on the line between Kleinburg and Sud- 


(226 miles) sufficient progress has been made, 


ilability for freight traffic 


, to insure its ava 





belore winter sets in. In Eastern Canada, too, 
i cond track is being laid. Of the distance of 
10S miles between St. Anne’s and Smith’s Falls, tt is 
expect 50 miles will be ready for use in 1907 
| the re er in 1908. 
Perhaps the best indication of the development of 


lian Paeific itself and of the Dominion of Can- 
| 


isle 


1 in the way the passenger business is 


expanding. In the latest year the revenue from pas- 


sengers was $19,528,878. Two years before it was 
only $15,583,052, giving an increase of nearly $6,000,- 
000, or almost 45% in these two years. The manage- 
ment is able, too, to show growing operating efficiency, 
though in the year under review the severe winter 
experienced in Canada must have been a great hin- 
drance for several months in the way of producing 
One evidence of the improvement in 


good resuits. 


efficiency is found in the faet that the average train- 





load for 1906-07 was 339 tons, against 324 tons for 
1905-06 and only 300 tons for 1904-05. 
HiIVAGO & NORTH WESTERN’S STRONG 
FINANCIAL CONDITION. 
A 


A feature in the annual reports of the large Western 


railroad systems, so far as they have come to hand, 


is the large 


amount of new work they show to be under 
way and the liberal manner in which provision has 
been made for future capital needs, leaving the com- 
panies for the time being with a superabundance of 
current funds. We referred to this feature last week 
in reviewing the annual report of the Milwaukee & St. 
Paul Co. and also advert to it to-day in the article 
commenting on the annual report of the Canadian 
Pacific Railway Co. Perhaps the most striking ex- 
emplification of the disposition of railroad manage- 
ments to supply themselves with abundance of cash 
is found in the case of the Chicago & North Western 
Railway Co. We need hardly urge that in times like 
these, when it is so hard to raise new funds, this pos- 
session of large amounts of ready cash is a great ad- 
vantage to the companies and an element of strength 
in the financial situation. It obviates, in the case of 
the companies so favored, the need of extensive new 
financing in the near future and at the same time 
fortifies such companies against a period of trade de- 
pression and receding revenues, when perchance it 
may not be possible to devote such large amounts of 
eurrent income to the making of additions and im- 
provements as has been the practice in the recent 
past. 

As far as the Chicago & North Western is 
cerned, the company has been making, as is known, 


con- 


some very large increases in its stock in recent periods. 
On February 2 1907 $24,401,625 of 
stock was issued to shareholders at par. 


new common 
In the pre- 
vious fiscal year $26,842,070 of stock was put out, 
making for the two years an addition of over %50,- 
000,000 and raising the total outstanding emount of 





common and preferred stock to $122,010,984. On the 
other hand, however, the outstanding funded debt is 


being steadily reduced. This is accomplished in part 


through the reduction of maturing bonds and in part 


by the retention in the company’s treasury of new 


bonds issued for improvements and extensions. In 
the year just past there was a net decrease in the out- 
standing bonds of the company of $1,279,000. The 


previous vear the decrease was $4,011,000, making 
for the tw rs reduction of over 514 million 
dollars. 

The company is doing very extensive amounts of 
new work, for which the requirements of cash are of 


like proportions, 


the finaneing has been on such 
a broad ba } 


SIS TNnat, ¢ ided 


ry the large yearly surplus 


from current income, the company finds its treasury 
overflowing with money after very extensive outlays 


on behalf of the new undertakings. As an indication 
of the 
that 


for traffie during 


work being done, we observe from the report 


the new lines of railway completed and opened 
the fiscal vear aggregated over 321 
In Wyoming the Wyoming & North Western 
ty., extending from Casper to Lander, Wyo., a dis- 
of 148 was opened; in Wisconsin the 
«& North Western, 123 miles, 
also the Milwaukee & State Line 
‘ mpleted. 


miles. 


miles, 


tance 
Manitowoe Green Bav 


was completed; ther 


Ry., 50 miles. was This makes the 321 


miles. In addition various minor extensions have 


been built, the more important of these being the line 
o Gregory, S. D., 26 miles. We also 
learn from the report that the Pierre Rapid City & 
North Western Ry., 


tically completed. The 


from Bonestee!] 


a distance of 165 miles, is prac- 


also building an 
entirely new passenger terminal in the city of Chicago 
aeks in Chi- 


Besides this, an aggregate of 72 


company is 


and is likewise engaged in elevating its t: 
cago and vicinity. 


miles of sidings, yard tracks and spurs were added 


during the year to serve industries and develop 
traffic. 
The outlays during the twelve months for these 


various purposes and for other capital needs were of 
The expenditures thus 
far incurred on account of the new passenger terminal 


very considerable magnitude. 


(mainly for the acquisition of lands) are represented 
by an item of $4,909,422 in the balance sheet termed 
“real estate in suspense and advances on account of 
the new terminal.” The 
struction expenditures during the year reached $10,- 
111,907. This includes purchases of new equipment,. 
but the cost of only about 72 miles of extensions. 


Chicago passenger con- 


The outlays far the other extensions and new lines is 
represented by advances on account of “sundry pro- 
which advances on June 380 1907 
increase of $6,199,309 
Thus altogether the ex- 
penditures under these three heads during the vear 
were $21,220,638 and in addition $1,585,000 of bonds 
were redeemed in the twelve months. 


prietary companies,” 
aggregated $16,602,303. an 


during the twelve months. 


The proceeds of the new stock issue during the year, 
we have seen, were $24,401,625, and in addition the 
company had available $7,830,388 of surplus income 
from the year’s operation, for we observe that none of 
this has been set aside for expenditures for econstruc- 
tion, improvements and permanent additions, though 
in the previous year the appropriation out of income 
for these $6,000,000. It accordingly 
happens that the company was able to add $10,485,- 


purposes was 
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021 to its already large cash holdings of the previous 
year, bringing the total of cash on June 30 1907 up to 
the noteworthy sum of $27,320,938. But this is nat 
all. The company also holds $12,186,000 of its own 
bonds unsold in the treasury, and, furthermore, owns 
$2,340,701 of its own stock, common and preferred, 
selling at a high premium in the market. 

In the operating results of the year there is revealed 


further growth in business and revenues, but, as in | 


the case of most other large companies, the greater 
part of the gain in gross has been absorbed by an aug- 
mentation in the expenditures. Put in brief, the gain 
in gross was $5,397,353, but increased expenses con- 
sumed $5,037,483 of this, leaving an addition of only 
$359,870 in the net. The ratio of expenses and taxes 
to gross earnings was 68.87°%, against only 66.30% 
the previous year. This rise in operating cost is the 
more significant as $319,409 less was spent on mainte- 
nance of equipment than in the previous year, an ap- 
propriation of $1,047,610 for new locomotives in 1906 
not having been repeated in 1907. As indicating the 
causes of the enlarged operating cost, we observe that 
cost of conducting transportation was larger by $3,- 
203,909. Yet the management made a further ad- 
vance in operating efficiency, as is indicated by the 
fact that the train-load was again increased, the aver- 
age load of revenue freight having been 263.65 tons for 
1907, against 262.60 tons for 1906 and 238.23 for 1905. 


It accordingly becomes plain that the higher operat- | 
ing cost is due to causes beyond the contro! of the man- | 


agement, more particularly the higher price of labor, 
with decreased efficiency, and the enhanced cost of 
materials, fuels and supplies. Of the total increase of 
$3,203,909 in conducting transportation, $1,704,984 
was in the amount paid for labor; $856,601 was in the 
amount paid for fuel for locomotives and $624,324 in 
the payment for supplies and in miscellaneous items. 
Under the head of maintenance of way and structures, 
the increase in the expenses was $2,040,043, of which 
$1,495,001 was for increased charges for roadway and 
track, the company having usec more than the ordinary 
amount of rails in replacement of rails of lighter weight. 
But even in this last instance, $797,159 out of the to- 
tal increase of $1,495,001 represented enlarged expen- 
ditures for track labor. 

It is needless to say that the company’s income 
statement for the twelve months—considering income 
in relation to fixed charges and dividend require- 
ments—is an exceedingly good one. Through the re- 
duetion in bonded indebtedness, fixed charges are also 
being reduced. We have stated above that the year’s 
surplus above dividend requirements and charges was 
$7,830,388. The company had no less than $15,740,- 
565 of net income available over charges, and paid out 
only $7,910,177 in dividends to the shareholders. Put 
in another way, the available income was twice the 
amount of the dividend distribution on the shares. 
These dividends, as is known. are 8% on the preferred 
stock and 7% on the common stock. It is proper to 
say that the new stock put out during the twelve 
months earried dividends for only part of the vear. 
With the dividend figured on the full amount of stock 
outstanding June 30 1907, the eall for the dividends 
would be $8,764,720, but even on that basis the $15,- 
740,565 of net income available would have left a sur- 
plus over the dividends, it will be seen, of about $7,- 
000,000—truly a gratifying exhibit. 





THE PHILADELPHIA & READING REPORT. 

The year covered by the present report of the Read- 
ing Company was one of normally favorable conditions 
and of even prosperity. There was no suspension of 
coal mining nor trouble at the coal mines, such as 
had disturbed operations in the previous year, and 
yet the high prices of materials and the inereases in 
weges served, as in the case of other companies and 
other railways, to make the business less productive 
as far as vielding net earnings is concerned. The 
truth of this statement appears by reference to the 
gross and net earnings of the railway part of the 
Reading Company’s business, which is carried on in 
the name of the Philadelphia & Reading Railway 
Company. Gross receipts here increased from $40,- 
563,724 to $43,528.936, but the net earnings fell off 
from $18,426,553 to $17,639,605, owing to an increase 
of over $3,750,000 in the expense accounts. The 
heavier expenses followed from enlarged expenditures 
for maintenance of equipment and more particularly 
from a very considerable increase in cost of con- 
ducting transportation, due in part to the greater 
volume of business handled, but mainly to the increase 
in wages and the higher prices of materials. On 
November 1 1906 the wages of all employees receiving 
less than $200 per month were advanced 10%. A 
similar advance had been made in November 1902. 

Notwithstanding the reduction in the net of the 
tailway Company and also some increase in fixed 
charges, that company is able to report for 1906-07 a 
larger surplus above the charges than for the previous 
fiscal year. In this previous year, in order to complete 
some extensive new work in progress, an unusually 
large amount was taken out of net earnings for im- 
provements, the sum being $3,539,352. In 1906-07 
no such exceptional contribution was necessary and 
accordingly the amount was made only $1,847,933. 
But though the improvement expenditures were less 
than for 1905-06, they were largely in excess of similar 
expenditures during any of the preceding four fiscal 
It should be noted, too, that while $1,847,933 
of improvements were thus paid for out of earnings, 
only $931,621 of improvements were charged to capital 
account. After deducting from earnings the $1,847,- 
933, the surplus above charges for 1906-07 for the 
Railway Company is $6,044,425, against a surplus of 
only $5,384,471 for the preceding fiscal year after 
deducting the $3,539,352 taken out of earnings in that 
year for improvements. 


years. 


The Coal & Iron Company also shows improved 
results, both gross and net. This would follow nat- 
urally from the absence of trouble at the mines such as 
existed the previous year. But in addition the com- 
pany was able to realize somewhat better prices on its 
sales of coal, and at the same time to reduce a trifle 
the cost of mining the coal. The improvement marks 
a welcome change for the better. It may be recalled 
that in reviewing the report for the previous fiscal year 
we pointed out that the net results from the sale of 
coal had very largely diminished during the preceding 
two years. Thus in 1905 the average price realized on 
the sales of coal was 9.7 cents less than in 1904, while 
the cost to the company of the coal mined or purchased 
was reduced only 2.7 cents per ton, leaving, therefore, 
a decrease in the net result of 7 cents. Similarly in 
1906 the company suffered a decrease, as compared 
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with 1905, of 14.5 cents in the price realized per ton, 
while the saving in the mining of coal averaged only 
1.1 cents, making the net loss per ton 13.4 cents. 
For the two years, hence, there had been a shrinkage 
in net results of 20.4 cents. This loss was explained 
as due to the fact that a much larger proportion of the 
smaller sizes of coal had been sold, decreasing the 
average price of all coal sold, but of course that did not 
alter the circumstance that the company had netted 
that much less per ton on its coal operations. Now 
for 1907 a small portion of the loss has been recovered. 
In other words, the cost of coal mined and purchased 
in 1907 was reduced by 1.5 cents, while the price real- 
ized on all sizes was 3.1 cents per ton higher, giving a 
gain in the ret amount realized of 4.6 cents. 

With the absence of coal trouble, the coal mined by 
the company increased 902,359 tons and the coal pur- 
chased increased 83,797 tons, while the sales increased 
1,216,906 tons. As a result of the larger quantity 
mined and purchased and the higher price realized, 
the receipts of the Coal & Iron Company were raised 
from $34,038,540 in 1905-06 to $38,747,561 in 1906-07, 
but as showing how small are the profits realized from 
the coal business, the net earnings in both vears formed 
less than 10% of the gross, though for the latest year 
they were $3,471,794, against $3,160,604 in the year 
preceding. Out of the 1907 net a somewhat larger 
contribution was made for new work at the collieries, 
namely $1,345,229, against $1,131,038, and the con- 
tribution to the fund for depletion of lands was also 
somewhat larger. The final result for the Coal & Iron 
Co. is a deficit below charges and these contributions 
of only $71,482 for 1907, against a deficit of $130,745 
for 1906. The Reading Company itself also made 
some improvement, both in gross income and in net. 

The final result for the three companies combined is 
a surplus above fixed charges for 1906-07 in amount of 
$8,741,453, as against a corresponding surplus for the 
twelve months preceding of $7,843,818. This im- 
provement, as already ‘shown, follows entirely as a 
consequence of the reduction in improvement outlays 
on the Railway Company from $3,539,352 in 1906 to 
$1,847,933 in 1907. With $8,741,453 surplus for the 
twelve months, the requirement for the dividends 
on the three classes of stock—first preferred, second 
preferred and common—at the present rate of dis- 
tribution of 4°%% per annum, aggregated only $5,600,- 
000 and the contribution required for the general mort- 
gage sinking fund was $444,357, making altogether 
$6,044,357 to come out of the surplus of $8,741,453, 
leaving, therefore, a remainder above the dividends 
in amount of, roughly, $2,700,000, equal to nearly 
4% on the $70,000,000 of Reading common stock out- 
standing. In other words, while 4% was paid on this 
stock, the amount earned was nearly 89%. It should 
be remembered, moreover, that this is the result (1) 


« 
< 





after outlays, as already stated, for improvements on 
the railway of $1,847,933; (2) after allowing $1,345,229 
for new work at the collieries; (3) after a contribution 
of $499,059 to the fund for the depletion of coal lands; 
and (4) after a contribution of $444,357 to the general 
mortgage sinking fund. Altogether, therefore, $4,- 
136,579 has been deducted from earnings in comput- 
ing the surplus of $2,700,000 remaining after allowing 
for 4% dividends on the three classes of stock. 

The company’s business is still being developed in 
all branches and departments. President Baer notes 
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that the gross receipts of the Railway Company in 
1906-07 were the largest in its history, and the last five 
years increased nearly 50%. Examination of the com- 
parative statement given in the report shows, too, that 
this has been the ratio of gain under nearly ‘every head. 
Thus, in the five years the revenue from the coal traffic 
has risen from $12,063,345 to $18,730,189; the revenue 
from the merchandise traffic from $11,032,411 to $16,- 
360,170; the revenue from the passenger traffic from 
$4,880,705 to $6,399,173, and the revenue from mis- 
cellaneous, mail and other sources from $1,196,374 to 
$2,039,404. Aggregate gross revenues of the Rail- 
way Company from all sources for the five years have 
advanced from $29,172,835 to $43,528,936. 

With reference to the earnings from the coal traffic, 
it should be remembered that this covers both bitumi- 
nous coal and anthracite, and that the bulk of the 
growth has been in the bituminous tonnage rather 
than in the anthracite. At the time of the reorganiza- 
tion of the Reading property, the amount of bituminous 
coal moved by the Railway was comparatively small, 
the bituminous coal traffic in 1896-97 having amounted 
to np more than 1,690,228 tons. For 1906-07, a 
decade later, this bituminous coal tonnage is reported 
no less than 11,190,250 tons, showing prodigious 
growth in the interval. Indeed, the bituminous ship- 
ments now do not fall so very much short of the anthra- 
cite shipments. These latter for the late year were 
13,223,780 tons. Of the two classes of coal combined, 
the Reading Railway in 1906-07 moved 24,414,031 
tons, indicating that the road takes high rank among 
the large coal-carrying systems. Strangely enough, 
the merchandise traffic for the latest year was repre- 
sented by almost exactly the same figure, being 24,- 
414,314 tons, though it is proper to say that the weight 
of the ton in this last instance is only 2,000 pounds, 
whereas in the coal traffic the unit is the gross ton of 
2,240 pounds. 5 

The various Reading properties are not now adding 
to their funded debt, but rather slightly decreasing it. 
The Reading Company shows an increase of $1.072,- 
000 in the net amount of general mortgage bonds 
outstanding ($1,526,000 issued, against $454,000 can- 
celed), but on the other hand paid off $1,380,000 of 
equipment trust certificates and extinguished $84,166 
of ground rent, making a net reduction in debt of 
$392,166. The funded indebtedness of the Coal «& 
Iron Company was decreased by $30,000 and the funded 
indebtedness of the Philadelphia & Reading Railway 
Co. was increased by $76,633. The treasury holdings, 
however, of Reading general mortgage bonds were re- 


‘ 
< 


duced. The company was obliged to make large pay- 
ments during the year on account of new equipment 
purchased, and this necessitated the sale of some of 
the general mortgage bonds in the treasury besides 
the $1,500,000 of such mortgage bonds received dur- 
ing the year from the mortgage trustees and allowed for 

Altogether, $3,210,000 of 
The amount remaining in 


in the above computations. 
general bonds were sold. 

the treasury June 30 1907 was, accordingly, only $2,- 
369,000, as compared with $4,507,000 on June 30 1906. 





STATISTICS OF UNITED STATES RAILROADS. 

Advance figures were given out to the press on Friday of 
last week from the Nineteenth Annual Statistical Re- 
port of the Inter-State Commerce Commission covering the 
year ending June 30 1906. ‘This report, being similar to 
preceding reports in the series, contains tables showing 
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details of mileage, capitalization, earnings and expenses by 
roads, and besides includes many summaries of statistics for 
the roads as a whole. It should be noted that the figures 
are for 1906, not 1907. 

MILEAGE 

On June 30 1906 the total single- track mileage in the 
United States was 224,363.17 miles, or 6,262.13 miles more 
than at the end of the previous year. The operated mileage 
for which substantially complete returns were rendered to 
the Commission was 222,340.30 miles, including 7,865.97 
miles of line used under trackage rights. The aggregate 
length of railway mileage, including tracks of all kinds, was 
317,083.19 miles, namely: Single track, 222,340,30 miles; 
second track, 17,936.25 miles; third track, 1,766.07 miles; 
fourth track, 1,279.66 miles, and yard track and sidings, 
73,760.91 miles. These figures indicate that there was an 
increase of 10,286.45 miles in the aggregate of all tracks, 
of which 3,819.24 miles, or 37.13%, represented the exten- 
sion of yard track and sidings. 

EQUIPMENT. 

On June 30 1906 there were in the service of the carriers 
51,672 locomotives, the increase being 3,315. These loco- 
motives, excepting 1,090, were classified as: Passenger, 
12,249; freight, 29,848 and switching, 8,485. 

The total number of cars of all classes was 1,958,912, or 
116,041 more than for the year 1905. This rolling stock was 
thus assigned: Passenger service, 42,262 cars; freight service, 
1,837,914 cars, and company’s service, 78,736 cars. These 
figures do not include cars owned by private commercial firms 

r corporations. 
EMPLOYEES. 

The reported number of persons on the pay-rolls of the 
railways in the United States on June 30 1906 was 1,521,355, 
an increase, compared with the.year 1905, of 139,159. The 
total amount of wages and salaries reported ag paid to em- 
ployees during the year ending June 30 1906 was $900,801,- 
653; but this amount is deficient by more than $27,000,000 
because of the loss of railway records in the San Francisco 
calamity. 

CAPITALIZATION OF RAILWAY PROPERTY. 

On June 30 1906 the par value of the railway capital out- 
standing was $14,570,421,478, or $67,936 per mile. Of this 
capital there existed as stock $6,803,760,093, of which 

$5,403 ,001,962 was common and $1,400,758,131 preferred; 
the remaining part, $7,766,661 ,385, represented funded debt, 
consisting of canine bonds, $6,266,770,962; miscellaneous 
obligations, $973,647 ,924; income bonds, $301,523,400; and 
equipment trust obligations, $224,719,099. 

Of the total capital stock outstanding, $2,276,801,333, or 
33.46%, paid no dividends. The amount of dividends 
declared during the year was $272,795,974, being equivalent 
to 6.03% on dividend-paying stock. For the year ending 
June 30 1905, the amount of dividends declared was $237,- 
964,482. The funded debt (omitting equipment trust 
obligations) that paid no interest was $287 ,954,851, or 
3 82%. 

Of the total amount of railway stock outstanding, $2,257,- 
175,799 were reported as owned by railway corporations, 
and of railway bonds, $641,305,030 were so reported. 

PUBLIC SERVICE OF RAILWAYS. 

The number of passengers carried in the year ending June 
30 1906 was 799,507,838, or 60,673,171 more than for the 
year ending June 30 1905. ‘The number carried 1 mile was 
25,175,480,383, an increase of 1,375,330,947. 

The number of tons of freight carried (including freight 
received from connections) was 1,631,374,219, an increase 
over 1905 of 203,642,314 tons. The tons carried 1 mile was 
215,877 ,551,241, an increase of 29,414,441,731 ton-miles. 

The average revenue per passenger per mile for the year 
ending June 30 1906 was 2.002 cents. For the preceding 
year the average was 1.962 cents. The average revenue per 
ton per mile was 0.748 cents; the like average for the year 
1905 was 0.766 cent. The ratio of ag expenses to 

earnings for the year 1906 was 66.08% For 1905 this ratio 
was 66.78% . 
EARNINGS AND EXPENSES . 

The gross earnings from the operation of 222,340.30 miles 
of line were, for the year ending June 30 1906, $2,325,765.167, 
being $243,282,761 greater than for 1905. Their operating 
expenses were $1,536,877,271, or $146,275,119 more than in 
1905. Passenger revenue was $510,032,583—increase, $37,- 





337,851; mail, $47 ,371,453—increase, $1,945,328; express, 
$51,010 ,930—increase, $5,861,775; other earnings from 
passenger service, $11,314,237—increase, $274,095; freight 
revenue, $1,640,386 ,655—increase, $189,613,817; other earn- 
ings from freight service, $5,645,222—increase, $564,956; 
other earnings from operation, including unclassified items, 
$60 ,004,087—increase, $7,684,939. 

The income from operation, or the net earnings of the rail- 
ways, amounted to $788,887 ,896. This amount exceeds the 
corresponding one for the previous year by $97,007,642. 
The amount of income attributable to other sources than 
operation was $256,639,591. There are included in this 
amount the following items: Income from lease of road, 
$119,604,619; dividends on stocks owned, $66,861,656; in- 
terest on bonds owned, $20,537,011, and miscellaneous in- 
come, $49,636,305. Total net income was $1,045,527 ,487; 
fixed and other charges against income aggregated $660,341 

159, leaving $385,186,328 available for dividends or surplus. 

The amount of dividends declared during the year was 

$272,851,567, leaving as the surplus from the operations of 
the year ending June 30 1906 $112,334,761. The surplus 
from operations as shown for the preceding year was $89,- 
043,490. The amount of deductions from income as stated 
above, $660,341,159, comprises these items: Salaries and 
maintenance of organization, $571,431; interest accrued on 
funded debt, $322,555,934; interest on current liabilities 
$11,653,076; rents paid for lease of road, $122,290,911; 
taxes, $74,785,615; permanent improvements charged to 
income account, $49,042,631; other deductions, $79,441,561. 





ITEMS ABOUT BANKS, BANKERS AND TRUST CO’S. 
—The public sales of bank stocks this week were limited 
to the sale at auction of a 10-share lot of stock of the Fourth 
National Bank at 175. No trust company stocks were sold. 
Shares. BAN K—New York. Low. High. Close. Last previous sale. 
10 Fourth National Bank_--.~.- 175 175 175 Nov. 1906— 212 

—It is understood that the differences between Commis- 
sioner Berkey of Pennsylvania and the bankers of that State 
concerning the Commissioner’s ruling as to depositories of 
trust company reserves have been satisfactorily adjusted. 
The fact that the meeting which had been arranged for 
Thursday between Governor Stuart and the committee repre- 
senting the Pennsylvania Bankers’ Association to discuss 
the Commissioner’s action did not take place, having been 
canceled by John G. Reading, Chairman of the bankers’ 
committee, is taken as an indication that a compromise has 
been reached. In fact, the Philadelphia ‘‘Press’”’ in its issue 
of the 18th states that it is understood that the Commis- 
sioner has notified the interests affected that he will not en- 
force his recent ruling. 

—Both the Lake Shore and Pennsylvania railroads run 
sumptuous special trains to-day from Chicago to Atlantic 
City to accommodate the delegations of bankers who are 
en route to the annual convention of the American Bankers’ 
Association. 

—The executive committee of the Clearing-House Section 
of the American Bankers’ Association has adopted the fol- 
lowing program for the Section meeting to be held at Atlantic 
City on the 24th inst: 

Call to order by President Walker Hill. 

Roll-call. 

Report Chairman Executive Committee, August Blum. 

Report Secretary, Fred. E. Farnsworth. 

Address, *‘Exc hange Charges,’’ Sol Wexler. 

Call of citles re presented, with general discussion and questions. 

Election and installation of officers for the ensuing year. 

Adjournment. 

The Chairman’s report, it is announced, will embody such 
recommendations and suggestions as have been submitted 
to the committee and which are to be considered by the 
Clearing Houses. The Secretary’s report will review the 
information compiled during the past year regarding the 
Clearing Houses of the country, and will embody such 
changes as the various Clearing Houses have made in their 
rules regarding exchange charges. It is proposed to have 
the Clearing Houses of the country numbered in the same 
way in which members of each Clearing House are now 
numbered, the banks of the country to be furnished with 
both sets of numbers to be used in entering, listing and re- 
porting items. A form of bank draft is to be submitted to 
the Section for approval. 

—At the annual meeting of the Organization of Secretaries 
of State Bankers’ Associations, to be held on Tuesday evening 
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next at the Marlborough-Blenheim, Atlantic City, the fol- 
lowing program will be presented: 


Cali to order, President S. B. Rankin | 
Roll-call. 
Regrets. 
@ Annual address of the President 
Report of the Secretary and Treasurer, Fred. E. Farnsworth 
Brief Addresses 
Our Baby Association,"’ Geo. W. Hyde, Massachusetts 
“Protective Feature and Rewards,’ W. F. Keyser, Missour!\. 
‘Registered Mail Insurance,’” W. W. Bowman, Kansas 
The Association Sign and Best Method for Increasing Membership,”’ 
*. P. Judson, Iilinois 
‘Fidelity Bonds and Burglary Insurance,’ John J. Heflin, Tennessee 
“Association Work in Legislation and Taxation,”’ by P. C. Kauffman, 
Tacoma. 
“Diversion Casey at the Bat,’ "’-L. P. Hillyer, Georgia 
The Association Paper,”’ J. W. Hoopes, Texas. 
“Time Locks,” J. M. Dinwiddie, lowa 
“Association ‘Bank Attorney,’*’ N. P. Gatling, Virginia 
“Section Pian in State Association Work,’’ D. S. Kloss, Pennsylvania 
“Group System,”’ E. C. Brown, Minnesota 
Bank Money Orders,’’ Volunteer. 
Permanent Offices,"’ Fred. E. Farnsworth, Michigan 
Questions 
Discussion 
Election and Instailation of Officers for the ensuing yeai 
Adjournment 








The new offices of the Trust Company of America, at 





37-43 Wall Street, which were opened last Monday, are 
among the most splendidly appointed quarters devoted to 


bankingin the city. The newbuilding has been occupied for 
some time, so far as the offices are concerned, but the trust com- 
pany’s quarters did not reach full completion until last week. 
There- has been little attempt at ornate display or elaborate- 
ness. The structure is of white marble with the upper 
stories of red brick, and is done in the Colonial style. It has 


a 50-foot front on Wall Street and the banking office is about 
$5 feet wide. The company’s quarters take up the main 
floor, basement and mezzanine gallery, and are equipped 
with every modern appliance known for protection against 


burglary and fir The interior is of white Alabama marble 
with the fittings and sereens in bronze. The banking floor 
has a wainscoting 15 feet high, and above that the wall is 
ivory tinted About the only ornate feature of the whole 
apartment are the capitals of the great columns on the side 


wall, which are decorated with a golden scroll work. The | 


whole interior of the banking room is of Renaissance design 


of impressive appearance. The furniture, desks and wooden | 
trimming are of solid mahogany. The officers’ quarters 


occupy the Wall Street side, and adjoining is the reeeption 


room for women. ‘The floor of the main room is mosaic, 


colored white and dull red, while above are = stained-glass 
skylights. 
rotunda, connected by a corridor 16 feet wide. On each 


The banking room is in the shape of a double | 


side there are arranged the various cages, and to the rear is 
a large apartment given over to the bookkeepers. From the 
mezzanine gallery the banking floor conveys a very hand- 
some impression. There is an absence of obstructing pillars 
and the room looks big and stately. On this floor is the 
private office of President Oakleigh Thorne and John E, 
Borne, Chairman of the board of directors. 


~The European-American Bank of this city, at Dey and 
Greenwich streets, opened its doors on Thursday, having the | 
previous day received authority from the State Banking | 
Department to conduct business. ‘The bank has a capital of | 
$100,000 and surplus of $50,000. It is under the guidance | 
of B. Sherwood-Dunn, President; Frank Zotti and Charles | 
S. Boyd, Vice-Presidents, and F. W. Knolhoff, Assistant | 
| 

| 


Cashier. The board of directors is as follows: Chester 
Glass, Vice-President Mercantile National Bank, N. Y.; 
Erwin R. Graves, President First National Bank, Belleville, 
N. J.; Charles E. Ellis, President C. E. Ellis Company, New | 
York; T. N. Jarvis, Vice-President Lehigh Valley RR. Co., | 
N. Y¥.; William Hanhart, President Bankers’ Life Insurance 
Company, New York; H. 8. Snyder, Vice-President Bethle- | 
hem Steel Company; B. Sherwood-Dunn, banker, 37 Wall | 
Street, New York; Frank Zotti, of Frank Zotti & Co., bank- | 
ers, 108 Greenwich Street, New York; Eugene Van Schaick, 
of Van Sehaick & Brice, 100 Broadway, New York; George 
W. Loft, 54 Barclay Street, New York, and Charles 8. Boyd, 
ex-Commissioner of Publie Works, New York. 

The Home Bank of Brooklyn, organized in 1905, de- 
clared this week its first dividend, being a quarterly distri 


bution of 2%, to be made Oct. 1 to holders of record Sept. 20, 


—Alvah ‘Trowbridge, formerly prominent in banking 
affairs, died at his home in Hackensack, N.J..on Wednesday. 
Mr. ‘Trowbridge was seventy-two years of age. He was at 
one time President of the North American Trust Company 
of this city, resigning in September 1900 to become Presi- 
dent of the Ninth National Bank, whieh post he held until 


the consolidation of the Ninth with the Citizens’ National 
Bank. In 1900 he was President of the American Binkers’ 
Association. 

~The Mercantile National Bank, Broadway and Dey 
Streets, F. Augustus Heinze, President, is distributing a 
handy desk atlas of New York City and the Metropolitan 
district. Altogether there are eighteen maps. including 
the street maps of the city boroughs and the surrounding 
suburbs. This useful office adjunct measures 10x13 inches, 
is printed in several colors on good paper and makes an 
acceptable souvenir. The institution was founded in 1850 
and has a capital stock of $5,000,000 with $5,000,000 sur- 
plus and undivided profits. Associated with Mr. Heinze 
are: Miles M. O’Brien, First Vice-President; E. R. Thomas, 
Second Vice-President; Chester Glass, Third Vice-President, 
and Emil Klein. Cashier. The Assistant Cashiers are Alfred 
W. Day and 8.5. Rosenstamm. 

Ciarles W. Bonner, who last March was suspended for 
one year from the New York Stock Exchange, has been re- 
instated to the Exchange. the remainder of the time having 
been remitted. 

The Flatbush Trust Company of Brooklyn Borough has 
opened an office at 54th Street and New Utrecht Avenue, 
which will be known as its New Utrecht Branch. It is in 
charge of John Egol/. 

A motion for the discharge of the indietments against 
Albert C. Twining in conacetion with the failure of the First 
National Bank of Asbury Park, N. J., was granted by Judge 
Lanning in the U.S. District Court at Trenton, on the 16th 
inst. The motion was to dismiss the defendant ‘‘without 


bail and without days.” The indictments involved in the 


| order are said to be those found by the September term of 


the District Court in 1903, and at the September 1904 term. 
Judge Lanying’s action, it is stated, virtually frees the 
accused of further prosecution. 


The Liberty ‘Trust Company of Boston, incorporated 


}last month, opened for business on the 10th inst. in the 
|} Sears Building. corner Court and Washington streets A 


general banking as well as trust business will be conducted 
by the new institution. which has a capital of $200,000. 
The officials are George B. Wason, President; Melvin O. 
Adams, Vice-President: Allen H. Sturgis. Vice-President and 
Treasurer, and William: H. Sumner, Assistant Treasurer. 

Augustus I. Wood. heretofore First Vice-President 
and ‘Treasurer of the West Philadelphia Title & Trust Com- 
pany of Philadelphia, has been advanced to the presidency, 
to succeed the late Henry Z. Ziegler. Christian G. Gross 
has been elected First Vice-President, Ralph L. Levering 
becomes Treasurer in addition to being Secretary, and Wesley 
H. Hoot has been appointed Assistant Secretary. 

—The Fairmount Savings Trust Company of Philadelphia, 
the proposed organization of which was mentioned in this 
department March 23, opened for business on Monday in 
temporary quarters at 1415 Arch Street. The institution is 
under the management of John Gribbel, President; Charles 
Edgerton and Rufus W. Miller, Vice-Presidents; Isaac Rob- 
erts, Secretary and ‘Treasurer, and Franklin S. Edmonds. 
Solicitor. 

At a directors’ meeting on the 12th inst. W. J. Koch was 
chosen President of the new Philadelphia institution which 
is to operate under the name of the Mutual Trust Company. 
E. L. Rogers has been elected Vice-President. The com- 
pany, as heretofore stated, will have offices in the Phila- 
delphia Bourse. 

Adloph Segal. William F. North and M. 8. Collingwood 
were jointly indicted by the Grand Jury on the 16th for the 
collapse of the Real Estate Trust Company of Philadelphia, 
which suspended in August last year, but has since been re- 


| organized. The indictments against the first named charge 


conspiracy, embezzlement and the receiving of money un- 
lawfully. W. F. North and M. 8. Collingwood are indicted 
on the charge of conspiracy and embezzlement. There is a 
possibility that the indictments may be quashed. In com- 
menting on this phase of the matter, ex-District Attorney 
Bell stated that ‘the law provides that in cases like this, 
if restitution is made and the individual or institution which 
lost the money asks for the quashing of the indictments, 
the court may quash them. Segal has made restitution. 
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He turned over a lot of cash and all the real estate he had, 
as well as his sugar refinery. That might well be considered 
to be sufficient.” 

—Announcement is made in the Philadelphia ‘‘Ledger” 
of the closing of the West Park Title & Trust Company of 
Philadelphia, an institution in process of organization. 
The promoters of the institution, Gillison & Co., have also, 
it is reported, closed their doors, having failed to meet the 
demands made upon them by the trust company’s stock- 
holders. The latter was to have had a capital of not more 
than $250,000, in $50 shares, which were to have been sold 
at $55 or $56 per share, to be paid for in installments of $1 
weekly. It is said that a charter had not been obtained, 
the promoters having stated that this would be done when 
500 shares had been sold and fully paid. The option on the 
charter of an old unorganized bank is said to have been ob- 
tained, but was not taken over. 

—William Hageman, who continues as Trust Officer of 
the Mereantile Trust Company of Pittsburgh, has also been 
made Secretary of the institution, and Edwin P. Jones has 
been elected Treasurer. The elections occurred as a result 
of the resignation of Robert R. Moore, who has become a 
State Bank Examiner. 

—The Glass City Union Deposit Bank, the new institu- 
tion organized in Jeanette, Pa., opened for business on the 
9th inst. It has $50,000 capital and is under the manage- 
ment of Louis R. Schmertz, President; Wilmer Dunbar, Vice- 
President, and William H. Frank, Cashier. 

—David R. Locher, who was President of the City Savings 
Fund & Trust Company of Lancaster, Pa., at the time of its 
suspension in January 1905, was acquitted on the 10th inst. 
of charges of embezzlement growing out of the failure of the 
institution. 

—With harmoniously tinted illustrations of the highest 
type of the photographers’ art, and etchings in black and 
white on superior paper, the newest booklet to be issued by 
the Central National Bank of Cleveland easily takes high 
rank among the better class of literature of an advertising 
nature. The illustrated matter portrays various sections 
of the bank’s exceptionally handsome quarters in the Rocke- 
feller Building, where it occupies one-half the entire ground 
floor, consisting of 50 feet front by 125 feet in depth. <A 
concise deseription of the offices and their furnish- 
ings likewise forms part of the contents of the 
pamphlet. The bank, of which Colonel J. J. Sullivan 
is President and C. A. Paine, Cashier, was organized in 
March 1890, and two months later, May 26, commenced 
business with $800,000 capital. In 1905, owing to the growth 
in its business, it was deemed necessary to increase the capi- 
tal to $1,000,000. The institution has a surplus of $500,000 
and nearly $100,000 more ($96,775) in the shape of undi- 
vided profits. The deposits are $6,575,347 and the aggre- 
gate resources are close to ten million dollars. 

—A new State banking institution opened its doors in 
Cleveland on the 7th inst under theaname of the Metropolitan 
Banking Company. The concern has an authorized capital 
of $50,000. It is located at Superior Avenue and 105th 
Street and is under the management of W. A. Lincoln, 
President; William Duke and F. W. Long, Vice-Presidents; 
E. Kk. Hoak, Treasurer; and Francis L. Judd, Secretary. 





A. B. Voorheis has resigned as a Vice-President and 
director of the German National Bank of Cincinnati, Ohio, 
Orin N. Littell has been elected Assistant Cashier of the 
institution, Charles T. Mathes has become Auditor, and 
Charles Sindlinger has been made Manager of the Transit 
Department. 

—The Pearl Street Market Bank, the latest banking 
venture in Cimcinnati, commenced business on Monday, the 
16th inst, at Pearl and Market streets. The capital, as 
stated in previous references to the institution, is $100,000, 
and the officials are James Arata, President; John F. Anken- 
bauer and Samuel Lehman, Vice-Presidents, and R. Scott 
Williams, Cashier. 

—John Whitworth, President of the Commercial National 
Bank of Sandusky, Ohio, died suddenly on the 13th inst. 

—Stockholders of the Federal National Bank of Chicago 
met last week for the purpose of voting on a change in the 
name of the bank. The Germania National seemed to be 





the favorite; but, owing to a few dissenting opinions, action 
was deferred until October 16. 

—Charles Johnsen, Second Vice-President of the Lake 
View Trust & Savings Bank, Chicago, has been made a 
director to fill the vacancy caused by the resignation of 
Honore Palmer. 


—D. Edward Jones, who for some time has had charge of 
the safe deposit vaults of the American Trust & Savings 
Bank, Chicago, has also been made]Manager of the Savings 
Department of that institution in lieu of Edwin L. Wagner, 
who has become President of the new National Produce 
Bank in that city. 

—John Worthington, Vice-President of the National Bank 
of the Republic, Kansas City, has resigned as a director of 
the Federal National Bank of Chicago. When acquiring 
control of this bank from President Perry and his colleagues, 
it was not Mr. Worthington’s intention to retain a large 
interest. We are informed by President Brainard that a 
thorough reorganization is in progress, and that ere long 
there may be news of general interest to the stockholders 
and the financial community. 

—The Harris Trust & Savings Bank of Chicago is doing 
some unique advertising. Under the caption of “How to 
Save,” the bank advertisements contain the following para- 
graph: 

This bank has prepared a household expense account book which Is of 
special value to heads of familles and which will materially assist any one to 


save regularly. Copies of the book will be furnished free upon personal 
application. 


The readers flock in to get the book, which they find a 
very convenient one—being ruled into sundry columns for 
rent or board, groceries, laundry, clothing, fuel and light, 
furnishings, life insurance, church and benevolence, books, 
doctor, &c.; but first and foremost is the column for Savings 
Deposit with the Harris Trust & Savings Bank, and this 
accompanying injunction: “First, The savings allowance for 
deposit should be made as large as possible before any ex- 
penditure is made from stated income.” Bankers are always 
seeking for methods of advertising from which they can trace 
actual results. The Harris Trust & Savings seems to 
have discovered one profitable method at least. 

The{September issue of “The World To-Day” contains 
an interesting and instructive article on “Chicago as a 
Banking Centre,’ by Charles G. Dawes, ex-United States 
Comptroller of the Currency, and now President of the Cen- 
tral Trust Company of Illinois. We make a few extracts. #4 

During the seven years from April 26 1900 to May 20 1907 the banking 
facilities of Chicago have been largely augmented. The banks have In- 
creased in number from thirty-three to fifty-six; thelr capital from 
$30 072,000 to $54,600,000, or 82%; and thelr aggregate resources from 
$401,977 ,000 to $833,225,000, or 107%. Surplus and undivided profits 
show an increase from $22,811,826 to $50,563,384, or 121.66%. Total 
deposits grew from $343 ,672,605 to $702,447,462, or 104.4%. The total 
clearings of the Chicago banks for 1906 amounted to $11,047,311,890, an 
increase over 1900 of $4,247,776,292, or 62.46%. The first six months 
of 1907 show a gain of $770,779,921 over the corresponding period of last 
year. The amount of money on deposit with the banks of Chicago to the 
credit of banks In other parts of the country has Increased 90.9 % In the 
last seven years and on May 20 1907 amounted to $228,522,124. Upon 
these balances as a basis the banks of Chicago during 1906 shipped in actual 
currency through the Sub-Treasury to their correspondents in the South 
and West $175,000,000, of{which amount $84,000 ,000—nearly one-half— 
went during the last four months of the year. 

—The name of the United States Trust Company of Daven- 
port, Iowa, has been changed to the Security Realty Com- 
pany. The latter has a capital of $100,000, of which $75,000 
is preferred stock bearing 414% interest. 

—The Topeka “Capital” states that the State of Kansas 
has received another dividend from Receiver Bradley of the 
First National Bank of Topeka, amounting to $65,687. 
There is still, it notes, $55,530 due to the State, which had 
about $550,000 deposited with the bank at the time of its 
failure in 1905. 

—The Fourth National Bank of Nashville, Tenn., has 
commemorated its fortieth anniversary in the issuance of 
an ornate booklet entitled “Forty Years in the Life of a Great 
Bank.’’ Although the bank actually completed its fortieth 
year on March 5 last, it has deferred issuing the souvenir 
until after its removal to its new quarters in the Stahlman 
Building, which occurred in July. Coupled with the in- 
teresting facts in the bank’s life is given a description and 
photographs of its handsome new banking rooms, adding to 
the value of the book as a souvenir. The Fourth National 
was given corporate life under the seal of the United States 
Comptroller of the Currency on March 5 1867. It started 
with a capital of $200,000, which has since been increased 
to $600,000, and it has, besides, surplus and profits of $620,- 
000. The bank paid its first dividend in 1868, one year after 
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its organization, and it is stated that, notwithstanding the 
vicissitudes of time and fortune, the panic periods of 1873 
and 1893, it has always earned and paid its regular dividends. 
Altogether its shareholders have received in dividends $2,- 
453,000; and its total net earnings in the past forty years, 
including dividends, have been $3,055,283. In all these 
years the ba is had but two presidents—the first, Judge 
James Whitworth, and the second and present head, 8. J. 
Keith, who has been the chief executive since 1882. There 
have been four Cashiers, the post now being filled by J. T. 
Howell. Lh titution has deposits (Aug. 22) of $5,114,512 


and total ources of $6,975,576. 





Judge U. V. Whipple on the 10th inst. refused to con- 
firm the sa f the 768 shares of stock of the Union Savings 
Bank «& Trust Company of Macon, Ga., to T. J. Carling. 
At the reque a number of stockholders who have pro- 
tested agai? \ Carling’s bid of $22,500 for the stock, 
Judge Whipple has decided upon a re-sale. The stock, 
owned he failed Exchange Bank of Macon, was offered 
at publi n several weeks ago. 

I nsclidation of the Mississippi National Bank and 
the Mi Savings & Loan Company of Port Gibson, 


Miss., effected under the name of the Mississippi Southern 





DEBT STATEMENT AUGUST 31 1907. 
® The following statements of the public debt and Treasury 
cash holdings of the United States are made up from official 
figures issued August 31 1907. For statement of July 31 1907, 
see issue of August 10 1907, page 322; that of August 31 1906, 
see September 29 1906, page 730. 


Amount ———-Amount Ouistanding-——— 


Interest Issued. Re rn red. Coupon. Tot al. 
Title of Loan— Payabl $ $ 
ng consols of 1930 ame J. 646,250,150 639,8 30, 150 6,430,000 646,250,150 





198,792,660 36,865,880 27,079,580 63,945,460 
162,315,400 95,516,850 22,973,050 118.489900 
30,000,000 29,984,440 : 30,000 ,000 


, Loan of 1908-18---.-- Q- —F. 
4 Loan of 1925_-.-- ¥. 
Panama Canal loan, 1916 o- 


















Aggregate int.-bearing debt 4d 037 358, 210 802, 187 es 56,498,190 858,685,510 


Note.—Denominations of bonds are: 

Of $10, only refunding certificates; of $20, loan of 1998, coupon and registered. 
Of $50, all issues except 3s of 1908; of $100, all issues. 

Of $500, all except 5s of 1994, coupon; of $1,000, all issues. 

Of $5,000, all registered 2s, 3s and 4s; of $10,000, registered bonds. 

Of $20,000, registered 4s, loan of 1907; of $50, 000, registered 2s of 1930. 


DEBT ON WHICH INTEREST HAS CEASED SINCE MATURITY. 
July 31. August 31. 












Funded loan of 1891, cor tinue dat 2%, called May 18 
1900, interest ceased Au 8 1900 aioe a $32,000 00 $32,000 00 
Funded loan of 1891, matu 26,600 00 24,600 00 





ed Sept. 2 1891 





Loan of 1904, matured Feb. 2 1904 sank 96,300 00 96,100 00 
Funded loan of 1907, matured July 2 1907_- 12,456,950 00 8,519,550 00 
Refunding certificates, ma “i July 1 1907 19,870 00 19,440 00 
Old debt matured at various dates prior to Jan. 1 1861 

and other items of debt matured at various dates 

subsequent to Jan. 1 1861............... sites 931,415 


931,415 26 


» of debt on which interest has ceased since 








maturity a $13,563,135 26 $9,623,105 26 
DEBT BEARING NO INTEREST. 
| United States notes nie ‘ --+-------------$346,681,016 00 
Old demand notes : - . 53.282 5 
| National bank not« Redemption account 16, 445,882 00 
Fractional currency, less $58,375,934 estimated as lost or destroyed __ 6,863 994 25 


Bank, w » operation on the 3d inst. The new bank 
has a capita $75,000 and surplus and undivided profits 
of $25,000. The management is as follows: Jacob Bern- | 
heimer, President; O. A. Cason and James Allen, Vice- | 
Preside: und J. M. Taylor, Cashier. 

'’@—The Harris County Savings Bank has been organized 


in Houston, fexas, and will commence business about Oct. 1. 
The bank has a capital of $50,000. 
its management are: James H. B. House, President; John 
Farmer, Vice-President, and R. Butts, Cashier. A two- 
story building will be erected by the institution at the corner 
of Hardy 


Phe Compt 


The officers elected for 


and Conti streets. 

roller of the Currancy approved on the 11th 
inst. an application to organize the City National Bank of 
Galveston, Texas. The new institution is to have $200,000 
capital to take over the private banking business of 

W. Riddle. 

The Harbor Bank of Oakland, Cal., incorporated six 
months ago, commenced business on the 10th inst. The in- 
stitution has an authorized capital of $200,000, one-half of 
which is paid in. The par value of the shares is $50. The 
surplus is $5,000. The officers are: F. W. Bilger, President; 
E.R. Tutt, Vice-President, and C. B. Mersereau, Cashier. 

—The International Commercial Bank of Los Angeles has 
been organized with an authorized capital of $100,000, one- 
quarter of which has been paid in. The new institution has 
been formed by the officers of the International Savings & 
Exchange Bank and the President of the latter, John Lapi- 
zich, has been chosen to the presidency of the new bank. 
The Vice-Presidents of this newest organization are Jules 
Viole, George Zobelein, L. Terrile and M. Durand. 

—Newton J. Skinner has disposed of his stock in the 
Bank of Southern California, at Los Angeles, and has 
resigned as Vice-President of the institution. He is re- 
ported to be perfecting plans for the organization of a new 
bank in Los Angeles, of which he will be President. 

It is x 
shortly be 


ported that the 
organized in San Diego, Cal., 
tional Bank of Commerce of that city (capital $150,000) and 
the Security Savings Bank & Trust Company, capital $125,- 
000. The proposed corporation will have a capital of $500,- 
000. Julius Ww agenheim is President of the two institutions, 
which are to lose their identity in the new concern. 


Commerce Trust Company will 
to take over the Na- 


Che Tacoma branch of the Scandinavian American Bank 
of Seattle. Wash.., 
stitution under the 


has been incorporated as a separate in- 
»name of the Scandinavian-American Bank 
with $200,000 capital. J. E. Chilberg, Vice- 
President of the Seattle institution, is President of the Ta- 

George H. Tarbell is Vice-President of the latter 
Hayden is Cashier. 


of Tacoma, 


coma bank 
and A. \ 


lhe establishment of a new bank in St. Johns, New- 
foundland, is planned, the name of which will be the National 
Bank of Newfoundland. ‘The capital proposed for the in- 


stitution is $5,000,000, in shares of $100 each. 








3400,044,174 75 


Aggregate of debt bearing no Interest.......---..------- 
RECAPITULATION, 

Classification August 31 1907. July 31 1907. Inc.(4-)orDec.(—). 

$S58 685 10 00 


$858 ,685,510 00 
Debt inters t ceased ‘ 9,623,105 2 
Debt bearing no interest 400,044,174 7 





$3,940,030 00 





$1,268 ,352,790 
386,660,408 


Total gross debt 
‘ash balance in Treasury* 





1,913 i, 780 40 


-63 008,771 60 


Total net debt - * $881 ,692,382 OL 4,701, 153 61 “ 
: *Ineluding $150,000,000 reserve fund. 

The foregoing figures show a gross debt on August 31 of 
$1,268 ,352,790 04 and a net debt (gross debt less net cash in 
the Treasury) of $881,692,382 O1. 


TREASURY CASH AND DEMAND LIABILITIES.— 
The cash holdings of the Government as the items stood 
August 31 are set out in the following: 


ASSETS. | LIABILITIES. 
Trust Fund cnet -- $ T rust Fund Liabilises— $ 
Gold coin. _._.-- 710,938,869 00|Gold certificates. ___._- 710,938 ,869 00 
Silver dollars 472,011 000 00 |Silver certificates --- 472,011,000 00 
Silver dollars of 1890. 5,787,000 00| Treasury notes of 1890_ - 5,787 ,000,00 


1,188,736,869 00] Total trust labilities 115 188, 736, 869 00 
| Gen. Fund tabiltites— 


Total trust fund ___. 
General Fund Holdings— 








Gold coin and bullion... 5 1267 464 57| National bank 59% fund. 28,307,741_57 
Gold certificates - 8&8 260 00 | Outstanding checks and 
Silver certificates 1 , Peeeererertess 11,748,531 99 


$ 

1 afts 
Silver dollars beta 8, 9| 162 00 Disbursing Officers’ bed- 
Silver bullion . ee 4 408 32) ances 
United States notes. 4,179,244 00|Post Office De partment 
Treasury notes of 1890 900; account anintis 
National bank notes. . 5,485 00 | Miscellane ous items____ 
Fractional silver coin. 8/385. 569 24} -— 
Fractional currency 147 01| Total gen'l liabilities... 184,790,491 62 
Minor coin... 37 86 
Bonds and interest ps aid, 


70 404,328 24 


¥,156,327 7: 
2,173,562 09 














a =e 
Tot.in Sub-Treasuries 189, 617 .498 02) 

In Nat. Bank Depositaries | 
Credit Treasurer of U.S. 145,297,417 17 
Credit U. Sdis. officers. 11,804,801 80} 


Total in banks 157,102,218 97) 
In Treas. of Philippine Islands— 
Credit Treasurer of U. 2,790 4 71 Cash Balance and Reseree- 


Credit U.S. dis. office: rs. 1940/5 3 95 Total cash and reserve - - 886, 6§60 408703 
—— — Made up of 


4,7 31, 182 2 66 | Avallable . 236,660,408 68 


aeeeeaeaai aie anc 
Reserve Fund Holdings— Reserve Fr 
Gold coin and bullion 150,000,000 00 | Gold &bull mT 50, ,000 ,000 aid 


Grand total. . Grand total_......- i 608, 187,768 65 

TREASURY CURRENCY HOLDINGS.—The following 
compilation, based on official Government statements, in- 
dicates the currency holdings of the Treasury on the first of 
July, August and September 1907. Statements for corre- 
sponding dates in previous year will be jound in owr issue of 
October 13 1906, page 869. 

TREASURY NET HOLDINGS. 
July 11907. Aug. 1 190%. Sept. 1 1907. 
$ 3 $ 


ro) 





Total in Philippines__ 





1,690,187,768 65) 


Holdings tn Sub-Treasurtes— 









Net coin and gold bullion 293,670,624 284,300 
Net silver coin and bullion 21,807,675 ¢ 
Net United States Treasury notes 9,950 

Net legal-tender notes a 5,576,546 

Net national bank notes 3, 5: 16,876,482 

Net fractional silver _ ; oo 8,804,401 8,587,940 

Minor coin, &¢c__. ‘ aS 1,942, 666 


348, 472 2 091 4339 ,617 498 
150,000,008 150,000,000 


Total cash fn Sub-Treasuries 
Less gold reserve fund 


Cash balance in Sub-Treasuries oad 198 472 098 189 617, 498 
Cash in national banks 157.102,219 
Cash in Philippine Islands "731.183 


351, 450,900 
114,790,4 - 


236, 660, 408 





Net Cash in banks, Sub-Treasuries 
Deduct current liabilities_a ‘ 





Available cash balance........-.- " 268,581,438 





= “hiefly disbursing officers’ balances.’ ? z 4 
d Includes $4, 473,408 silver bi ulllon and $1, 289 ,037_minor cots,” &t.,"noslncluded 
in statement “Stock of Money.’ 
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IMPORTS AND EXPORTS FOR AUGUST. 

The Bureau of Statistics at Washington has issued the 
statement of the country’s foreign trade for August, and 
from it and from previous statements we have prepared the 
following interesting summaries: 

FOREIGN TRADE MOVEMENT OF THE UNITED STATES. 
(In the following tables three ciphers (000) are in all cases omitted.) 


1907 — 1906 
Exports. Imports. Excess. Exporis. Imporis. Excess. 
s $ 3 $ $ 




















Merchandise. $s 
January-March _.. 510,499 382, 203 +127,7 796 457, 880 324,352 
April-June _.__-.- 429.6 368,5 - is 313,007 

= er: 124,732 102,593 +9,100 
GT ntccdcnnee 125,792 2 105,697 +24,105 

Total _ ..- 1,196, 62 5 5 1,001,803 "845, 649 +253 ,688 

Gold and Gold in Ore. 

January-March -_-.- 5,703 11,647 —S5,944 20,147 
April-June _..._.- 30,598 9,822 +20,776 11,464 
. — 7,478 3,411 +4,067 1,302 
(eee 4,596 3,196 +1,400 598 

Total - 48,375 28,076 +20,299 33,511 

Silver and Silver in Ore. 

January-March -_- 14,669 11,386 +3,283 19,165 

April-June - -_.- a #41550 11,010 +3,540 

SEE cminieoridnine 5,955 3,387 +2,568 

, 0s ES 6,748 4,679 +2,069 
/ a _ 4l 5922 30,462 EST? 460 41 847 29,731 + 12,116 
+ Excess of exports. — Excess of imports. 


We subjoin the totals for mere naadion, gold and silver for 
eight months singe July 1 for six years 





! Merchandise . | Gold. Silver. 
Eight a - 
Months. ~— 88 Excess Excess 
Ee Bul- | Ez- | Im- | of | Ez- | Im-} 0 
ports. pares. lezports ports. ports. Exports, ports. poris. ‘Exports 














3 2. 1 % ee $ $ $ 
1907___ 1,195,6298 008 908 194 822 48,375 28,076 20,299 41,922 30,462, 11,460 
1906___ 1,099,337, 845,649253,688 33,511 80,345246,834 41,847 29,731 12,116 
1905___| 966,567, 196,282, 41,265. 24,796 16,469 33,916 20,667, 13,249 
1904___ a 667 ,269 183 934 80/295, 64,453 15,842 35,751 17,674 18,077 








1903... 878, 676 981 201 930 40,539 26,456 14,083 22,540 14,914 7,626 
1902_..' 821 694 98 207,516) 30,466 19,925 10,541) 30,945 16,305 14,640 
' 








a Excess of imports. 
Similar totals for the two months since July 1 for six years 
make the following exhibit: 





Merchandhs: . Gold. Silver. 
Two — a 
Months. } Excess’ | Excess ] | Excess 
Be iut- of Er- Im- | of Exr- Im- o} 
ports. ports. — ports. ports. ‘Exports ports. ports. |Exporis 








‘ 





$ $ $ $ $ $ $ $ 
1907. _- 256, 17 250,524| = 651 12,074 6,607 5,467 12,703 8,066 4,637 
208,290, 33,205 


1906 _ _ seg 1,900 17,807 a15, 907 8,410 6,054 2,356 
1905S. . - 75°51 190,344) 45, 254 1,433 8,186) 6,753 8,834 5§,493 3,341 
1904... 177,477, 558,932) 18,545 11,486 16,689 @4,843 9,384 3,899 5,485 


1903... 181,25 164,237; 17,022 9'203 12,480 43,277 5,035 4,933 102 
1902... 183,73 158,071, 25,662 10,190 6,738 3,452 8,417 4,085 4,332 





~a Excess of imports. 
In these tables of totals, gold and silver in ore for all years 
are given under the heads respectively of gold and silver. 
The following shows the merchandise balance for each year 
back to 1875: 
BXOBSS OF ay ANDISE IMPORTS OR EXPORTS. 
















Ze months — Amy | ~ ata months ending —— 7 —_ 
18 yy $15, 078,852) 18 a It 37 
1876 — _Bxports 14,474,134} 1876. Soxatan 
oF ris __ Exports 1,055,582 | 1877 ~ ’ 
1878 ..--Exports 32,950,689)| 1878. _ _- = .E xports 188, 805. 224 
1879 R .--Bxports 25,242,548/1879...........- Exports 140,279,1! 59 
gn .--Exports 24,638,180/1880__............Exports 55,8! 
1881_-__- -------Bxports 16,394,361 /|1881_........... Exports 114, d 
1882 .-.-. ------Importe 14,191,477 /1882.......- .--Imports 
1883... . ....--Imports 3 303, 8: 2012688... ............Repors 
1884_. .Expoerts 3,027,730) 1884__..-. .-.-.Exports 
1885_. Imports 9,963,475)1885_- — 
1886__ Imports 10,347,169! ISS6_- a Imports 
. Imports pL 509,114! eee Imports 9,2 
1888 Imports “ ...----Imports 87, "425, 073 
1889 . Imports ee ...-Imports 55,527,112 
1890__- ... Imports n _Imports 46,846,930 
1891 F Exports Imports 32 
_ .. Imports Exports 
1803... : Exports _Imports 
1894 ...--Imports pe: Exports 
aes FCC ere Imports 
1896___. _...Exports y ...-.Exports 
1897... .. Exports r Se 
1898. . ...-.Exports 5 -----Exports 
1899__ i .. Exports 2,826, 899__ : ..Exports 
1900 e Exports 78,548,592 i _==—- Exports 
1901 . ..---Exports 71 |1901 _ Exports 
3003...............meore 35 . Exports 
1003...... .Exports 17, .-Exports 2 
; , es ....Exports 18 2 Exports 
1905. ... .. Exports Exports 
a _ Exports Exports 253,688 ,676 
1907 _. ian _Bxports Exports 194,822,110 








Monetary CommercialZuglishAews 
(From our own Correspondent.) 
London, Saturday, September 7 1907. 

Markets eontinue very inactive. There is a decidedly 
better feeling than there was a few weeks ago. But, all the 
same, there is little inclination to engage in new risks. This 
is due to several causes. During the long and painful liqui- 
dation which has now been going on almost since the begin- 
ning of the year, large numbers of persons have had to be 
helped, and the stock taken over, it is feared, may be thrown 
on the market whenever a recovery takes place. Over and 
above this, there is uncertainty respecting what may happen 
in New York. The general impression in London is that the 




















large operators are so strong that no serious troubles will take 
place. Nevertheless, there is enough of apprehension to 
make people unwilling to venture far. a 

Still more serious is the fear respecting the condition of 
the German markets. That there has been rash speculation 
everybody believes, and that there may be a crisis many ap- 
prehend. The best opinion, however, appears to be that in 
Germany, as elsewhere, liquidation has now been going on 
for very many months, that the weak people have been got 
rid of in one way or another, and that no serious trouble 
therefore is to be looked for. That there will be some failures 
is probable; that several people will have to be helped is still 
more probable. But that there will be serious trouble is 
not likely, according to the best opinion. 

Over and above this, the French people are becoming res- 
tive at the position they find themselves in in Morocco. 
Consequently there is an apprehensive feeling in Paris. 
Lesser causes are, holiday-making, the after effects of the 
crisis in Egypt and the unrest amongst the Mohammedans 
all over North Africa and the Hindoos in India. ‘The final 
result is that everywhere there is an uneasy feeling and a 
decided disinclination to engage in new risks. 

There is an impression in the city that trade is somewhat 
declining in the United States andin Germany. In Germany 
the railway traffic returns all go to show that the actual out- 
turn up to the present time is as great as ever. But it is 
freely admitted by the large German manufacturers that new 
orders are coming in very slowly. In other words, for the 
time being and for a little while to come the manufacturers 
have orders enough, but, looking ahead some months, there 
is every prospect of a falling off in trade. In this country, 
on the other hand, there is no evidence yet of any decline. 
It is not merely that the Board of Trade returns continue 
excellent but also new orders are coming in, and unless a 
falling off in the United States and Germany should react 
upon this country, the probability at present seems to be 
that we are not yet near the end of the great trade improve- 
ment, which has now lasted for nearly three years. 

The Bank of England has made no change in its rate of 
discount this week, but the directors are keenly watching 
the course of events abroad, and undoubtedly will put up 
their rate if occasion for doing so should arise. ‘The general 
impression in the city is that Mr. Cortelyou’s action will 
render it unnecessary for the United States to take gold, 
or at all events to take much gold from Europe. There is 
more uncertainty respecting Germany. A German bank on 
Monday bought about £300,000 worth of the gold offering in 
the open market. And it is understood that during the re- 
mainder of the month of September it will take about a 
million sterling. If Germany is content with buying a 
million sterling in the open market, it is possible that there 
may be no advance in the Bank rate. But if Germany 
withdraws gold from the Bank, it is almost certain that a rise 
will take place. Respecting Egypt, it is impossible yet to 
form any definite opinion. The belief of the best informed is 
that the Egyptian demand will be nearly as large as it was 
last year. It is also uncertain what South America will do. 
The belief is that the South American demand will be post- 
poned as long as possible. In the aggregate it may come to 
as much as it did last year. But it is believed that it will 
begin later, and = as much as possible of it will be put 
off till the new yea Unless, then, something unforeseen 
happens, the hope a. present is strong that a 5°% rate may 
suffice. But unquestionably the Bank of England cannot 
afford to lose very much gold, and therefore if large demands 
upon the Bank of England are made, the rate will be put up 
to 6% and even higher should the occasion require it. 

The India Council offered for tender on Wednesday 25 lacs, 
and the applications exceeded 24834 lacs, at prices ranging 
from Is. 3 31-32d. to 1s. 4d. per rupee. Applicants for bills 
at Is. 3 31-32d. and for telegraphic transfers at Is. 4d. per 
rupee were allotted in full. — ‘+r the Council allotted three 
lacs of bills on Caleutta at 1s. 3 31-32d. per rupee. 

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &e., 
compared with the last four years: 








1907. 1906. 1905. 194 1903. 
Sept. 4. Sept. 5 Sept. 7. Sept. 7 Sept. 9. 
p 3 4 £ 
Circulation. __..._. 29,463,150 29,094,105 29,448,980 28,533,620 29,095,465 
Public deposits__ 6,273,911 8,912,066 22,272,204 : .231,981 
71, 477 38°7 770 ‘079 





ee r deposits .- 47,931,968 45,655,617 43,! 
Governm’'t securities 14,338,076 15,958,452 18, 667; ‘070 17,060,841 
Other securities. _ 2,832 29,527,594 29, aes. 287 24,623, 23,714,423 
Reserve notes&coin £ 27 366,883 694, rt 27,507, "S98 23,641,189 
Coin&bull.,bothdep 36, 38,101,988 és, 693 ,82 37,501,828 34,206,654 
Prop. reserve to lia- 








bilities. ._.._p.¢. 50 50% 45 57% 51% 
Bank rate_____p.c. 4lg 31g a3 3 4 
Conseie. . 2% p.c. st 9-16 86% 90% BRK 89% 


Silve 31 7-16d. 314d. 28 11-16d. 2614d. 26%d. 
Clear. as sabia 245 >, 1536, 000 290,063,000 260,933,000 172,122,000 160,887,000 


The rates for money have been as follows: 


Sept.4., Aug. 23. Aw. 16. Aug. %. 
Bank of England rate__._.- 4h, 4% 4h, 1 
Open Market rate— 
Bank bills—3 months. -_- 4@4% 4% 444 @ 45, 4@ 416 
~-4 months : 4% 4%@5 4% @4?, 4'g@4y 
—ti months a 4% 5% 5@ 544 4% @4lg 
Trade bills—3 months-_ - _- 4', 5@5% 44@5 4% 
—4 months ; 5 54% @5M% 5@ 5% 4, @46 
Interest allowed jor deposits— 
By joint-stock banks_--._-. 3 3 3 2% 
By discount houses 
See itp Aco 3 3 3 2% 
7 to 14days........--- 3% 3% Sars 2% 


The Bank rates of discount and open market rates at the 
chief Continental cities have been as follows: 
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Aug. 30. Auj. 23. Aug. 16. 
Bank Open Bank Open Bank Open 


Rates of 
y Rate. Market, a Market. Rate. Market. 
le 


Interest at— 





Paris 3% 3% 4 37-16 3% 3% 
Berlin Big 455 Big 45% 5% 4% 
Hamburg 5le 45, jhe 455 5% 434 
Frankfort 5 4% Shy 413-16 5}6 4% 
Amsterdam 5 41% > 45% 5 5 
Brussels 5 ily 5 Aly 5 4\4 
Vienna 5 5 5 4 15-16 5 415-16 
St. Petersburg 7 e 7 . 7 oo 
Madrid. 5 4h4 4 ily 44 4 
Cope nhagen _. 6 54% 6 5% 6 5% 


Messrs. Pixley & Abell write as follows under date of 
September o: 


G 30L ~ There was a Continental order in the market this week and the price rose 

° The amount available, after the Indian Bazaar and trade demands 
1s about £600,000, of which about half was secured by the Continent 
and the other he ulf by the Bank of England. The Bank movements are as follows: 
They have received £401,000 in bars, while £5,000 have been taken by South Amer- 
ica Next week we expect about £559,000 from South Africa. Arrivals—Cape, 
£557,000; Bombay, £110,000; Australia, £14,000; total, £681,000. Shipments— 
sombay, £114,500; Madras, £5,500; total, £120,000. 





SILVER The market is 5-16d. hicher on the week. On a small special order 
at the end of last week the quotation rose to 31 9-16d. for spot, but during the last 
few days, with little doing, it has falien to 31 7-16d. There has been no feature of 
special interest to note except a general absence of speculative selling. The market 











is steady at the « Forward silver has been quoted 1-16d. to ';d. over spot and 
cle at 1-16d rhe Bombay quotation is Rs. 80 5-16 per 100 Tolahs. Arrivals— 
New York, £223,000 Shipments—Bombay, £25,000; Port Said, £650; total, 


£25,650 


MEXICAN DOLLARS.—Further transactions at their melting value are reported. 
Arrivals—New York, £202,000. Shipments—Nil. 


The quotations for bullion are reported as follows: 





GOLD. Sept. 41uq. 30. SILVER. Sept. 6. am: 30. 
London Standard. $ s. d. | London Standard. d. 
Bar gold, fine, oz - 10 s 94 | Bar silver, fine, oz 317-16 31% 
U. 3. gold coin, oz 76 Sky 544| “ 2mo. delivery 319-16 31 5-16 
German gold coin, oz 7H 5h 6 5% |Cake silver, oz 33% 33 11-16 
French gold coin, 0z 76 ly 6 5% | Mexican dollars _..nom. nom. 
Japanese yen, oz 76 5'g 76 5% | 


The following shows the imports of cereal produce into 
the United Kingdom during the season just ended, com- 
pared with previous seasons: 

IMPORTS, 


1906-07. 
> 


1904-05. 1903-04. 
cewt_96 194, 0: 4 9 36 


Imports of wheat 





Rarley ‘ < 

Oats _. 15.774.700 15.¢ O87, ‘094 
Peas = 1,809,845 2,457 829 
Bes 61 $,230 i 461,500 2 249, 298 





41,500.050 87 
10,908,020 is: 905,943 





Indi an corn 
Flour 





Supplies available for pesmaneinny (exclusive of stock on 
September 1): 





1906-07. 1905-06. 1904-05. 1903-04. 
Wheat imported _. ewt_ 96, 194 052 94,163,090 102,954,000 92,275,636 
mports of flour 13,427,672 14,257,570 10,908,020 18,905,943 
Sales of home-grown . 35,4 58 511 28, ALL, O31 15,950,008 17,495,893 
Total ‘ 145,080, 235 136, 31, 91 129,812,028 128,677,472 
Average price wheat, week 33s. 10d. 27s. Od. 27s. Id. 29s. 5d. 


Average price, season. . 288s. Id. 28s. 10d. 30s. 8d. 27s, 3d. 


The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 





This week. Last. week. 1906. 1905. 
Wheat . ‘is qrs. 2,010,000 2,070,000 2,019,000 1,960,000 
Fk me —_ to qrs. 150,000 115,000 196,000 ,000 
Mal — ..----qrs. 795,000 905,000 1,150,000 1,260,000 


English Financial Markets——Per Cable. 
The daily closing quotations for securities, &ce., at London 
as reported by cable have been as follows the past week: 


London, 





— ending Sept. 20. : oy , Mon. Tues Wed. Thurs. Frit. 
Silver, per oz .-d. 315-16 31% 314 31% 315-16 314 
Consols, new, 244 percents... 82 3-16 82% 817% 82 82 1-16 82 3- 3-16 
_ Foraccount.¢_ - 82% 82 3-16 81 Li 5-16 82 1-16 82% 82% 
French rentes (in Paris)..fr. 94.80 94. ry 24 94.1214 94.12% 94.1214 94. 17 
a - “es = seabons Hh, 76 76% 7644 76 oe i 
New 58 oy ‘ 
Amalgamated Copper Co - 62% th 
+ Anaconda Mining Co 7% 8s 
Atchison Topeka & Santa Fe 89 907% 
Preferred 93 924g 
Baltimore & Ohio --- 92% 94 
Preferred - S64 864% 
Canadian Pacific each 1697¢ 
Chesapeake & Ohio 344, 35% 
Chicago Great Western 10 10 
Chicago Milw. & St. Paul 12314 125 
Denver & Rio Grande, com... 25 25 
Preferred 68 6914 
Erie, common --- 21% 21% 
First preferred c4Shy 4s8kg 
Second preferred 37 37 37 
Illinois Central 141 142 142 
Louisville & Nashville -111'4 112 1124 
Mexican Central im 1744 18 
Mo. Kan. & Tex., com. 3615 37 37% 
Preferred .. 66 67% 67% 
National RR. of Mexico 491, 1915 419 
N.Y Cent. & Hud. Rtv 108 ‘4 109% 110% 
N. ¥. Ont. & West., com 33h5 341g 35 
Norfolk & Western, com.... 72 724% 73 
Preferred -- 84 S4 s4 
Northern Pacific ..-132% 137 137 
a Pennsylvania 617s 61% 62 
@ Reading Co .- 48% 49%6 4934 
a First preferred - 41% 42 42 
Ma Second preferred . 40% 414 4114 
Rock Island Co 2046 20 20% 
Southern Pacific C8676 S655 S74 
Southern Railway, com -- 16% 1645 1644 
Preferred . &8 57 57 
Union Pacific, common 13244 13474 136% 
‘* Preferred M4 S2 82 
U.S. Steel Corp., common__ 3044 2935 29% 
Preterred O68 o4 94% 
Wabash 3 12 11% 
Preferred | . -- 20% 21% 21 
Extended 4s _. --- 56 5514 55 
P rice pershare. O£sterling c Ex-dividend. 





Conunrercial and Driscellaneous Hews 





FOREIGN TRADE OF NEW YORK—MONTHLY 
STATEMENT.—In addition to the other tables given in 
this department, made up from weekly returns, we give the 
following figures for the full months, also issued by our New 
York Custom House. The first statement covers the total 
imports and exports of merchandise and the Customs re- 
ceipts for the eight months of the last two seasons: 











Merchandise Movement to New York. 











Month. ———— —! Customs Receipts 
Exports. { at New York. 
1907. 1906. | 1907. 1906. 
$ $ $ | 






.702 54,687,930 57,601,992' 19,970,981 
,102 51, 324, 211 48, 721 5 18,096,641 
of 53,28 


January .. 
6, 
oo 595,668, 18,038,705 


February - 















March — 3,585 

April _. 5,883, 762 1 5,191,2 25 58 
May — < 53,112 52,512,865 0907 

June a 275, 55,609,847 49,134,772 4,679 

July ..._. 75,55 67,679,926 58,503,816 ert Ke 9,é 368 068 

August_. - 70,: 208, ‘096 62,182,896 56,833,707 56,153,299 19, 205.7 736, 19, ‘O81; ¢ 











Totals. 591, 976, 603 ¢ 511,! 8 53, 181 134, 452,091 413, 760, 499 147 826,442 136, 057, 907 





The imports and exports of gold and silver for the eight 
months have been as follows: 





Gold Moveme niat | Ne ew York. a Stlver—New York. 











Month. | Imports. Exports. | Imports. Exports. 
|_10e. 1906. 1907 | 1906. | 1907. 1906. 
——Ee | —— 
January 1,043,875) 431 575} Fag 5 -— 
February 2,589,500 251,933) 
Mareh ....... 134,046) 318,195) 4 
April __ 1,158,601} 201,234) 3,7 
‘ 32, 245,482) 5 
GOP «ecaes « 438,36 ,438 21,792, 48,400) 415, 115) 3, $93 ,673 
July 9 j 92, 5,085.6 38,982! 556,922, 4,694,149 
August _ 24,929) oo3: 304 6,474,013 
TH sc00+ | 7,656,709/ 49,665,230 34,468,158, 5,770, 833 3,023,760 29,971,694 
ie 





National Banks.—‘The following information regarding 
national banks is from the Treasury Department: 


APPLICATION TO oust ERT INTO NATIONAL BANKS 
APPROVED. 
The Glen Ullin State Bank, “Glen Ullin, oo Dakota, into “The First 
National Bank of Glen Ullin.” Capital, $2500 
NATIONAL BANKS ORGANIZED. 
Certificates issued from Sept. 3 1907 to Sept. 12 1907, inclusive. 
8,854—The Citizens’ National Bank of Evans City, Pe nnsylvania. Capital, 
$50,000. J. List, President; S. J. Irvine, C ashier;C. H. Behm, 
Assistant C ashier. Conversion of The Citizens’ Bank of Evans- 
burg, Evans City, Pennsylvania. 
8,855—The Homer City National Bank, Horner C , Pennsylvania. Capl- 
tal, $50,000. E. J. Miller, President; J. L. Nix, Vice-President; 
3.C Steele, Cashic 
8 ,256—- The Citizens’ Nz ational Bank of Lineville, Alabama. Capital, $27.- 
00. S. J. Gay, President; W. D. Mitchell, Vice-Pre side nt; 
M. M. Eppes, ¢ Jashier. 
8,857—The 7 irst National Bank of Re edley, California. Capital, $25,000; 
Eymann, President; Harry F. Winnes, Vice-Pre sident; A.C: 
E y ny Cashier. Conversion of The Reedley State Ban 
#,858—The First National Bank of Oley, Pennsylvania. Capital, § 
Israel M. Bertolet, President; Sydney J. Hartman, Cashier. 
8,859—The National - -— of Verden, Oklahoma Territory. Capital; 
$25,000. H. Johnson, President; James N. Jones, Vice-Presi- 
dent; = J. Butte Cashier. Conversion of The Bank of 









00, 





Verde 
8, 860—The Poolesville National Bank, Poolesville, Maryland. Ca ot a 
5,000. H. W. Spurrier, President; W. T. Griffith and B. 
Wailing, Vice-Presidents; Geo. D. Willard, Cashier 
8,861—The Waurika National Bank, Waurika, Oklahoma. ¢ ‘apital, $25,- 
. Wade Atkins, President; T. B. Kelly, Vice-President; 
w. Alexander, Cashier. 
6200—The Shien ‘National Bank of Lawrenceburg, mepius = 
ital, $100,000. A.C. Witherspoon, President; Jas. D. Co 
NV. Major and Jas. D. Buntain, Vice-Presidents; W.G. W ther: 
spoon, Cashier. 
8 ,863—The F irst Natonal Bank of Bancroft, Retest. Capital, $30, eee. 
J. E. Turner, President; 4. B. &. C Jarey, Vice-President; A. 
Zuhlke, Cashier. 
8, 864—The a" National Bank of Batesville, Arkansas. Capital, 
$50,000. Theodore Maxfield, President; T. Sydney Maxficld and 





A. A. Maxfield, Vice Presidents; Paxton Thomas, Cashier. 
8,865—The First National Bank of Ozone Park, New York. Capital, 
$50,000. John B. Reimer, President, Gaston F. Livett and 
Wiillam E. Cark, Vice-Presidents; Ralph C. Hughes, Cashier; 

Watson, Assistant Cashier. 

8,866—Farmers’ and on age ns’ National Bank of Montgomery, Pennsyl- 
vania. Capital, $35,000. Alem P. Hull, President; Samuel B. 
Henderson, Vice President; Jno. ©. Burger, Cashier. 

8 ,867—The Pikesvilie National Bank, Pikesville, Maryland. Capital, 
$25,000. Paul A. Seeger, President; Harry M. Benzinger, Vice- 
President; Chas. K. Hann, Cashier. 

8 868—The Lynnville National Bank, Lynnville, Indiana. Capital, $25,- 

00. Joseph H. Madden, President; J. F. Rickrich, Vice-Presi- 
pao Chas. E. Powell, Cashier. 

8,869—The First National Bank of American Falls, Idaho. Capital, 
$25,000. D. W. Davis, President; Geo. P. McBurney, Cashier. 

8,870—The City National Bank in Long Beach, California. Capital, 
$100,000. . W. Scheurer, President; W. R. Price, First Vice- 
See = nt; J. C. Pursley, Second Vice-President; B. F. Tucker, 

ashler. 

8,871—The Wayne National Bank of Cambridge City, Indiana. Capital, 
$50,000. John K. Smith, President; W. Bent Wilson, Vice- 
President; Robert A. Hicks, Cashier. 

LIQUIDATIONS. 

5,715—-The Mississippi National Bank of Port Gibson, Mississippi, was 
placed in voluntary liquidation Aug. 31 1907. 

8,012—The First Natlonal Bank of Armour, South Dakota, was placed 
In voluntary liquidation Sept. 2 196 

5,988—The First National Bank of Fertile, Minnesota, was placed In 
voluntary liquidation August 31 190 

3,814—The First National Bank of Ellsworth, Maine, was placed in volun- 
tary liquidation September 10 19 07. 


CHANGE OF LOCATION AND TITLE. 
8,662—“The First National Bank of Engle,’"’ New Mexico, removed to Cut- 
-, New Mexico, with change of title to ““The First National Bank 
of Cutter.” 
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DIVIDENDS. 


The following shows all the dividends announeed for the 
future by all large or important corporations: 
Dividends announced this week are printed in italics. 


Name of Company. 


| Per | When 
| Cent. | Payable. | 


Books Olesed. 
Days Inclusive. 





Railroads (Steam). | 
Beech Creek, guaranteed (quar.).....---- 1 Oct. 
Boston & Aibany (quar.)_...--...--- 2 Sept. 
Boston & Maine, com. (quar.) (No 168).; 1% | Oct. 





Canadian Pacific, common---.--..---.-- 3 \Sept. 
Commen (extra) lg |Sept 
BND. Gai canvidnsdeunanvanesson 2 Oct 

Central oj New Jersey (quar.)..--.------ 2 Nov 

NS EE ae 5 Oct 

Chicago Burlington & Quincy “(quar. = 2 Oct 
Extra 6 Oct 

Chicago & Eastern Miinois, pref. (quar.). | 144 (Oct 

chic. Milw. & St. Paul, com. and pref__| 3% Oct 

Chicago & North Western, pref. (quar.)., 2 Oct 

Chicago Rock Island & Pacific (quar.)-- 1% Oct 

Cleveland Akron & Columbus -- 2 Sept 

7 leveland Lorain & Wheeling, prefe rred 2% |Oct 
Colorado & Southern, first preferred 2 Oct 
Second preferred -...-........-. cet Oct 

Erte, first preferred _------- Pe ee 
Second preferred “at ae. ‘inoume 

Evansville & Terre Haute, common -_- 4 'Nov 
Preferred _ nihint mapapentinen 214) Oct 

Great Northern (quar. “RE Oy Bee | 1% |Nov 

Interborough Rapid Transit (quar. = 2% |Oct 

KXansas City Southern, preferred (quar.)) 1 Oct 

Manhattan Rv., guar. (quar.) (No. 94)_ 1%% Oct 





Minn.St.Paul&S.Ste.Marte,com_(N0.9)| 2 Oct 
Prateet URO. G). nc0ccckadanawedga 314 Oct 
New York Central & Hudson River (quar.) 144 |Oct 
New York & Harlem, eommon & pref_- 2 Oct 
New York Lackawanna & Western (qu.) 14% (‘Oct 
New York New Haven & Hartford (qu.)) 2 |Sept 
Norwich & Worcester, prejerred (quar.)..| 2 Oct 
Pittsburgh Bessemer & Lake Erie, com.; 144 |Oct 
Pitts. Ft. Wayne & Chic., guar. (quar.)._; 134 (Oct 
Special, guaranteed (quar. Bast ackie 4 1% Oct 
Putsb., Youngs. & Faroe or and pref_- 3% (Sept 
Re ading , second preferred... --_- 2 Nov 
st. Joseph South Bend “i South.,com_. 1 Sept 
Common (extra)_-.-.--- nbnesuad \% |Sept. 


Ry ferred | 2% |Sept. 
. Louis & San Francisco, Ist pf. (qu. 3 1 | “ 
caus. & East. Il., pref. tr. certs. (qu,)! 1 
K.C. Ft. 8. & M.., pref. tr certs. (qu.)' 1 
Southern Pacific Co., com. (quar.) (No.4) 1% |Oct. 
Southern, preferred 1% 
Mobile & Ohio stock trust cer rtifle ates. 2 
> 





Toledo St. Louis & Western, preferred__, 2 Oct. 
Unton Pacific, common (quar.)..--_.-- | 2% jOct. 

a. ae » 2 \Oct 
Utica & Black River, guaranteed... -| 3% [Sept 
Warren, guaranteed... ... ste -| 3% (Oct. 
West Jersey & Seashore eee a jSept 


Street Railways. | 
Amer. Citles Ry. & Lt., pf. quar.) (No.5) 1% =| Oct. 


Aurora Elgin & Chicago, common (No, 1) 3g (Oct 

Prejverred (quar.) _- - --| 1% |Oct 
Bangor Railway & Elec trie, (quar. 1% Oct 
Capital Traction (Wash., D.C Sanaa} 1% Oct 
Chicago City Railway (quar.).-..-...---- 1% Sept 
Cincinnati Street Ry. (quar.)_...-.-.---| 1% |Oct 
Cleveand Electric Ry. (quar.)_..--.---- 4 |Oct 


Easton (Pa.)Consolidated Electric Co....| 2 
Forest City Ry. (quar.) - 1 
Galveston-Houston FE. lec. “Co., pf. (No. 1)} 3 jSept. 
Havana Elec.Ry., pre]. (quar. ) (No 7) - | 1 
Houghton Co. Street Ry., pre’. (No. 11)} 3 


Johnstown (Pa.) Passenger Ry. (quar.)-.| 3¢ |Sept. 
Louisville Traction,, common (quar.)-- 1 Oct. 
Preferred _ ----| 2% |Oct. 
Mantla Electric Ratlroad & L ighting ; y Oct. 
Metrop.West Side Evev., Chic., pj. (quar) % |Sept. 
New Orleans Railways & Light, pref____| 62'4c./Oct. 
Portland (Ore.) Ry., Lt.& P., pf.(quar.); 1% Oct 
St. Joseph(Mo.) Ry., L. H. &P., pf. (qu.) | 1% |Oct 
Savannah Electric Co., pref. (No. 12).-| 3 Oct 
Seattle Electric Co., pret, (s (No. 14)_. | 3 (Oct 
South Stde Elevated, Cif€ago (quar. ‘ 1 Sept 
Springfield (IU ) Railway & Light (quar.), 1 ‘Oct 
Tri-City Railway & Light, pref (quar.) 1% |Oct 
Twin City Rap. Tran., Minneap.,pf.(qu.), 1%4 (Oct 
United Rathways, St. Louts, pref. quar.).|_ 1% |Oct 
United Trac. & Elec., Prov. (quar.)---- 1% (Oct 
West End Street, Boston, common ....--- | 3% Oct 
Banks | 
Coal & Iron National et ae | ly loct 


Commerce, National Bank of (quar.) - - | 
Hanover National (quar.)_-- = 
Home, Brooklyn (quar ) . eS 
Market & Fulton National (quar.) 
Mechanics’ National (quar.)- --- nace 
Mechanics & Traders (quar.)_ - - uted 
Metropolitan (quar.)_- - - ean 
Nassau Nat., Brooklyn (qu) ( No. 89) ie 
——— nth Ww ard (quar.) (No. 25)....- 
New Amsterdam National (quar.)-.- ~~~ -| 
Park, National (quar ) -- EN, 
Trust Companies. 


Rs 
= 
4.4 
3 


wm Oto We hablo ete 
x «4 
LOCO 
pl 4 6 
3353 
S 











America, TrustCo. oj] (quar.) (No.25) - 8 Oct 
BD a wnncnsescaesensan cot 2 Oct 
‘Bankers’ (quar.) -.--- gigantea | 4 jOct 
Bowling Green (quar.) - pinta a Oct. 
Fifth Avenue (quar.) <a Sept 
Franklin, Brooklyn (quar. ) (No. - 69). nel 3lg |Sept 
Guaranty (quar.) --- a 5 {sept 
EAN GREE) o0ncncnswncccccccacces 3 Sept. 
Long Island Loan & Trt ust, “Bklyn. (quar. | 3 (Oct. 
Metropolitan — ) (No. 43) 6 (Oct. 
Morton (quar.) - 5 [Sept 
New York (quar. ) oonen 5 Sept 
T tile Guaranty & Trust (quar. er ae sept 
Van Norden (quar.) (No. 10)_.-----.--} 2 |Sept 
Washington (quar.) -.-------------- | 3 \Oct 
Miscellaneous. | 
Aeolian Weber Piano & Pianola, pt(qu. )| 13% |Sept 
Amer. Agricul. Chemical. pref. (No. 17) 3 'Oct 
Amer. Beet Sugar, pref. (quar.) (No. 33); 144 {Oct. 
Amer. Brake Shoe & Foundry,com.(qu.), 1 Sept 
Preferred (quar.) =A and caieiei 12¢ |Sept 
American Can, pref. (quar.) ' iy (Oct 
Amer. Car & Fdy., com. (quar.) (No. 20); 1 {Oct 
Preferred (quar.) (No. 34)_...------ 1% {Oct 
American Caramel, common (quar. Ce bsg 
Common (extra) ene .| % | Nov. 
Preferred (quar.) 2° \Oct. 





American Chicle, common 4 1 Sept. 
Common (¢ xtra) ‘a 1 {Sept. 
American Express (qua “SER ST aE 3 \Oct. 
Amer. Iron & Steel Mfg., com. & pf. (qu. i! 1% |Oct. 
American Locomotive, prejerred (quar.) - 13 | 
American Pipe Manufacturing (quar.) ..| 2 Oct. 
American Radiator, common (quar.)...' 1 Sept. 


1 Holders 
30 Holders 
1 Holders 
30 Sept. 1 


- 30 Sept. 1 
1 Sept. 1 
1 Oct. 18 
1 Holders 
1 Sept. 
1 Sent. 25 


1. Sept. 19 
3 Holders 
1 Holders 
at Sept. 11 
25 Holders 
}/Sept.19 
1 Sept. 15 
1,Sept. 15 
_|Sept. 18 

{Oct. 11 


7. 1/Sept.21 


15|Sept.15 
1\Oct. 16 
1 Sept. 17 


~ 
LS 
-~ 


1 Sept. 14 
28 






5| Holders 
1 Holders 
1 Sept. 15 
30 Holders 
1 Sept. 22 
1 Holders 
8 Sept. 15 
1 Sept. 15 
25 Holders 
9 Hoders 
16\/Sept. 11 
16\Sept. 11 
16 Sept. 11 
1|Sept. 17 
1:\Sept. 17 
1, Sept.17 
1 


17/Sept. 22 
1 Sept.15 


16| Holders 


Sept. 22 
Sept. 26 
Sept. 26 
Sept. 21 


Ti 


Sept. 15 
30 Sept. 10 
1 Holders 
1/Spet. 20 
1/Sept 
1/Sept. 27 
16| Holders 
15 Sept. 30 
1| Holders 
30| Holders 
1\Sept. 11 
1 Sept.11 
1 Sept 24 
30 Sept. 22 
15'Oct. 1 
1 Holders 
1 Holders 
1| Holders 
1) Holders 
30/Sept. 20 








of rec. 


Sept. 23 


of rec. Aug. 31 
of rec. Sept. 3 
to Oct. 2 
to Oct. 2 
to Oct. 2 
to Nov. 3 
of rec. Sep. 25a 
to Oct. 2 
to Oct. 2 
to Sept. 22 
of rec. Aug. 21 
of rec. Sept.14 
to Oct. 10 
of rec. Sep. l4a 
0 Oct. 1 
to Oct. 1 
to Oct. 1 
to Oct. 8 
to Nov. 5 
to Oct. 21 
to Oct. 15 
to Nov. 3 
to Sept 30 
to Ort 4 
to wp. 24 
to Oct. 15 
to Oct. 15 
of rec. Sept. 30 
ot °c Sept.14 
to Sept. 30 
of rec. Sep.1l4a 


to Sept. 30 
of rec. Sept.14 
to Oct. 8 
to Oct. 1 
of rec. Sept. 14 
of rec. Oct. 2: 
to Sept. 16 
to Sept .16 
to Sept. 16 
to Oct. 1 
to Oct. 1 
to Oct. 1 
to Oct. 17 
to Sept. 30 
to Oct. 15 
to Oct. 8 
to Oct. 8 
to Sept. 30 
to Oct. 14 
of ree. Sept. 6 
to Oct. 1 
to Oct. lo 
to Oct. 15 
to Oct. 1 
to Sept. 30 
to Sept. 15 
of rec. Sept. 16 
to Sept. 30 
to Oct. 1 
to Oct. 1 
of rec. Sept. 7 
to Oct. 15 
of ree. Sept. 14 
of rec. Sept. 30 
to Oct. 1 
to Oct. 1 
to Oct. 1 
to Sept. 29 
to Oct. 14 
of rec. Sept. 15 
of rec. Sept. 16 
of rec. Sept 
of rec. Sept. 10 
to Sept. 30 
of rec 


1| Holders 
1,Sept. 24 
1| Holders 
10 |Sept. 26 
1'Sept.11 
1 Sept. 22 


1 Holders 
1 Sept.19 
1 Sept. 21 
1 Sept- 21 
1 Sept. 18 
1 Holders 
1 Sept. 21 
1 Sept 
1 Sept 
30 Sept. 21 
1 Sept. 28 
ei 





1 Sept. 21 
1 Sept. 21 
1 Holders 
1/Sept. 22 
30! Holders 
30, Holders 
30! Holders 
30 Holders 
1! Holders 
1,Sept. 21 
30| Sept. 26 
30'Sept. 24 
30, Holders 
30 Sept. 21 
1: Sept. 26 


30 Sept. 21 
15 Sept. 20 
1 Holders 
30\Sept.15 
30 Sept. 15 
1 Sept. 18 
1|Sept. 12 
1Sept.12 
| 


1, Sept. 11 
20 Sept. 15 
20|Sept. 15 

1 Holders 

1 Holders 
21 Sept. 28 

1| Holders 


. Septl9a 
Oct. 1 





to 
of rec. Sept. 16 
to Oct. 10 
to Oct. 1 
to Oct. 1 
of rec. Sept. 12 
to Oct. 1 
to Sept. 30 
to Oct i1 
to Sept 30 
of rec. Sept. 21 
to Sept.30 
to Sept. 30 
to Sept. 30 
to Sept. 30 
to Oct. 1 
to Sept. 30 
to Oct. 1 
to Oct. 1 
of rec. Sep. 26a 
to Oct. 1 
of rec. Sept. 28 
of ree. Sept.28 
of rec. Sept. 30 
of rec. Sep. 20a 
of rec. Sept. 21 
to Oct 1 
to Sept. 30 
to Sept. 30 
of rec. Sept. 21 
to Sept. 30 
to Sept. 30 
to Sept. 30 
to Sept. 30 
of rec. Sept. 21 
to Sept. 30 
to Sept. 30 
to Oct. 1 
to Oct. 1 
to Oct. 1 
to Sept. 30 
to Sept. 20 
to Sept. 20 
of rec. Sept.14 
of rec. Sep 23a 
to Oct. 21 
of rec. Sept. 14 
Sept. 3@ 


30 Sept. 22 























| Per | When Books Closed. 
Name of Company. Cent. | Payable. Days Inclusive. 
Miscellaneous (Concluded). | | 

American Screw (quar.) _.......----.- 2% |Sept. 30/Sept. 21 to Sept.30 
American Sewer Pipaé(quar.) - ! % Oct. 1 Sept. 22 to Oct 1 
American Shipbuilding, pre ferred (quar.) 1% |Oct. 15\Sept. 8 to Oct. 15 
Amer.Smelt.& Ref.,com.(quar.) (No.16); 2 Oct. 15/Sept. 28 to Oct. 15 
Preferred (quar.) (NO. 33)---------- | 1% |Oct. l)Sept.21 to Oct. 1 
American Snuff, common (quar.) | 3 'Oct. 1\Sept.15 to Oct. 1 
OR TIE a co ccnctcccuncsnses 1% |Oct. 1 Sept. 15 to Oct. 1 
American Strawboard a Sept. 25 Sept. 15 to Sept.25 
American -y-* Refining, “com. (quar.)- 1%{ (Oct. 2\Sept. 1 to Oct. 2 
POE, DI Da ccccocasecascanes 134 (Oct. 2) Sept. 1 to Oct. 2 
American Surety Ae ) (No. 73) ..-- 2 Sept. 30 Sept. 15 to Sept. 30 
American Telephone & Telegraph (quar. Ww hh. Oct. 150ct. 1 to Oct. 14 
American Tobacco, preferred (quar.)- -- I'g (Oct. 1 Sept. 15 to Oct. 1 
American Type Founders, common (qu.)) 1 Oct. 15 Holders of ree. Oct. 10 
TD CONE. caceuveccontsons 1% \Oct. 15)Holders of rec. Oct. 10 
Bell Telephone oj Canada (quar.) .....-.- 2 \Oct. 15)Holders of ree. Sept. 25 


Bell Telephone of Philadelphia (qguar.) -- 1% |Oct. 15,Oct. 6 to Oct. 15 
Butte Electric & Power, common re * 1% |Sept. 16 Holders of ree. Sep. 13a 
5 ‘Sept. 28 Holders of ree. Sept.11 
l 
1 
1 
3 


Calumet & Hecla Mining . palate oaay ae 
Celluloid Company (quar.).......-.--- 1% |Oct. 1, Holders of rec. Sep. 13a 
Central Coal & Coke, common (quar. cin 1 Oct. 15)Oct. 1 to Oct. 15 


aaa Eee 
Central Leather, preferred | (quar.) | 
Chie. Jet. Rys.& U. Stk. Yds.,com. (qu.) 

Preferred (quar.)---.------- 
Chicago Telephone (quar. ae 
Cincinnatt Gas & Electric (quar. ) 
Columbus Gas & Fuel, preferred (qu: ar.) 
Colum. & Hock. Coal & Iron, pref. (qu. | 
Consolidated Cotton Duck, preferred 
Corn Products Refining, preferred (quar.) -| 


4 \Oct. 15,Oct. 1 to Oct. 15 
4 |Oct. 1|Holders of rec. Sept. 10 
Oct. 1 Sept. 13 to Oct. 1 
6 \Oct. 1 Sept. 13 to Oct 1 
g Sept 30)Sept. 2 to Sept. 30 
s (Oct. 1) Holders of rec. Sept. 18 
4 |Oct. 1'/Holders of rec. Sept. 14 
6 |Oct. 1|Sept. 21 to Oct.: 2 
Oct. 1/Sept. 2 
Oct. 10) Oct. 





to Oct.Z1 


21 
1 
2 to Oct. 1 
4 
6 


Crucible Steel, preferred (quar.) (No. 20)-.| | 1 Sept. 2: 

Cumberland Tel. & Tel. (quar.) (No. 96)) jOct. 1|Sept. 2 to Oct 1 
Distillers’ Securities Corp. (quar.) (No.20) ig |Oct 26) Sept. 2' ak. anaes 
Dominion Coal, Limited, common (quar)| Oct. 1/Sept.21 to Sept.30 


& 
© 
5 
8 


Duluth Edison Eleciric,, pf. (qu ) (No. 6) 


i — of rec. Sep. 25a 
k of N.J., com. (quar.)__| 1 Sept 


le eee te ed 
x ou 
: g 
g a 
— 
+] 
= 
a 
o 











Preferred (quar.).....-...----- 14 | \Sept. 1 to Sept. 15 
Electric Boat, preferred (quar.) . 3 Oe 1|Sept 21 to Sept. 30 
Evansville Light, preferred (quar .) et 1% |Oct. 1\Holders of rec. Sep. 19a 
General Chemical, prefer (quar.)----| 134 |Oct. 1/Sept.22 to Oct. 1 

General Electric (quar.) 2 Oct 15|Holders of rec. Sep. 14a 
bag A Consol. Mining & Smelt. “(qpar. 2 Sept. 30)Sept.14 to Sept.30 
et nbn met tnk iis tes iia > ce maaetod 1 |Sept. 30/Sept. 14 to Sept.30 
Great Lakes Towing, prejerred (quar.)...-| 1% \Oct. 1)Sept.21 to Oct. 1 
Guggenheim Exploration (qu.) (No. 19)_ 2% |Oct. 1\Sept. 14 to Oct. 1 


|Oct. 1) —" of rec, Sept. 20 
lOct. 15/Oct. 6 to, Oct. 15 
ly | Nov. lost, 11 to Nov. 1 
Oct. /Sept.15 to Sept. 24 
Oct. 1\Sept.18 to Oct. 1 
Oct. 1} ‘Sept. 16 to Sept.30 


Harbison-W alker Rejrac.,com(No.1) (qu.) 1g 
Hudson River Tclephone (quar.)--. ~~. 1 
International N ickel, prejerred (quar. wae 
International Paper, pref. (quar.)_._..- 1 
International Silver, pref. (quar.)......| 1 
Mackay Companies, com.&pref.(qu.)- 1 
Manning, Marwell & Moore, (quar.)_--_. 1 
Massachusetts Lighting Cos.(quar.) ....| 1 
° 
1 
1 
3 
1 





6 \Oct. 15} Holders of rec. Oct.¥1 
Mergenthaler Linotype (quar.) ......-- 30|\8ept.15 to Sept.30 
Michigan Light, common .....-....---- 

Preferred (quar.)- . 7, 
Milwaukee & C hicago| Brewertes, Lid- 


1 Holders of rec. Sep. 19a 
Oct. 1\ Holders of rec. Sep. 19a 

1\Sept 24 to Oct. 1 

iA 








(quar.)_- y%\Oct. 15)Sept.30 to Oct. 15 
National Enam. & Stamping, pref. (qu | 1%h\Sept. 30\Sept.11 to Oct. 1 
National Lead, common (quar.) (No. 15)| 14% |Oct. i/Sept.14 to Oct. 1 





National Licor\ce, preferred (quar.) —_ 114 |Sept. 30/Sept. 24 to Sept.30 
National Sugar Refining, pref. (quar.) --| 1% |Oct. 2|Sept. 19 to Oct. 2 
New Haven Iron & Steel. .......-.----- 30c. |Sept. 21\Sept.18 to Oct. 7 
New Orleans Breu am ll Kina ama 5 |Sept. 25| Holders of rec. Sept. 19 
New York Atr Brake (quar.) _--.-----.-.- 2 jOct. 22/Oct. 5 to Oct. 21 
New York Dock, preferred - 2 Oct. 15| Holders of rec. Oct. 1 
Otis Elevator, common and pref. (quar. ) 1% |Oct. 15|Holders of rec. Sept. 30 
Peoria Light, preferred (quar.) Z 114 |Oct. 1|Hoders of rec. Sep 19a 
Pittsburgh Plae Glass, common (quar. ey 1% |Oct. 1/Sept.22 to Oct. 
Procter & Gamble, preferred (quar.)-..-.. 2 Oct. 15\Sept.22 to Oct. 1 
Quaker Oats, common (quar.)......... 1 Oct. 15|Holders of rec. Oct. 5 
SR Oct. 16|)Holders of rec. Oct. 5 


. = Sept. 4 to Sept. 8 
Oct. 2, Oct. 11 to Oct. 22 
7 sept. 17 to Oct. 16 
Oct. ‘5 Holders of ree. Oct. yl 





Common ) 
Quincy Mining (quar.)..--.....-...---| $ 
Railway Steel Spring, common... -.-~. 
Republic Iron & Steel, preferred (quar. | 
oo Island Perkins Horseshoe, p] . qu.) 
ztr 


mmr 
Sas Fs 
o£0900 

8 














Royal Baking Powder, ‘preferred (quar. BY | 1 |Sept | Holders of rec. Sep. 14a 
Safety Car Heating & Lighting (quar.)..| 2 Oct. 1 Holders of rec. Sep. 14a 
Sears, Roebuck & Co., pref. (quar.)....| 1%4 |Oct. 1Sept.16 to Oct. 1 
Sloss-Sheffield Steel & Iron, pret. quar.) 1% |Oct.  1\Holders of ree. Sept. 17 
Fone 4 Rests quer) aa: 14 [Oct 1 og 4 s 1 
wift & Co. (quar vo. -| 1% ct. pt. . ct. 
Tejit-W eller Company , prejerred (quar. ) * 1% |Oct. 1 Sept. 22 to Oct 1 
Texas & Pacific Coal (quar.) 1% |Sept |Sept.21 to Sept.30 
Union Bag & Paper, pf. (quar.) (No.34)| 1 [Oct. 15/Oct. 1 to Oct. 15 
Union Ferry (GUar.)......cc-2cenc-see % |Oct. 1 Sept. 21 to Oct. 
Union Switch & Singal, com. & pf. (qu. 1 3 Oct. 10,Oct. 1 to Oct. 10 
Unton Typewriter, common (No. 12)....| 3 Oct. 1 Sept. 21 to BSept.30 
First preferred (No 29) a oh | 3% |Oct. 1 Sept 21 to Sept 30 
Second preferred (No. 2 Rares 4 Oct. 1 Sept. 21 to Sept.30 
= Bank Note ¢ oe. § . pref. “(quar.)- | 1% Oct ee 15 - to . oe. a 
Tnited Fruit (quar. ste nediert hte 2 - | Holders rec. Sept. 
United Gas Improvement (quar.) 2 ‘Oct 15)Holders of rec. Sept. 30 
U see Shee! Mach. Onep.. com. (quar. 2 Oct. — | rec. 9 > 
»referred (quar.) sae a% (Oct. . Holders of rec. Sept. 2 
Wnited States Leather, pref. “(quar.) { WM jOct 1|Holders of rec. Sept.10 
S 7 Reduc. & Ref., pf. oe. } oe 2? a \Oct 33 cpt. HH = pu eat 4 
Corp., com.. (quar vo * | we 30] ept. pt. 
Utah Consolidated Mining $1 jOct. 15| ept.22 to et. 
b= Caro. C + er (guar.) (No 48)_| 2 {Oct. ipipent. 39 = Get. as 
Vt Co Coke Se | Oct. \Sept. ° 
Ww Sbury O ‘©. of N. J., common (quar. » 2% ioe a pent a S Gene. 
Preferred (@uar.).......-222---scsee 2 \Oct Sep pt. 
Waterbury Co. of W. Va. “(quar r.) ~O ae \Oct 1\Sept 21 to Sept.30 
Western UnionTeleg. (quar. ) (No. jaai | 1% \Oct. 16)Sept.21 to Oct. 10 
Westinghouse Machine (quar.) (No. 48)_| 24% |Oct. 10\Oct 1 to Oct. 10 
= Alr Brake (quar.).......- | 34 oe = re 4 ~ 4 4 
BONG ...-- . s ct. pt. 2 > ec 
White(J.G.)& Co., , pref. (quar. , (No. 18) 1% ‘Oct. 1'Holders of rec. Aug. 31 


a Transfer books not closed. b Also 24% payable April 15 1908. d On $25 paid 
in; par value of shares $50. ¢ Payable in stock at par. h Declared 7% payable in 
quarterly installments 1 Payable in dividend warrants; also 2% declared on 
second preferred, payable to holders of record April 10 1908. 


Auction Sales.— Among other securities the following, not 
regularly dealt in at the Board, were recently sold at auction: 
By Messrs. Adrian H. Muller & Son: 














locks. 
300 Phesmee ist "Consél, Min.) 77 Giantess ie whe Co., N.J 6 te 
Go., $1 C@GR..ececuew| | .. .. BBO GOBRQ. ccccesece- 0 
500 Phoenix "Gold Min. Co., 10 Fourth National Bank----175 
S GRR wisn ap casene onds. 
6 Phoenix Securities Co. &}$10 lot $15,000 Edison United Paes 
one Deben. Scrip, $10} { graph Co. coll. tr. 4s, 
chin teialeetamn ar ae Jan. 1906 coupons attached. '$9001't 
15 city, ‘Investing _ See 93%4 £681 10s. Edison-Bell Consol. 
1 Blooming Grove Hunting & } Snenseraee ze. . Ltd., de- 
Fishing Club-.- = 11 |. ferred warrant. --...-----. $10 lot 
15 Hills Brothers C | $64 000 Hudeon “River Elec. P. 
PE hse yeglee oe Sealed Oo, 166 BM. 56, 1966. .2cncsce 50 


fr. 
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Statement of New York City Clearing-House Banks.— New York City, Boston and Philadelphia Banks.— Below 
The following statement shows the condition of the New . » ceeeeay he ig peep | woe raga: ty pe 
, " ‘ . . ‘ rE cS ¢ New cf cu ‘4 s i ade a. *_Ne 
York City Clearing-House banks for the week ending Sept. 14. Yor cs of New York City, Boston and Philadelphia. The New 
Per what dikedie ehiteninal tak oat theme ork figures do not include results for non-member banks: 

sno »e Ss - y erstoo g as O ¢ ams 
. > i We omit two ciphers (00) in all these figures 
except capital and surplus the figures are the averages of the ——- 
daily results, not the totals at the end of the week. In Capital. | 
. . , . Banks. and Loans. Specie. _ Legals. Deposits. a, Cireu- | Clearings. 
other words, in reporting loans and deposits and holdings of Surplus. ‘ { 7 
specie and legal tenders, the practice is to take the aggre-| NewYork 8 
. , o 7 
gate of the amounts for the several days of the week and | {US-}7-- 380.807.4 a 
ivicle ic ¢ res ors > , a 7 vr r dawe Aug. 31 2908074 f 200 "889.2 
divide this aggregate by the number of days. gue 74 --feeaeree’e , oo 
Se 993 '408'2 na 
We omlt tivo ciphers (O00) tn all cases. — 293,498,3 1088.972,2 198,909, 
j - —— | Aug. 24 380.0 
Banks | Captal. Surplus., Loans. Specte. | Legals. Depostts.a Re- ann. *t 42 4 4'052'0| 205239" 
_ Wee emis. | ; rs: & s’rve | Sept 14._ | 43,680,0 17,145,0| 4:409;0| 208'803/0, 8133910 
za $ $ 7 Phila. 
BankotN. ¥..| 2,000,0' 2,991,2 17,2640 2.4 pry hey ae Bee 
Manhattan Co 2,050,0,  3,040,9 24,200.05, Sept. : AI "165°0 - 
Merchants’ 2,000,0 $ 14.892,.0 3 ‘an ee Ft ab ety , 
Mechanics’ 3,000.0 2: Sept.14__ 51,165,0 549,0 | 
America 1,500,0 3, f — 
Phenix ' 1,000.0 1, 6 693, 0: _a Including for Boston and Philadelphia the item “due to other banks,” and also 
City 25,000,0 35, 134,450,6 : Governmen deposits. For Boston these Government deposits amounted om 
Chemical 3,000,0 5 25,123,0 : September 14 to $3,596,000; on September 7 to $3,171,000. 
Merchants’ Ex 600 ,0 ' 
foe eee) “ae Imports and Exports for the Week.—The following are 
Mech.& Trade | 2,000.0 1,680'9 18.641.0 25.1 | the imports at New Y ork for the week ending Sept. 14, also 
ane = 5,000.0 . ‘93 0 RS Bat totals since the beginning of the first week in January: 
) . J - 
Commerce - } 42 FOREIGN IMPORTS AT NEW YORK. 





112,079,5': 
0 22.4 


































Mercantile } 12 a * —_ — — ‘ 
Pacific 3 

Chatham | 5 For the week. 1907. 1906. 1905 

Pedple's J 2, — — Le ns | ee 

North America. 2,000,0 14, Dry Goods. nsiihmedeihatnial $3, 773, 926) $3 565,135 $3, O81 3 39 

Hanover . 3,000,0 62, General Merchandise. -. 9,848,901; 13,588,235) 11,849,435 

Citizens’ Cent 2,550.0 q — ———_—_- —_ — 

Nassau 500.0 | meee $13,622,827) $17,153,370) $14,930,774, 

Market & Fult’n} 1,000.0 Since January 1 } 
Metropolitan 2,000,0 11° 394.9 ins i ccte wa $136, 663,019 $115,486,651) $99,830,792 $85,600,830 
Corn Exchange 3,000,0 36,168, ? General Merchandise______- 488 ,257 280 423,108,946, 389,894,761, 335,735,045 
Oriental 750,0 u —$—$|—____ . 

Imp. & Traders’} 3,500.0 Total 37 weeks._......-- $624,920, : 299! $538, 595, 597, $489,725 543) $42 1,335, ‘875 
Park 3,000,0 | 

East River. 250,0, ae rar ae a 

Fourth - ) —_— 
Second zs —- The ultanine is a statement of the exports (exclusive of 
First engi 99.000 ,0 783, specie) from the port of New York to foreign ports for the 
tving Nat. Ex_, 2,000, 816.0 Rta ~ . : ‘ 

Bowery . 250'0! 107°0 week ending Sept. 14 and from Jan. 1 to date. 

N. Y. County 500,0 oY ara Ty rw v - 1 2 Pir 
phere 750'0! —— EXPORTS FROM NEW YORK FOR THE WERK P 
Chase 5 -} 5,000,0 ; 

Fifth Avenue. - -} 100,0) 1907. 1906. 1906. | 1904. 
German Exch. -| 200,0) aed idhticiiniiinisteitneniiiaal a Se _ ol aia 
Germania -_...| 200,,0) For the week ‘ oe 869,586 $12,188,653! ~ $9,258, 086; $13,326, 249 
Lincoln . 500,0 Previously reported __ —_— 429, 156, 015 427,771,811) 365, G18 734, 329,437,831 
Garfield i 1,000,0 

Fifth - 250,0) Total 37 weeks_......--- $439,025,601 $439,960 464 $374,876 ,820)$342,764,080 
Metropolis 1,000,0 | 

West Side... 200,0 —_—_ - 2 - - —_—— 
Seaboard | 1,000;0| : 

First Nat., Bkin.| 300.0 The following table shows the exports and imports of 
Liberty 1,000.0 snecie > > ine Se 

N.Y. Prod. Ex.) 1'000°0! specie at the port of Ne w York for the week ending Sept. 14 
NewAmsterdam) 1,000.0) and since Jan. 1 1907, and for the corresponding periods in 
eed tiatn tations 1,000.0 C > § ¢ 5: 

14th Street _- 2,000 1'002'0 1906 and 1905: 









} 
Totals i 9,400,0! 164,098,3 1088,972,2 198,909,9 6 





a Total United States deposits included, $30,072,600. 


Reports of Non-Member Banks.—The following is the 
statement of condition of the non-member banks for the 
week ending Sept. 14, based on average daily results. 


We omtt two senses (00) in all cases. 























~—— —__—_—_—_____ 


EXPORTS AND IMPORTS OF SPECIE 


AT NEW YORK 








| Exports. ! Tm ports 
Gold. —-- -~—-- 
Week. Since Jan. 1} Week Stnce Jan 1 
Great Britain 2,877,335 
France -_. 
Germany ‘ 
West Indies $4,408 
Mexico 88,868 
South America $50 .000 60,737 
All other countries. __ + 1,753 
























— —_ _ Se a Total 1907 " $50 000 1! 
} Total 1906 12,000 4} 3,046,002 
Loans Legal De tt with . ' 
| pores rT orl ee Vet Total 1905 : 4,600) 38 108,008; 
Banks. Capt- i Sur- Invest- | Specie. and Clear- “Othe r ‘Deposits. - ! 
wal. | plus. ments. Bank ing Banks, — Silver. a , 
| Notes. | Agent. &c. Great RAE 34 .200 $2 “ 
nen —. a - J ei = ee e France 000 
. N.Y. City | | Germany is i 3,723 es 
eee | | baad | SS pS AA 875 one'ane 
Man.&Br'x sexiCco - oie Olt 
Wash. H'g’ts Am o South America 7,665 29,721 
Century 200,0 All other countries__ 14,786 11,042 
Chelsea Exch) 100.0 ’ a 
Colonial 100,0 Total 1907 $262, 481 
Columbia 300,04 Total 1906 18,827 
Consol. Nat_! 1,000.0) 1, Total 1905 627,991, 
Fidelity } 200,0 enn ad 
Hamilton 200,0 he = i , 
Jeena 500.0 Of the above imports for the week ‘fn 1907 $125 were 
. Morris 250, : : — : ; 
Mutual 200,0 3.06 American gold coin and $300 American silver in. Of 
19th Ward..| 300.0 5011.1 | the exports during the same time $50,000 were American 
"laze wf “ . ° * ° 
12th Ward._| as ry gold coin and were American silver coin. 
23rd Ward..} 100.0 1 
Union Exch.} 750,0 7 ~ —_ — = — 
Yorkville | 100.0 3 we 
Coal &1. Nat! 500,0 4 
New Netwid| 3000 4. Banking aud F iuancial. 
Batt.Pk.Nat.; 200,0, : 
Boroughof }; { 
Brooklyn. | eed We shall be pleased to mail investors copies of the ninth 
atin 1 ts edition of our 10-page circular describing 65 Short-Term Notes 
Brooklyn 300,0 and Collateral Trust Bonds with approximate market prices, 
Mfrs.’ Nat..' 252,0 
Mechanics’ __| 1,000.0 S 
a 70:0 pencer Trask & Co,. 
Nat. City ' 300,0 
North Side.-{ 200,0 WILLIAM AND PINE STS., - - NEW YORK 
Jersey City. | 
First Nat_..} 400.0 1, ee ee ee 
Hud.Co.Nat 250.0 a a i omgpenn — 
Third Nat 200,0 é 
Hoboken. | \ A 7 
First Nat | 2200 126,1 28,1 155.4 68,3 1,953.2 } M O F F A vy & H I wi E 
Second Nat 125.0, 2 ‘ f Jl 6 Oo 89, 104 > 1,689.0 | Members New York Stock Exchange. 
Tot. Sept. 14, 9,847.0 14849,8/113999,2 5,090,3) 6,830,9 11,162,0 4,628,9 11917 0,7 | 5 NASSAU STREET. HANOVDR BANK BUILDING 
Tot. Sept 7) 9,847,0 14849,8 112947,8 4,893.9) 6,466.2 11,407,1 4,444.2 118046.7 | ‘ 
Tot. Aug. 9,847,0 14857,9 112452,8 4,976,0 6,830,9 11,029.9 4,275.1 117166.1 | DEALERS IN INVESTMENT SECURITIES. 


Commission Orders Execu d for Cash Only, 
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Bankers’ Gazette. L 
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W all Street, Friday Night, Sept. 20 1907. 

The Money Market and Financial Situation.—The steady 
advance of New York City bonds to a level of 4 or 5 points 
above the price which the city realized for them last week is 
an event which has attracted attention in financial circles 
this week. At the same time there has been more activity 
and some advance in the price of two or three railway issues, 
notably Pennsylvania and Union Pacific convertibles, and in | 
some quarters the matter has been looked upon as a revival | 
of the investment demand for high-grade securities. Careful 
inquiry among a few of the prominent bond houses in the 
Street fails, however, to confirm such a theory, and, except 
for the movement referred to, business in all departments 
at the Exchange and elsewhere has been quite as dull and 
uninteresting as for some time past. 

The local money market shows little change, but it would 
seem that the additional Government deposits now being 
made should soon have a more appreciable effect. Abroad 
the tendency is towards easier conditions. The Bank of 
England reports a further increase in its percentage of reserve | 
and in the open London market rates are sufficiently below 





the Bank rate to suggest the probability of a change in the 
latter in the near future. 
The open market rates for call loans on the Stock Exchange | 


during the week on stock and bond collaterals have ranged 
from 2 to 5%. ‘To-day’s rates on eall were 214@31'4 
Prime commercial paper quoted at 64@7% for endorsc- | 
ments and 6!.@7% for best single names. 

The k of England’s weekly statement on Thursday 
showed an increase in bullion of £480,478 and the percentage 
of reserve to liabilities was 51.67, against 51.28 last week. 

The discount rate remains at 449%, as fixed August 15. 
The Bank of France shows a decrease of 500,000 frances in 
gold and an increase of 200,000 frances in silver. 

The New York City Clearing-House banks in their state- 
ment of Sept. 14 showed a decrease of $861,800 in the re- 
serve held and asurplus over the required reserve of $6,918,- 
700, against $7, 372,350 the previous week, 








| Difference 
1907. | from | 1906. 1905. 
| Sept. 14. | previous week. | Sept. 15. Sept. 16. 
$s | $ $ | $ 
EE Se cl a | 118,150,000) 115,972,700 


164,098,300; -..... 154,235, 000) 140, 160, 800 

-| 1,088,972,200 Inc. 375, 000/1 ,036,460 ,400/1,085,821,900 
50,649,200 Inc. 172,200, 44,888,800! 53, 696, 500 
*1,044,852,400 Dec. 1,632,600 1,005,487 ,600/ 1,096,353 ,200 
500, 202/175.200 


Surplus. 
Loans and discounts 
Circulation a 
Net deposits _ - 





Specte inal 198:909 900 Dec. 1,407,500) 17 ’ 

Legal tenders. ......- | 69,221,900| Inc. 545.700) 77, ‘541, _ 76,548,400 
Reserve held SS 268,131,800 Dec. 861,800) 254,908,300) 278,723,600 
25% of deposits......} 261,213,100 Dec. __ 108, 150) |_ 264 ,371,900, 274 088,300 





Surplus reserve....|_ 6,918,700/Dee. 453,650) 3,536,400) ~ 4,635,300 





*$30,072.600 United States deposits included, against $29,127,000 last week and 
$17,684,400 the corresponding week of 1906. With these United States deposits 
eliminated, the surplus reserve would be $14,436,850 on Sept.14 and $14,654,100 
“a Returns of separate banks appear on preceding page. 

Foreign Exchange.—The market was easy until Wednes- 
day, influenced principally by offerings of commodity bills; 
then there was a recovery, due to a demand for remittance, 
and the tone was strong at the close. ‘To-day’s (Friday’s) 
nominal rates for sterling exchange were 4 82144@4 83 for 
sixty-day and 4 86'44@4 87 for sight. To-day’s oor yh 
actual rates for sterling exchange were 4 8225@4 8235 for 
long, 4 8560@4 8570 for short and 4 8615@4 8625 for 
eables. Commercial on banks 4 8180@4 8190 and docu- 
ments for payment 4814@4 82%. Cotton for payment 
4 81144@4 8114, cotton for acceptance 4 8180@4 8190 and 
grain for payment 4 82@4 82%. 

To-day’s (Friday’s) actual rates for Paris bankers’ franes 
were 5 205¢a@5 2054 for long and 517! 2a@ 5 17%6d for 
short. Germany bankers’ marks were 944%@94 3-16 for 
long and 94 15-16d@94 15-16 for short. Amste rdam_ bank- 
ers’ guilders were 40 22@40 24 for short. 















Exchange at Paris on London to-day 20f. 14¢.; week’s | 
range 25f. 1414c. high and 25f. 14c. low. | 
The week’s range for exchange rates follows: 
-— Long————- —— —— Shor ————-_ ————Cables 
Sterling, A iuab - | 
iit 4 8225 @48235 [48560 @48570 {48615 @ 4 8625 
Low . 48170 @4 8175 {4 8535 @4 8545 14 8595 @ 4 86 
Paris B inkeTs” Francs 
High. 20549 —@5 208% I5174a @5 174d Reihe “ 
Low . 5 21% @5 215% [5 1844 8g eae ae 
Germany E inker 73’ Marks— | 
High...... 9434 @ 945-16 | 94 15-16d@ 9415-16] -............--- 
Low 9415 @ 943-16 | 9474 OEM aencaceasnedan 
Amsterdam Bankers’ Gullders— 
Righ - 5! as dxcmnmek tle cabcant 40 22 = |. S3 eens ree 
| ESS Rt SS J S408. | DSO  canccnccsecccsce 
Less %. a1-320f1%. 32 of 1% 
Plus %e. t1-320f1%. y 3-32 of 1% 





The following were the rates for domestic exchange on 
New York at the undermentioned cities to-day: Savannah 
buying, 50c. per $1,000 discount; selling $1 per $1,000 
premium. Charleston selling $1 per $1,000 premium. New 
Orleans bank, par; commercial, 50c. per $1,000 discount. 
Chicago 15e. per $1,000 discount. St. Louis 20c. per $1,000 
discount. San Francisco 60c. per $1,000 premium. 








| business was not materially increased. 


| sharply to 440 and to-day 


| - SJ . 
| Steamship advanced from 27% to 3; 
| displaying 


State and Railroad Bonds.—No sales of State bonds have 
been reported at the Board this week. 

The market for railway and industrial bonds has been 
stimulated somewhat by the demand and advances in prices 
of New York City bonds. The aggregate transactions have 
been exceptionally small, however, except in the case of two 
or three issues, as noted above; but the tendency to higher 
prices is regarded as indicating a slightly better feeling in 
investment circles. 

The conspicuous features have been Union Pacific, Penn- 
sylvania and U. 8. Steel issues. U. P. convertible 4s have 
advanced over 2 points within the week, and the others 
mentioned are about a point higher. Interborough-Metropoli- 
tan 414s have also been strong, recovering a part of the re- 
cent decline, and several other issues are an average of nearly 
a point higher. 

United States Bonds.—Sales of Government bonds at the 
Board are limited to $11,000 4s coup., 1925, at 12514. The 
following are the daily closing quotations; jor yearly range see 
third page following. 








Interest. Sept. | Sept. Sept. | Sept. | Sept. | Sept. 
Pe riods 14 16 17 


| 1 | 19 20 

§\*10514 *105! 
*106 *106 |*106 o100" *106 
#102 -*102. /*102 /*102 | *102 
*102 *102 «=|*102 (#102 (*102 

*1LOL7¢ *1017% |\*1017¢/*101%% | * 101746 

..--.-registered *125% |*1: 254 {*12544 | #12544 | *125'4 

coupon She #12515 *12 51g *125%4 12544, 125% 

Panama Canal regis Q—Nov *104%% *104%4 #105 10434 *105 = *105 








, 193 -.--.-Fegistered 6 *105%4 *105%4 *105%¢ 
,  _ae _coupon 
3s, 1908-18_..... registered 
3s, 1908-18 _ - ..-coupon 
3s, 1908-18__..small coupon 





~* This is the price bid at the morning board; no sale was made. 

Railroad and Miscellaneous Stocks.—The stock market 
was dull and irregular during the early part of the week, and 
prices generally moved within a very narrow range. On 
fhursday there was a firmer tone, although the volume of 
Prices moved up 
and down to-day with little apparent reason, covering a 
wider range than usual, but finally settled at about last 
night’s level. 

Great Northern and Northern Pacific have been strong 
throughout the we ek and close about 4 points higher. Read- 
ing and Union Pacifie continue to be conspicuously active. 
Both declined early in the week, but close with a net gain 
of about 3 points. Delaware & Hudson has made a similar 
record. Canadian Pacific and Missouri Pacific are the only 
active railway issues that show a loss. The remainder of 
the railway list is an average of about a point higher than 
last week. 

The copper stocks seem to have reached a halt in their 
downward movement early this week, and have recovered, 
closing with a net gain. Steel preferred has declined over a 
point and the common is fractionally lower. 

For daily volume of business see page 711. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow: 











STOCKS. Sales | Raxge since Jan. 1. 


Week ending Sept. 20. jor 


Range jor week. 














Week. Lowest. Highest. Lowest. | Highest 

American Coal.......-- 40140 Sept 16140 Sept 16/140 Sept146 Aug 
Balaklala Copper_..... 1,825 $574Sept 20 $6}4Sept 16] $54 Aug$11 July 
Bethlehem Steel, pref -- 100 32 Sept 17 32 Sept 17] 30 Aug, 65 Jan 
Chie Un Tr tr rects__-_- 10 2%Sept 16 2%{Sept 16 ont Aug) 3% May 
Comstock Tunnel --- .-- 2,200 22c.Sept 17 25c.Sept 17] 22c. Sept; 50c. Jan 
Diamond Match--..- 14125 Sept 20125 Sept 20) 12383 Apel 1274 June 
Gt Northern subscript’n 

certfs, 65% paid__--_- 5,000 11744Sept 16 2 Sept 19 10816 Aug = Sept 
Ingersoll-Rand, pref - 100 91 Sept 18 Sept 18 Aug 944% Jan 
Keokuk & Des Moines 200 =S84Sept 20 9 Sept 20) oO May fi Jan 
Knickerbocker Ice (Chic) 400 50 Sept 18 51 Sept 19) 40 Jan 60% Jan 

Preferred ........-.. 500 65 Sept 18 66%Sept 20] 65 Sept 75 Mch 
Quicksilver Mining -- 100 s¢Sept 16 54 Sept 19 % Mch it Jan 
United Cigar Mfrs, pref. 25) 87\4S8ept 19 874Sept 19 87 Mch 947% Jan 








Outside Market. —A somewhat better tone has been in 
evidence in the market for unlisted securities, though trad- 
ing, as a rule, has been dull, with but little to attract atten- 
tion. Standard Oil was conspicuous, the stock in the early 
part of the week losing 8 points to 425. Later it advanced 
a further gain to 445 was reported. 
American Tobacco sold up 10 points to 240. Consolidated 
the 4% es after 
decided weakness, sank from 4% to 22%, 
recove ig to 2374, and to-day jumpe d to 25% with the close 
at 2514. Manhattan Transit went down from 4% to 4% 
and up “finally to 43¢. Western Ice was active and moved 
up from 2934 to 3034, the close to-day being at 30144. Chi- 

ago Subway developed considerable activity and from 18 
advanced to 1814 and then sank to 17. Later it reached 
1954, closing to-day at 1914. Copper shares were quiet. 
Boston Consolidated Copper, after dn early decline from 
1754 to 17, advanced to 19% and ends the week at 1914 
Butte Coalition from 1614 reached 17, but dropped back 
to 157%, closing to-day at 16. Davis-Daly Estates rose from 
77% to 83g. Dominion Copper fell from 4 to 3% and re- 
covered to 314. Greene-Cananea, after fluctuating between 
93¢ and 9%. advanced to-day to 10%, closing at 934 
United Copper common opened the week at 497%, sank to 
4714 and recovered finally to 487%. The preferred gained 
two points to 82, but sold down subsequently to 77. ‘Trinity 
Copper dropped from 1534 to 14% Nipissing, after fluctu- 
ating between 7 and 714, jumped to 814 on the declaration of 
the regular quarterly dividend. 

Outside quotations will be found on page 711. 








New York Stock Exchange—Stock Record, Daily, Weekly and Yearly 


OCCUPYING TWO PAGES 



























































































































STOCKS—HIGHEST ANU LOWEST SALE PRICES. Sates 0} STOCKS Range jor Y ear 1907 Range jor Previous 
- the NEW YORK STOCK |On basis of 100-share tots. Year (906). 
Saturday Monday Tuesday | Wednesday | Thursday Friday Week EXCHANGE —— 
Sept 14 Sept 16 Sept 17 Sept 18 Sept. 19 Sept. 20 | Shares Lowest Highest. Lowest | Highest 
} —_—— hanenansienay 
| “ = Railroads 
861g 86%) 851g 8644] 861g 87 | 86% S7lz, 867 srs] 875s 885s se se |Atht Topeka. & Santa Fe; 813,;Aug15/ 10814Jan 7// 853s May! 11012 Sep 
---- ----}/ 90 Q0l9) 90 90 893g 84's) S9lg SOlg) --.. -... aii dade ictal 89 Aug13} 1015s Jan 12|/| 798 Dec! 106 Jan 
*32 Bay 82 82 32082 | F820 = 83);) + 82l4 B3ly) Sle 84 i 150) Atlantic céast Line RR.- 5) 133igJan 5/|| 131! J’‘ly | 167% Jan 
= 3 Ollg Oilg) OL M1ly) OL O13 913 913) a o 1, ont! ae 2 ous 122 Jan 5/| 105%; May! 125)s Sep 
8 *83 «87 | #83 «87 | #83 =—«887_~| «#83 a S FF | acess 941gJan 10/| 91 Oct} 9¥ipJan 
44lg 45l2} 43 4434) 441g 4573) 451g 4614) 453, 467g! 4614 47 19,710) Breshiya apid ‘Transit_- 3714 Aug20|} 835gJan 7|| 71 Sly 941g Jan 
feee i! ee ee ee ee Pe |Buffalo & Susque, pref.--| 83 Feb 16) 858 Feb || $3 Jan| 87 Feb 
16514 16612) 16534 16614) 1653, 16614] 164 166 | 164!2 16614) 16412 16512} 6,615)¢ ‘anadian Pecific_-_.___ r 155% May! 20112 Dec 
oan =" *59%, 60 | #595; 61 | *50% 60l> wae 6lig 1 621 400 oe —— oo 65ig J'ne| 707% Jan 
70 *170 175 70 170 |*170 180 | 176 75 «(175 410 Central of New Jerse 204 May| 23973 M 
3314 34 331g 334 TT M73te 3312 34 | 3385 3433) 34 34g 5,610, Chesapeake & Ohio. | 5llg Nov 6555 Aug 
*10 18 | #10" 18 #10. 18 | *11 15 | *1l 18 | #11 18 5g|Chieae® & Alton RR. 25lg Sep | 3583 Oct 
4910} 48 49 |#.... 49 48lo 487g) 48 48%, 48 49 CEI 48 Sep 16} 69 Jan 5]| 70 Dec} 7714 Oct 
#034 97) Wg 9% 934 «=9%4) F912 93; Vlg Wg) $y Ry & 120) IChiesge Great Western. Yio May27| 18 Jan 2 16 J’ne 235, Jan 
63 «72 | #63 «672 «| «$6353 633 G64lg 64l2) 761 65 | 61 65 ms i +4 4% debentures. _~ 64 Augi9) 79 Feb25|} 79l2Sep| 8s6lpJan 
#40 44 | *40 45 | *40 45 | *40 44 | *40 45 *40 44 a 5% pref “A”... 3912 Augi7| 713, Feb 14 70 Dee 80° Jan 
122 131g) #1219 1314) 12% 1233] *12l2 1314) *12!2 13 | *12lg 13 4% pref “B”..... 1214 Aug26| 26)kJan 6 247g Nov| 395; Jan 
ye care 118lz 120 | 1192 1205s} 1193; 1207} 120!g 12134 R, 2214) 51, $00 cculeago tal & St Paul._| 1172 Aug 16 15712 Jan 14 $14612 per] 1995s Dec 
147 147 |*146lo 14735/*147 148 | 148 148 |*147 150 | 598 Jo pref__. 145 Mch25! 165l2Jan 5//{160 Dec! 218 Aug 
#108, 111, /e108 111 | 109 109 | 109t2 109t2| 110 111%) 11153 112 | 1,056] Do com ett 107 May2/) 141° Jan 14 nd Setee een 
2053 1293s 130 13014) 130 130 128lg 128lo 12933 130 |*130 131 2,048) oO pref ctfs 25% paid, 125 ugi12 149 Jan 15 ee) een eitenm 
3145 146 | 14412 145 ‘ 144%, 146 145 : 145lo 1461, 147 | 92! 461g 147%! 3,030 meow? CF sana Western| 13712 Mch25| 205 Jan 10| | 192 Apr | 240 Jan 
200 210 |#200 210 (#200 210 |*201 210 |*20L 210 |*201 210 | ......} Do _ pref.........._.. 197 Augi19) 234 Jan 10|) 225 Aug! 270 Mech 
ons = [#125 135 (#120 130 [#125 130 | 130 130 | 128 130 Lees bas St P Minn & Omaha) 115 Aug 19} 170 gan || 168 J’ne! 198 Lo 
5 U0 |*150 170 |*150 70 }*150 170 |*150 170 |*150) 180 | | een. 160 Jan 1s} 165 Jani19)! 175 Nov) 202 an 
a ool *4 “6la| *4 ated *4 “6le *4 “Glo *4 6le “Icntcage Termin’ 1 Transfer 5 Me ha 934 Feb 21|| “O34 Apr 181, an 
5 5) 915 25°} 915 25 | 415 25°| *15 25 | #15 25 | ITS 9 Mech27} 25 Janii|} 25 Dec| 423, Jan 
ence aces tint bed #234 4 #23, 4 #23, «4 | ¥23, ( ae Union Traction_-_ 25, Aug 17! 6l44Apr 3 376 May| lk 335 Feb 
Snes 4480) cous ence DeMenss BMicen $00.24 BI SEC 1112 Meh 14] 193g Jan 9/| 1lig J’ly 4716 Mch 
*60 62 | #59 62 | *60 6134) *62 63le, *60 64 | 64 -lote 4 Cc 4 Chic & St L... 58 Augl2) 927s Jan 7|| 89 Dec | 10975 Jan 
*95 102 | #95 102 | #95 102 | *95 102 | #90 102 | 92 Oy Ae iepeereare: v2 Sep 20 108!2Jan 7)| 110 ey | lis Jan 
‘ 237 3 2 § 2% 23ig 23g 5.708 Coloraco & Southern....| 2 38% Jan || 291oJan 41 Oct 
53 | |} 54 54 | Do ist preferred... _- 5h 691, Jan 7|| Bis 
:| 4314! 1 38 431g 4319) +2 50 Do 2d preferred_..._ 40 May27 $ 
2 15419! 157ls 158 |*1563 is) 1587s 15875) 950 [ciavare «& Hudson. -_| 147 Aug27 1b 2 
480 |*450 480 |*460 5 1*460 480 | ...... elaware Lack & West’n! 440 Aue iy| 510 Jan 24 
2 237%| 23% 24 235g 2 24 2435 2,825 Denver & Rio Grande.._.| 20 Augl5) 427Jan 7}! 
*66 «670 | #6612 70 | *66 70 | #67 70 | oe? po ee a ee i  F  eearer 647 70 neta 837s Jan 10)| 
*64 70 | §68° ~=68 | *63 70 | *64 70 | *62l2g *63l2 70 1| Detrolt United -._..._.. 61 ne15) 80g Jan 16)) 
9 a) 9 9 *Rlo *8lo 12 | *9 *y 10ls 300) Duluth So Shore & Atlan 73g Aug28) 19leJan 5 
*17lz 24 | #1712 24 | #1712 *17ls 24 | #18 #18 204 | gl SIE 1745 Aug 27 7| 39 Jan 4j| 
2033 20l2] 2019 207%) 2084 2084 2084 #2034 2114 | Sulemeenaape: Aug24} 441, Jan 
on 48 48lo 4914) #48 *47 rH *4 49 49 | = = ly i Ste Au 26| ja ; 
37 38 36 © - BB lo) #36 *35l2 371s #36 *36 o 2d pre 291, 4 ug 26) 67 Jan 76 Jan 
*65 75 #65 75 = #65 #65 75 “| *65 *65 Evansville & ‘erre Haute]. a gh dienes Wie tenuate 16 ” an 
*78 90 | *78 *78 90 | *78 *78 See “90 Apr ri y2 Apr 5 


| 130lg 132 50 Great Northern pret 114 Aug15| 1893,Jan 2 
541g 5435, 4,510! Temp ctfs for ore prop.| 44 Aug 15} 85 Jan 6) 


128]4 


12584 12714) 12712 12814 1293, 




















































52%, 5315 5414 543 54! 
ig at . ‘ a ite, Weg pea, Wing: ey Bay & W,deb ctf / Bee ae Se ee 
SN sues 8 | | De deb ctf BI 71, Sep 18) “ate Jan 17 
2834 “ .| a i} av ana Electric....... 30 Apr 23} Jan 3) 
| *7414 95 ie eee 72 Apr i} Sots Jan 4 
*751 79 | | 200' Hocking Valley tr rects- 7473 Aug30, 114° Mech 6) 
| *771g 83 kk... ~ == 510 ) pref____| 7714Sep 18} 94 Jan § 
#136 140 | 140 |§140 140 310) 4 inois Central.__._....| 128 Aug12| 172 Jan 3 
st 81,! (5g Ole 934 2,840/-4 nterboro- =e tropolitan _| § Aug20} 39 Jan 23 
26 «26 2612) 27lg Tle 610 Do pre 2 | 75lgJan 7 
16lg 16le 16le| 16lg I6le 1,250| lowa Detieas 5 2 28igdan 4 
40 3 ‘J 540! _ 301g Mch25| 51 Jan 7 
*70 s Jan 1 
#26 Mch 14} 5 fi 
B5le Mch25} 
| #15 ; Mechs 
*45 : f Sep 19} 67s. Apr 26 
*40 50) *40 3850 ‘ly 23) G67leJdan ¢ 
108 109 5g 10934; 10933 1093} 1,300} Louisville & 5 
115 115 118 /*118 120 S00 JY anbettan ‘le vated...} eb 13 140 
*39 ‘ 45 | *39 45 200) 4*Aetropc iltan Street. .-| Jan 23); 103 
*161l4 1712} 17 17 1,800)/Mexican Central_____ = an i'! 183, May 
4014 41 | 40lg 41 | 2,200) Minneapoils & St Louis. t 5xlo Dec 
> - 79 7914) 79g 79l2 "900! d | yo Apr 
*102!2 106 10434 104%) 98ly! 1001, 1001 8 d 3 *c 
"127 = 135, |*127 140 | 133 1: 3 
35 35%) 35 , 365s) 361g 1 
64 G4le) 6414 641g] G5le 69 | *66 7238,Jan 4 
69 6973! 6835 6914] 697% Tis} 7034 703;) 2,700;/Missourl Pacific. ____.- Aug is y23jJan 5) B85le aay 1062 Jan 
#120 125 |*#120 125 |*120 1 125 |*120 a: lash Cc hate & ‘St Louis. iP 119 Mch32, 147 Jan §& 
| 48 ‘ 48 | *46 4833) *46 200 1 at of Mex, a cum pf. Augi3! 593gJan 9 
o7 


yeni 









17 *15le 


2 105%} 105!g 


| 
| 
17 17 17 | 100 Do 2d pref........ 5 Aug 15) 
Sl 107 106 107 | 12,815'N Y Central Me eares>-] aot. g 
7 er 29 








B4lo| #32 \N Y Chic & St Louis. | 
104 ‘| *95 me 3st peet........ | 
69 | *62 Do &d pref.......... | 
163 165 N Y¥ N Haven & a 


2,200 N Y Ontario & Western. 






























"660! Norfolk & Western ____- } 68 4 2 { 
8 Do adjustment pref._! s0 Mecht4) y0lgJan 10 
130! 32g 313g 13314/219, Northern Pacific._......| 113 Aug15/ 189leJan 7 
10919) it 8 10913 11019; 110 | 11084 Illy; 25, $63 Do subscrip rects_ 96lo Aug 14) 134 Febl3).... --- 
90 | 90 83 83 | #80 =O 5 lo 300 -~ Coast Co_.... $3 Sep 18} 124lgJan 7 3 Ja 
100 | #85 WO | *85 100 | #85 100 | #85 100 |... Do ist pref.... a dined . iv 
100 *90 100 | *80 100 | Of 91 | *85 100 100 Do 2d pref_ a 
3 12014! 1193, 12014) 11953 7; 3 ig} 52,784|Pennsylvania_______- ¥ 
> 16 66 | 865 200, Pittsb Cin Chic & St L___ 75 
95 | * aan 100 May 
9614) 963, 467,700 I 
82 | *75 &2 82 | *75 ' y ere 
80 | 80 2d 
1934) 19%, 5, S60 Roc k Is sland Compan 
5 | 45le 0 | 
64 | *62 25)St_L & San F a 
38 | *36le 38 | = 387s! 1,600 « 2 -| 
! 


200)St_L ouls Southweste mm... 

100 oe 

54,890 Southern Paciiic Co____- 
2 745 


1812 *16%4 181; 















) ee vtrefs ‘sta mped 
pref °o 























































































itt 950/" Pl & Pacific........ 
i s40, & hird Avenue (N Y)- 
+ 2,000| Toledo Raliways & Light 
Th, 1, 700; Toledo St L & Western. ._| 
j 2,700} Do pre 
15 { 1 _ 675 Twin City Rapld Tr. 
{ 12 ase 129%, 2 5,100 J Tnion Pacific ....____- 120143 Mel hl4) 183 138le May) 105%5 Sep 
: cscs S78 210 Do pref . “ 1c 14! | 96 Mav O1lo May 901, Jan 
iy = rm = Cine on a —— : 
{ BANKS AND © TRU ST COMPANIES—BROKERS’ “QU OT. A’ T IONS. 
ii Banks Bia | Ask Banks. Bid | Ask } Banks. } Bid | Ask || Banks. | Bid | Ask Banks. Bid | Ask | Banks. | Bid | Asi 
H aan: Gate Chemical ___ 405 [Fifth Avet. eens 4200 |Imp & Trad) £ 525 | Metropolis {| 390 | ---- Orle ntal T_.; 255 | 265 
; New York. Citizens’ Ctrl 145 ig ..-- |Interboro {_} 155 | 165 | Metropoili’n®} 150 | 160 , 50 
L Aetna ..... 200 ) i _ 25 530 j\Irving N_Ex) 185 Mt Morris{j].| 240 | -... hae 130 
America §_.} 510 jCoal & Iron. : Jefferson §..| 210 | 220 Mutual §___| 280 | 290 | l om a--0 
Amer Exch.} 220 ||Colonte al™]_ | '\Liberty ....] -..-| 500 | Nassau %___/| 200 | 210 | Phe nix, ie > 165 
Battery P ark; 122 |;Columbia {/. Q Lincoln _...|/1000 | _.... New Amster, 190 0 |'Pla eT « 
Bowery ‘ | 310 ||\Commerce__ g Manhattan $| 290 3 New Neth'l’d) 210 | P ey Exch ¢ i 175 
Bronx Boro{]| 300 ....||Consolidat’d |GermanAm } 135 2|Market&Ful New York Co/1200 ....-||Rive reide %.| 25 200 
Butch’ s&Dr 150 | 160 | Copper -. | German Ex?| 420 Mechanics’ .| 225 New York__| 290 | 300 | Seabe 34 i0 
175 190 |\Corn E xch § q ||Germanta Y.| 500 Mech&Tra {| 160 | 170 |\N’ht & Day® 400 | 410 70 ° 
Ghase_ --| 300 | 350 |/Discount q- |Greenwich {) 280 Mercantile_-} 210 | 220 | 19thWard %, 355 — 37 400 
Ghatham___| 310 | 320 |/East River _ Hamiliton 320 | 3 Merch Exch} 175 | 185 | North Amer 25 é — 
Ghels’aExc J] 200 | - 190 ||Hanover ...| 480 500 Merchants’ -| 155 | 165 |\Northern__-| 165 190 mie 
a Bid and asked 1 prices; no sales were made on this day. aT: Ex- 3x-rights. @ Less than 100 shares, State banks. a Ex-dividend and rights. » New stock 
t Sale at Stock Exchange or at auction this week. ¢ Ex beneficial interest in ore properties. 1st Instai’mt pald. n Sold at private sale at this price 
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SEPT, 21 1907.) New York Stock Record—Concluded—Page 2 705 
STOCKS —HIGHEST AND LOWEST SALE PRICES. Sales oj STOCKS Range jor ¥ ear 1907 Range tor Previous 
iste cemeiaentpciash, . <taiaanceenteecsiasiate the NEW YORK STOCK |On basis of 100-share tots.| Year (1906) 
‘Saturday | Monday | a. ymin rey Friday Week |, EXCHANGE 
Sept. 14 , Sept. 16 | Sept. Sept. | Sept. Sept. 20 | Shares | Lowesi. Highest. Lowest. Htgnest 
23ig 2414, 24 24 | 922 25 23 24 | *23 24 |*23 24 1,700, Unit Rys Inv’tofSanFran; 20 J'nel?7) 62 Jan 7 50 Apr} 98 Jan 
36 ©3814) ule 38 73g 37le] #37 «39 «| #36037] #38600 87 32. Aucl7) 7ilgJan 7|| 55 Apr] 93leJan 
*113, 1283) *11-> 12 ‘Mg 1133) Alle Jills} Allg Lily) Tg 11g 105; Augi2| 18teJan 5|]/ 18 Dec] 26!eJan 
#20lo 22 | §2012 O12 20° 20lg] 21 21 | 20-2034) 22 20le 193, Aug19| 38leJan 7|| 36l2Dec| 535s Feb 
*9° «11 *y hn, ll ¥*Sl5 Ole) 9 1 *y 12 Sis Aug30) 168;Jan 7 16 Apr| 214;Feb 
220 25 | #20 25 | #22 27 | #21 25 | 920 25 25 214; Aug24) 373;Jan 5|| 36 May} 48l-Feb 
*i11 14 | *1L 14 | *12) 16) *10 15 | *11 14 |] #10) 15 llle Aug23} 28,Jan 10|| 21l4Oct] 2912 Feb 
*15 171¢| *15 1719) *15=—-17le| *15 © =—-7Ig) *151y 1712) ¥151g I7I2 13% Augl9} 25% Jan 12/} 23 May} 33° Jan 
*36 «40 | *360=— 40 38 38 | *38 40 39° 3 39°C 3 eee Big Aug23} S5ilgJan 7|} 44 J'ly| 64 Jan 
I aduetnent Miscellaneous 
SS eee 2 ee a aa es ae 1 dams Exrpess_....... $150 Augi4}§330 J’ne20'|§240 J'ne|§ Aug 
*61, 69. 6lg 63s} 63, 63x] Gla Bg] = lg Gy) 3g 7%g} 2,600) 4A Nis-Chaimers..___._ ou 4 Augi 167s Jan 6|| 16 J'ly| 27% Jan 
*1%e 19 18 18 187g 187s] *18 20 18lg 18lo) 19 20%4) 1,400 = eee é 15igAugl6) 433;Jan 3) 40 Sep] 67 Jan 
591g 62 5833 61 593g Gly) 59le G2lg) 59% 61s} GL 62%) 433,510) Amalgamated Co ---| 658 Sep 13} 121%Jan 5)! 923. J'ly| 11814 Feb 
15!2 15!g) *15!2 18lo} #16 = 18lo) *16 =: 1Sly) 16-1884) #16 18 00) Amer Agricultural Chem. 15 May27| 26%Jan 8}/ 20 J’ly| 34g Jan 
*30° 95 | *80° 95 | *80 95 | *80 95 | *77 95 | *7  - Pen REE 825s Aug30; 95 Feb20/] 90 Dec] 102 Jan 
*]llo 13 | *11 13 | *11 13 | *lllg 13 | #1lle 13 23 BB 100] American Beet Sugar....| 1014 May22/ 23!eJan 7|} 20!2 May] 35 Jan 
fi * 5 TE; Paseo Ue fl ediaca Oo pref 75 Meh 5 Jan 2 827g Oct | 89loJan 
4lo| #4 41> 500 —, gaa... 41, Aug 16) SRMEE Rosca caotisane” aches 
4733) 4834 483, 610 43 Augi9| 6012 Apr 10}}- 
834] 388g 385s} 11,100 Amertean Gar & Foundry} 31 Mch25| 451; Jan 14|} 323, Vly) 471.Jan. 
9473 #937 94?y 210 pref 921g Mch25]} 103 Jan 12 9812 Joly 105 Jan 
B32le 33 S00] Amertoan Cotton Oii- 27 Mch25| 3612J'ly 27|| 28 ay) 441,Jan 
90 os3 | 7 ee pre 88 Mchi3} 90 Jan 21 90 Dee 5 Jan 
210 |*195 my niente American Express 180 Augiy) 247 Jan §|/ 215 Apr; 272 Aug 
453! *41p Ble 100/American Grass Twine. __ 33, Aug20) glgJan 11 77, May; 113,Jan 
ee American Hide & Leather} 3!,Aug30/ 61, Jan 16 5lgNov) 10 Jan 
18 | *16 18 20 EO POM cc sccccencc= 15!gAugi2; 30lgJan 7|| 24° Nov) 43 Jan 
Sf ae y Peer American Ice Securities. _ Hi “J'ly 31 J 2|| 35igJan} 047s Sep 
10 *S lille 200 - » Linseed -.....- 7 Aug26] 194Jan 10)) 1638;Dec{ 291,Jan 
19 1 00 17 Aug 36 Jan 7 35 Dee ob pet 
52lo 491g Aug20] 753, Feb 15 533, May| 7s!,Jan 
105 98 Aug24] 11119Jan 2 1081s Dec 1201, Jan 
4 et tod SRE Biccss eencliccs © 0 
2 2 21 20 Sep 1 iy oe 
o . 90 i * 90 86 Meh 93lg Jan 7|| 9214 Dec | 1013, Jan" 
88 905s} S7l2 90 ; 5g 2 9312 8614 Sep 13/7155 Jan 7]| 138!2 May| 174 Jan 
97 9714) 97le 9733! 9634 9734! 997% 99%) 99le OO; 9212 Aug 20) 1173gJan 7)! 112 Dec) 130 Jan 
*140 240 |*140 240 |*150 240 (#130 240 |*140 240 19212 J'ly 12) 205 Jan 18|| 200 J'ly| 220 Jan 
pee Oe Penee SOE Iivces & bass ian Oe re Apr 102 J’ne 7|/ 100 Dec] 107 Jan 
*63, 712] #63, ver) % F *7 7 Tig 5in May22| 103,Jan § 93, Nov] 1544Jan 
#36 40 | 38 38 | 38 41 | *35 4 283; AUE21) 47ieJan 7|| 40 May! 534Jan 
Lil oe 11019) 11114 112 |*112 114 =e 11314 -| 10712 Aug 15 14712 Feb 13]| 12712 May| 157 Jan 
*116 «118 {$116 116 |*116 118 |*116!2 118 [*116 118 115% Sep 5) 131 Jan 2]} 12812 Dec} 140 Jan 
*106 108 side 108 |*105 107.)/*105 107 |*105 108 Amertean. Teleph & Telegic10412J'ne14] 133 Jan 4)| 130 J’ly |14453 Jan 
§81 Sh R 80 80 8680 7Sle 7S8le! 78le 78l2 American Tobac (new), pt 7483 Aug15} gs3,Jan §|| 96 J'ly| 109 Jan 
22 22 22 |#22 2 22” 221g) 2233 22% ——, Woolen caine 203; Sep 13| 36ioJan 7|| 28 Nov; 48 Jan 
$8 7 *86 89 1 *86 91 | #86 91 | *86 eS ere 35 Augis} 102% Jan 5)} 101 J'ly| 110%3Jan 
3634 “39 3612 38 # 373, 401o| 38lq 401g] 38% Song aAnacondaCopper Par$25| $3554 S5ep 13) 3023, Feb 16|| 22312 May| 300 Feb 
6 *5 6 64 C6 * 6 *5y Gilg snd gpatouiins Min & Persa0 $512 Aug2s| $9lg May13}|- ede’ ‘ile 
#100 x10 *95 110 | #95 110 | #95 110 | #95 110 tyn Union Gas____| 1043;Sep 6] 125 May “]0512 Nov 178 Jan 
*9 © 12lo} *9 1219) #9 12to} #9 121s) #9 129 runswick Dock&C Imp| 10 May21| l4i9Jan 4 134 Jy 213, Apr 
#25 33 *25 33 | #25 33 | #25 33 | #25 = 3% Butterick Co ........... 31 Augi4| 4gigJan 3 
*17 =—:1933| *17l2 1933} #17 19 18lg 18l4] 1714 1744 935 oy eae 16144Aug15| 40 Feb 15 
*82 8214] §84° 84 82 S21p| 82% S2l2] §82 83 BS 9 — eneasegeces 8134 Sep 13) 102 Feb 8 
221g 231g] 21l_ 22 22 22le) 21% 23 2234 _ 23 «-28le} §=8,100 Colorado uel & Iron._..| 2lJ2Sep 16] S77gJan 8 
221 24 20° 23 | *20%, 22°] *21le . 221g) #21 *2Me 22Is] ...... Col & Hock Coal & Iron_.| 1912 Au€20) 288, Apr 5 
*104 106 | 10412 105 |*103!> 1 *104° «:107_-| 106 106 106 106 700|Consolidated Gas (N Y)__| 912 AUg15} 14014 Mch } 
#132 14 4 #614 1312 137s) 13l2 1353] *13lg 14 | *13lg I4!l2 600 oo Products Refining--| 115s Augi4] 243,Jan 22 
3 666 65 865 65 65 | *64l2 68 | *64l2 683 | $66 66 230 iN tie 627, Aug17 88 Jan 28 
5153 531g) 513g 5ile! 52 54 53 53 | *53 55 ig 5534; 3,300) Dist stiliers’ ‘Securities Corp- 41 Aug 20 78 Febis 
Gun0 GE Pisce Bie f*..-0 289 .-+ 200 Ae ee ero Federal Mining & Smelt'g) 95 Sep 13) 163 Jan 16 
a ae *71 *71 80 72 73te} 71 72le epee 71 Aug27) 97 Jani4 
$1261 12612) 12412 125 [#123 126 |*123 128 |*120 130 |*124 130 518}General Electric _.____.. 120 Aug26| 163 Jan 22 
*80 «6110 380 «= 90 90 0=— 90 90 90 | *80 110 1,060 ay Cons MS & so Sep 16) 152 Feb 13/|. 
neces cans] cose ancal SS 7 *6 *6 7 *6 ZT | ences nt gh — sadenee trctfs}) 6 AUug20| 77% May 2 
wane cece] once co--| 171g 17a} 171g 18!2] 171g 174) 17% 17%4 300) eer: 15 Aug26) 24 Apr25 
*14 «144) 134 14 — = 13° «13 | *13)«13%4) *13—— 14 1,300 International Paper.._.. 11l4 May27| isigJan 7 
70 7lle| 70% *69 «671 | *70 2 «271 | * 1 7 8670 eS errs 70 Sep 14) 81 Febii 
40 «643°| *400«=— 43 43 | *40 43 40 41%) #40 843 300; International Power_-_-_-. 40 Mch14) §03,Jan 15 
#20 25 | *18 22 20 20 x 22 | *19!, 22 20 «620 200|Internat Steam Pump_..| 19 Aug27} 4) Jan 7 
66 «#71 '|*66 «+71 | *65 = 71 6 71|%66 71 | §7L 71 40 “0 eee 66l2Aug19} §1 Jan 14 
*63ly 66 66 3 66 | *63 66 64g 6412} 642 64l2 200) Mackay Companies... _~.- 59 AUgI5 75M en 24 
*63 6312} 63 63%) 63 63 | *62l2 65 212 6514} 641g 6414 500 A 59 Augis) 71 Jan 24)!_ es See 
*73 7443) 73 73 72 2° 74%) 73 73 7% 7% 530 ] sttoaal Diesels eagddepid 663, Aug2 1, Jan 15 “62 ay 7912 Dec 
#108l2 112 |*10S8tg 112 |*108 112 |*10S8!2 112 |*108!l2 112 2 1178 Mech §} 118l2 Oct 
710 «1154, *10—s «Al IL so11 | *10%, 12%) IL 1 5ig J 5 18!, Jan 
*75 §82 82 5 85 | #78 8 5) = 688 S3i Mch 
4614 47 46 47 463, 463;) 48 48 4914 Jan 
92 «695 | #92 «8695 95 5 | #92 95 94 «94 1 pref ‘ | 1061 Jan 
$33 o 834 83 83;| *8le§ § Oly 91g 9) 1,900 Newhouse M & S_Par$i0} $75sSep 13, $208; Apr 18)|__ <; 
107 1 10534 1065s 10612 107 | 10514 1077s) 107 107 07 7 2,665 ped York Afr Brake. 9s Aeris 1411, Jan 7|| 133 J'ly "163% Jan 
60 60 | *59 60 59° =—s-« Mle} «597g 59%) 59 59 597g 597s 780|North American Co., new| 50 so J 4|| 871g Nov| 107 Jan 
25 25 | *24le 26 253, 2533] 25lg 25lo} 25tle 26 | #24 26 600) Pacific Mati _...-....-- Bite Mh 4ligdan §|| 283;J'ne} §11,Jan 
*86 87 8512 86 86 s| 86 8612 87 | *85 87 1,650|4 eople LJ y tT Mpmemend Aug15) g8igJan 4/) 88 J’ly| 103 Jan 
* © 10 *9 10 *9 10le| *9lg 10! *0lg 10 *9l_ 10ls| _____- Pitts aren Coal 7a, Aue 167s Jan 1 1314 May} 18!s Nov 
*48 ‘ 2 54 | r an: SEED enocieda. ED, IE & ood th oo mcercreses aiid Jan 4|) 50 J'ly| 621pJan 
‘ 7 271s , 43 May] 645s Jan 
eee 95 May] 105 Feb 
180 Dec} 270 Nov 
44 May 623, Jan 
9734 J'ly | 107. Jan 
2214 May| 413; Dec 
ref 5 \ 91 May ioltJan 
loss. hefficid Steel&Irn| 42° Mc 68i_ J"ly | 9712 Jan 
Seuiicea ----| *80 100 inten aaeaks tia 9214 d'ne22) 107 Jan 11|/ 10414 Oct | 113 Apr 
----|*135 145 [*135 145 Tenn Coal, Iron & RR___| 130 Mch26| 162 Jan 4)| 129 Jan |t166 Nov 
30 3 30!2} 30 30 dTennessee Copper Par$25| $30 Augis _ | SU ee lara 
68 68 | *60 68 Texas Pacific ree Trust.| 60 Aug13 Jan 17|| 60 May} 88 Oct 
----| *5lg 5%) *5lg 6 nien Ay & & Paper....| 514d'ne21 “Bs Jan 15 SigSep | 15lyJan 
..-| #507 57 | #5073 57 | #49 587 | -......\\ Do _pref..___.-.-. sols Mch25| 61 Jan 7 52° Oct 84Jan 
30 30 «30 =| #2912 31 Us Cas 1 I Reps & Foundr| 27 Aug23 4912Jan || 43l2May| 53 Jan 
’ 80 | ®75 80 | *75 80 7§79 78] #«®1100i Do pref............-. 74 Mch26| 89 Janj5|| 8314gDec|! 967 Jan 
, 90 | *85 90 4 *85 90 Uatted States Express_-. 85 Aug24/§117 Jan 9|) 109 May/138lp Jan 
497g 497s| #48 «= 53} #4034 53 U S Realty & Improvem't| 48!2Aug21| 901gJan 4// 75 Aug| 94l2Jan 
9 15) 10 15 )*10 15 US ee & Refini 1012 Aug20| g0lgJan 28]} 24 Mch| 405g J'ne 
40 | *85 42 138 45 Oe cca ocinecntinteal 35 Aug20} 68 Jan 7]} 60 Mch| 34 J'fie 
33.| #29 «32 | #29 «8632 United PSeates Rubber... 272 Aug 13] 52ig Feb 16]) 38 J’) 59l2 O86 
9033) 89% 89%) 90ly 901, Do ich pout A csibsipdisimanceticall 4 Aug20} 1097 J 7)|2104% J'ly |7115 Jan 
6U2} 612 Gite} 61 61 Be: 2 nmasanawd Augi5) 7SigJan 7 5 May) 28712 Jan 
287s) 27% 2s 28 291g United States "Sicel booed 271s Sep 16 7\| 3253 Sty | 5014 Oct 
9134] 908g 921g 4 9215 sk ) =e 893, 16| 1073,Jan 7/| 98% J’ly| 11314Jan- 
2iis} 22 22 22 22 \dUtah Copper_..Par $10) $21 Sep 17| $391gMch 4//.... -..-|.... ..-. 
21°] #20 2134 2078 eee Chem..| 19 Augi2| 39%3Jan 7/31 J'ly| 58 Jan 
98 95 98 95 95 eee: 95 Aug20} 108 Jan 9)| 104 J’ly| 117!2Jan 
50 50 = BO 5033 Vir: ns Iron ~~ xe & Coke| 45 Aug20} 97 Jan 22)) 38 May| 93 Dec 
300 [#250 300 |*250 300 = Fargo & Co..... 250 May 7} 300 J’ne 3// 233 Mch| 305 Oct 
*76lg 78 77 77 77 77 77 78 | *77 78 Union Teleg__| 7412 Aug19; 85 Jan 10}) 783%;Dec| 9414Jan 
#133 13612/#130 136/g/*130 1361g}#.... 13@si*___. — Westingh'sekl& Mig assen| 136 Augi5| 154 Jan 2|| 148 Aug! 176 Jan 
%.... 265 %.... 108 14.... 106 1%... 165 |*_... 165 ee on ai ial $145 Apr 26'§160 May23'' 162 Nov' 188 Jan 
BANKS AND TRUST COMPANIES—BANKERS’ QUOTATIONS. 
Banks. ee Ask Banks. Bid Ask || Trust Co’s.| Bid | Ask || Trust Co’s | Bid | Ask || Trust Co’s. | Bid | Ask 
Union Exec 4} 2 230 Fideti¢y..... 210 | 220 ||Mutual _...} 115 | 125 Brooklyn. 
U.S Exch 12214 18212) Brooklyn. _---||Fifth Avy Tr.| ..--| 550 ||Mut Alll’nce) 180 | 195 ||Brooklyn 
Washi *htsf| 230 | ...-|/ 490 ||Fultom_____ 275 | 315 ||NYLéfe&Tr | -.-./1010 ||Citizens’ .. 
West Side{/_| 600 ee | 370 425 ||\Guaranty Tr) 475 | 500 ||NewYork Tr} 620 | 640 ||Platbu 
Yorkville 4} 400 | 425 |Home B’nifi 200 Broadwsa: 160 ||Guardian Tr} 210 | 225 ||Standard ----| 400 ||Franklin 
Manufactrs’ | 380 gte _ 210 gon _ 90 | 100 ||Title Gu&Tr}| 420 | 440 |/Hamfiton 
Mechanics’ {]] 300 | 325 |\Central Tr’st]1700 | _-_-|Knick’b’ker |1175 |1200 ||Tr Co of Am| 640 | 670 ||/Home - 
Montauk ...-| 155 .---|\Oolumbia _.] 203 | 210 ||\Law TI1&@Tr_' 230 | 250 ||Union Trustj1250 [1200 ney epee 
Brooklyn. Nassau ._..| 240 | 270 ||\Commerct 200 | 215 {/Lincolu Tr_-_| 300 | 325 ||US Mtg& ----| 435 ings Co_..| 440 
Nat City.__| 305 | 310 ||\Commonw’b{ 100 ----||/Manhattan _| -..-.| 430 y nit -|1125 1175 List L L&Tr..| 200 | 310 
Borough J]_.! 170 | .---|/North Side {jj 350 | 375 ----4 840 | -.--\Mercantile__| $25 | 875 fVanN’denTr| 295 | -.-.//Nassa' -| 260 | 270 
Broadway{].| 430 | -.--|\ProspectPk | 160 scacinl uitableTr}| 340 | 390 |/Metropolit’n| -..-| 575 {|Washington | 400 onal s __- 820 
Brooklyn __| 115 | 140 |/Terminal__{| ----} 140 |\Farm Lo&T /1190 |1200 ||Morton Tr’st| 650 | 700 ||Windsor __.| 185 | 200 |/Willlamsb’g | 215 | 230 































































































*Bid and asked prices; no sales on this day. ?Less than 100 shares. tEx-rights. bNew stock. cEx-dividend andri 
tSale at Stook Bxon Co. certificates. Banks marked with a paragraph (1 


ange or at auction this week. 
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BONDS 33| Price Week's |3~|| zange BONDS =S| Price Week's |S~|| Range 

N. ¥. STOCK EXCHANGE #5 Friday Range or |S=/| Since N. Y. STOCK EXCHANGE si Friday Range or $3 Since 
Weex Enpmvo SEPT 20 5 Sept 20 | Last Sale |8<)| January 1 WEEK ENDING SEPT 20 s Sept 20 | Last Saie }S&)\ January £ 
U. &. Government Bid | Ask\Low — High| No||Low High||Cent of Ga RR—(Con) |Bid = A8k|Low Hitgh| No|iLow High 
U 8 28 consol registered. 21930 J} 105% 1064/1054 Aug’07).. --||104% 105 3d pref income g 5s stamped.| .... -| 45 Aug “U7}..--1 45 6 
U 3 2s consol coupon 41930) Q-J| 106 106%/105%5 Aug’07!.... jjtos 's LUG Chatt Inv pur mon g 4s. 1951] J-D 93 J ne’ =. 
U 8 3s registered -K] 102 10% d Mac & Nor Div lst g 53.1946) J-d 115% Dec'v5) ashe 
U 8 3s coupon... -F| luz 103 1 Mid Ga & Atl Div 8a 947) J-J 115 Nov'05). secse 
U 8 88 reg small -*1918/Q-F Mobue Div lstg 46) J-J L154 Aug 5)... “Seen ocak 
U S 8s cou small bonds..«1918|Q-F Cen KRR& BoftGa oy g 58 19387/A.N £3 Aug’07 108 
U S4s Feqlatered....00---1995 Q-F Cent of NJ gen’l gold 58-1987| 4-J 120% Aug’07|.... 120% 1S 
U 8 48 coupon ........ -1925/Q-F Registered .........-- 1987 9-3)" -;-120 [119 Sep ’07}....j/Lly 126 
US Pan Can 16-90 yr 28. KL /Q-N Am Dock é& kaw gu $3..1921/J-y| 105% ...... 107 Aug’07}....//106% 111 
Philippine islands 48.1914-34] Q-F Le & Hud R gen gu g58 1920) J- 5) -----+ ceeeee|ecneee --eeeee-| ones sesese © cece 
Pub wks and imp rez 48 1935/Q.8 Leh & Wuks B Coal 5s..1912/M-N D scence 98% Aug’ Ui) ons 98% 100g 
Pub wks and imp reg...193¢/Q-¥ Con ext guar 4498....g1910/Q-M 97's Sale v7\ 97 4| 97% 101 
N Y & Long Br gen g458 1941/M-S| ------ ......|---22- --0---- latdalieauine édlseme 
Foreign Government J Cent Pacifie See So Pacific Co oats 
Japanese Govt 6s sterl’g.1911/ 4-0)¢...... ...... 997% Sep '07|..../| 96% 100% ||CentVermont Ist gu 948.¢1820|Q-F| ------ esece-| 28 May’07).... | 85 89% 
2d series 66.......<cc<s20 BR SLAHES cannes coccns 99% Sep ’07)..../| 06% 100%:1| Chas & Sav See Ati Coast Line al 
# loan 4198 ctis full pd.1925|F-Al} 88% Sale | 884 389 221/86 94%1|Ches & Ohio g 6s ser A..A19U+/A-0] 101%...... |102% Sly 07)... H 
2d series 4198 ctfs full paid.| J- 5/4 584 Sale 881g BS] SS) N49 92% RB OB .n0ca4ee --€1911/A-0| 106 [105 J’ly?07).... ' 
2 loan 4s ctfs full pail..1931/J-J|¢ 80% Sale | 79'4 50%) 20) 75% 85%)/ Ist consol g 5s.........-.1939/M-N|*110 |110% Sep '07) % 
Repub of Cuba 5s exten debt../M-s #100% ast = tt 193 35/| 98% “en Registered....... eoeeee LYSIIM-N| --2--- (116 J’ne 06} 
U 8 of Mexico sf g 5a of 1899 ged 9 18) 96% General gold 4498........1992|M-S Yd be! Fi wai 108% 
Gold 4s of 1904......... -1954|/J-D) 91% o3 | 915 $14 10)| 91% 93 Rewistered............. 1992|M-S| May’... “+f bilbiensity: Salinas 
x aa i|hese are prices on the v asti| of $o to &. Craig Valley lat g 58....1940)J-J| - Feb’ U6. 
State and City Securities i & A Div Pid g is..1989 Jed| | 
Alavama curr fund 43....1020)J-J| ..... © cceces 111 Mar’02!... i| 2d consol g48.......... 989) J-J | 
Dist of Columbia 3°658....1924/F-A} 1134 ...... He ee ne’0e|. 2 )|. Warm Spr Val ist 5a71941 M-S 
Louisiana new consol 48..1014/) J-J/ ...... 10 105% Dec’v4 -++-| eense .épeem Greenbrier Ry lst gug 4s 40 M-M) 
N Y City—Contracts “when & Clue & Ait RR ref g 3s...1949/A-O 
as iss’d” for 49 Corp Stk.1957|M-N , 106% = 104% 1065/3323 102% 106%)}| Railway 1st lien 3'g8...1950 J-d! 
North Carolina cousol 48.1910/J-J/*-..--.. L0U% Apr’07)....//l0UX LoO\y MOMIENOTON.... .cancaccece 950) J-J) 
SN RAR RATES: = 1910/A-O 126 Mar’v7)..../)126 126 Chic Bur! & Q—Denv D 4s 1922 J) F-A 
So Carolina 44s 20-40... --. 1935] J-J 120 Bar’UC). .../]...... ..0- Lilinois Div 312s 40) J- J) 
Tenn new settioment 3s..1914) J-J 94 Aug’d7). ---{| 92 96 Registered. J-d 
Virginia fund devt 2-38...1991/J-J 93% May’07/..0.]| wBtq 95% Gold 4s8........ J-d| 
6s deferred Brown Bros ctis.| .... 23 Aug’U7|....|) 20 30%4}] Iowa Div sink fund 5s..1919| A-O s 
, . | Sinking fund 4a........ 1919/A-O «| LOU, rs O7}, 

Railroad Nebraska Extension 48.1927|M-Nj| jivl Aug oa). eee ‘J],00 * log 
labama Cent See So Ry Registered............. 192Z7|M-N| -----+ -- 220. LOL Dee ’vt). --+| eeness concen 
Jaba Midl See At Coast Line | Southwestern Div 4s....1921|M-S| «-----...... {tuo J'ly’ 06): re ea 

Albany &Susq See Del& Hur ; | Joint bonds See Great North | 
Allegheny Valley See Penn Ri | Deventure ee 1913|M-N| 99 ...... 100% » Aug’07)... 99% 104 
Aliog & West See Bull R&I | | dan & StJos consol 6s..1911|M-S) ------ ...... 105 %2d’ly U7)... 105% 109 
Aun Arbor lst g 4s......41995/Q-J} 65%......; 85 Sep’07)....)) 81% 91 chied E illret @ imp 481995| 0-4 | seeeee § 92) Apr’v7!....)) 92 9 
Atoh I & 5 fe--Gen g 4s.1995/A-O} 9S4Sale | VOY YB) 46) 95 1024] lst a Sd Seseoneent 1 }J-D} 1U1'w...... 100% J’1y 07)... 100% 103 
Registered......... iaatag i, <ted)-cocns 96% Ang’o7!. --/| 93% LOL%}) 1st consol g 6s..... 34/A-O} 126 127 [126 126 | 1/125 9 1B 
Adjustment g 4s. -h1995| Nov] 874...... 87 ‘ || 86 92% General consol ist és. TIM-N|°1U3 49 ...... Loy’ Sep "07 ....)/105% 1174 
Registered ... eRE OEE kacece cncnce 86 | 86 86 Registered..... TIMeN] seccee 22200. 1181g Fob'U6)..../]...... e020 
Stamped.... ALVYS|M-N)* 85 86 | 85 35 | 65] B4¥g YOETT Chie d& indC ky JJ) 105 ....../118% Feb’U7)..../ 1135 118% 
Conv g 4s.......... --1956/U-D) 93 %sSale | vl ¥5 48/105) 88% 108% ]/Chicago&@ Erie See Erie | - ge 
10-year conv g 58 ...... 1917) J-D} 101% Sale |101 101% ie 97 101%)|Chic In & Louisv ref 6s...1947/J-J| 120) 124 |121 Aug'07! 126% 
Debeutures 4s Series F.1908| F-A -/| 99 101 1947|J-J| luS%109 |11i'gJ’ne'v 123% 
series G v|F-A 98% 98% st§s.1910/J-J| 102 Sule |l02  lu2 10 
Series H )F-A 96 5 |) Chic Mil & St P term ge 1914) J-J| 105% ...... 103% 103% } 106% 
Series I... F-A General g 4a series A..e1080/J-J| iU0 ...... 100 luv | 2/100 sul 
Series K.. 1913] F-A ; Registered............ e195) 9:3 10U ...... [104% ) "06 |....!]-eesee --00 
East Okla Div let} & ‘ds. "1928 M-S v3 May’07 General g 348 series B.e1 989) J-J 8y 29%) 8y J’ly’U7 4 
AUKnox&N SeeL&N Chic & L. Su Div g5s....1921/J-d| 105. ...... 115% Oct 'U5 
Atlantic Coast lst g 45.41952/M-S 87 874 Chic & Mo Riv Div 5s...1926/J-J} 106% ....../109 
Charles & Sav lst ¢ 78..1936] d-J | ..-.-- 22... )..ec0e conene- ; Chic & Pac Div 6s.......19 j104 
Sav b & W ist gold 6s..1934/A-O -|132 7 Jan U6 a Chic & P W ist g 5s. 106 
let gold 5s............. 1934] A-O -|112% Jan ’04), Dak & Gt So g 5s.. eaieree 
Ala Mid lst gu gold 5s ..1928]M-N 114% Nov’5 Far & Sou assu g 6s 137 
Bruns & W ist gu g 4s ..1938) J-J I Hast & D Div lst7s. 
L& N coll g 4e......... 01953] M-N 7945 7944) Bi] 794g ROY SESE ylove iy *U 
Sil Sp Oca &G gug4s ..191s}J-d i |} 94 94 1& D Exten ery J ~/182'2 Apt Ot 
Atlantic & Dany See South Ry | LaCrosse & D J 0649 dy "07 L064 LOB, 
Austin & NW Seesou Paciiic Mineral Point Div 58....1910|5-J U2yApL'VT 2.) LU2 ty 108 
Bs Ohio prior lg 3's. luvs] J-0 90 90%) 4/89 93%1] So Minn Div lst6s...... -J 2 Aug’07!....//102 105% 
Registered... A1925) Q-J B44, 7’ne’u7)._../) $84g 2% Southwest Div lst 6s....190% ul -J . /102%g Aug Us). 
Gold 4s ......... -h194>) A-O 97 93 1}, 96 = 102%]| Wis & Minn Div gds....1921/J-J| 105 ...... 1106 Aug’07 
Registered ..... -h1945] Q-J 94 Sep’07)....) 94 1012] Mil& No lst ML bones SF -b| 1013, sea% 1067 7 Feb'07). 
Pitts June 1st gold 6s...1922] J -J | SR Sapa 07. J’ne’v?). 
PJun& M Div lst g 3ig81925| M-N 86 J’ne’vi %y May’07).... 
PL Eé& W VaSysref 4si941|N-N| 87. Baio | 87 “sy ie a7 Extension 48......1836- 100 
Southw Div 1st ¢349s...1925|}J-J] 8b4asale | 86% 86% 855 Registered....... 1836-1 mc 91 
é 2< PRES: ¥Y Oct ’U6) General gold 344s 91 lg 94% J'ly 07)... 
Monon Hiv lst gu ¢ 5a.. 1014 4| -A} 100 105% Feb?v7) .. Registered ...........pl087;Q-B\* 8Y  ...... | 95 Feb 07 wl} vd 8S 
Cen Ohio KR lst cg4%s..1980/M-S| Y8% jlug Apr’05 Sinking fund 6s. 07 J’ne’ . LU6 107 
Ci Lor & W con 1st g 53 1935/A-0} 1 1,09% J’ne'07).. |} Registered, ‘ne’ -|/L06% 106% 
Ohio River KKH ist ¢ 5s. 193 J-D] .. 1116 May’Vu! Saking fund paUR) ope ”% 
Generai gold 5s...... |A-O} «20.05 1113% Nov’v6)_... svistered. 
Pitts lev o& ‘Vol stg Ga 1929 A-O} Llu 19% Mar’04 . De be snture 5s 
Pitts & West ist g 4s. 1917 JI-J 838 4 Mar’v7!... Reg istered. 
Stat Isl Ry lst gug 43) dD] .cccce coccee luv Nov’4!.... 
Bat Creek & S See Micii Cent | 
Beech Creek SeeN YC &H | | 
Believ & Car See illinoisCeni | 
Bkiyn & Sloutauk See Long | } | } R 
Bruns & West See Atl Coast] | | Ott C BF & St Paul lst5s 
ButlaioN Y¥ & Erie See knie | | | Winona & St Pet zd 7s..14 
Builalo Kh & P gen g¢ 53...1937|/M-S| ...... ...... 113% May’07 113 118%!) Mil LSd& West Ist g6s 192 
All & West lst g 4s gu.. 19s] A-O} o eeeeee LUS 4g Feb’U7 103 Ext & impst une @ 08 © 
Ol & Mah Ist gu g58....1948) 0-3] 105 ......)] OS Apr’yi land Div lst g 6s.. 
toch & Pitts lst g Us...1921)F-A} 114 ...... lz4 Apr’vt 4 co ans 
Cousol 1st | ER 1922/3 -Di*1174....../L18 J’ne’07)|... is 123 ymes . 
Bufialo & Souths t | | 
Bul & Susy BLIT<D | ccccce 92%) 92% Aug’07| ...)| 89% 96% 
t | | 
-J} 100% 100%)100% 100%) 70) 99% 102% 
-S; 100% 100%) Y9% Sep’U7).... 90 105 
2 )LUU% May’U7!.... | LUU% LULU’ 
; | 
| | 
| | | 
A -..|116 Mar’07|....//116 116 
100%) 102 | ISs/lL0U%1IL 2)3 
113 ape ee ecodiieqneds eegace Coll trust gold 5s......1913) M- 
854 J'ly || 85 = 90 Bur Ced K& Northern | 
88 May’ 07 6 ee 85 vO Con lst & col tr g 58...1934/) A-O 
24 pret income g ds.. JU J’ne'v7|... |} 70 76 Registered... U4) A- 
Stamped 665 Aug’07).... || 66% 74% CRIF & NW 1st gu 5s.1921) 2 
8a pret income ¢ os... 60 J ly’07)... I) bu O65 M& St L lst gu Hy 78..1927 
MISCELLANEOUS BONDS—Continued on Next Page. 
Street Kailway | | | | Street Kailway ] 
Brooklyn Rap ‘Ir g 58.....1945/A-O} ...... 99% 100 Aug’07!.... loo 107 Met St Ry gen col tr g 58.1997, F-A|*...... 93 {101 J’ly’07.... 100 169% 
lst refund conv g 4s. 77 ig Sale | 78 17%) 43) 73% 92% SEE EE Gewastccusnnsecsess 2002/A-O} ...... 72%; 73 Aug’07 7 
BK City lst con 55.1916.1 | | weceee LOU'S) 109% Sep’ 07) -+--//LU04 1084 Bway & 7th Av istogbs 1943 J-D) 100 Sale 100 luv | “TS 100 iis 
Bk QCo& 3 con gug Ss. 1941| M-N/*, y 93% 101% Coldé 9th AV lst gu g 68.1993/M-S} 103 ...... 1105 Sep ’07).... jL05 113% 
Bkiyu Un El lst g 4-53.1950) F- 085 LU8 Lex Av & P F lst gu g5s 1993/M-S|*...... 104 [107% Aug’ 07 LOT 1 A 
Stamped guar 4-5s....1950 98 104 quira Ave RE con gu 4s 2000) J-J 66% Sale h 65% 6449 
Kings Co El 1st g 4s....1949 87 8 Third Ave Ry 1st ¢5s..1037\J-J| 105 08% J” ly’07 00//LOS3, iets 
Stamped guar 4s ......1949 80 884]//MetWS E1(Chne) lst g4s.1938|F-A) . 13 ig J’1y 706 
| Nassau Klec gu g 48....1951 79 86 || Mil El Ry & L 30-yr g 5s.1926|F-A} ............ 109 J’ly *06! 
Conn Ry & L lst & refg 3°51 98% 102 %4]}/ Minn St y4 lst con g 5s..1919/J-J} . 1072 Feb’06 
Stamped guar 4 es ae 108) 98% 98%]/N Orl Ry & Lt gen 4498 ..1935/J-J) ............ 9049 Sep °U6 | 
Den Con Tr Co 1st 1933 cco ccngss [196 508 1Sity Cab con gb Ga°37/M-M) 2.2... ...-.. 10314 Oct *06!.2.| 
Det United lst con ‘ ratty "85 ast St Paul Oity Cab con g 58.1987) J-J| ..........-. 110% Nov’06)....! 
|Havana Elec consol g 5s. rt 804 Union fet (Chie) Lon 58...1908|J-D| ... 64% Sep °07)..../ 
nter-Met coll 4498........ 156 63% /208]| 53 $2 Union utc) 1st g bs..1945 7 peegieed’ 100 Jan ’07/ 
nternat Trac coll tr ia73049 pa _ oF eoee]] 68 3 8£43.1027/A-O} ...... 72 | 72 sSep’07).... 
Louis Ry Uo letoon g¢5s..1930) 109 Sachhith Simoes iiys eat TL pare H J-J 79%) T94J’ly rr at 10% 85 
anila Eleo lst & coll 58.1953 98 Mayos|: te Reger we One St 40-yr con g 58.1936|/M-N} ..... » ananen 99 = Dec’9T)....||..---- --aneg 
|_*No price Friday; latest price this week. gDueJan dDueapr «DueMasy gDueJ’ne ADueT ly kKDue Aug oDneOu’ pDueNov s Option Sale} 
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BONDS weerte |3~|| Range || BONDS | 3.|| zange 

N. Y. STOCK EXCHANGE Range or \35z Since N. Y. STOCK EXCHANGE | > sz Since 
WEEK ENDING SEPT 20 Last Sale fr | January ] Week ENDING SEPr 20 ss 32 January 1 
Chic Rock i & Pac—(Con) Ash| Low High Ne | tow —- Ene—/( Con) } No||Low High 
1109 Nov’06)- ® ¥ Sus ¥4 W Ist ref 58.19% - --||L08 110% 


Choc Ok & G gen g ds. “7 
> 


Consol gold 58......... 
Kegk & les M 1si st 


Chies( L&NO see iifent F 


Chic StL & Pitts See Peun C+ 

Chic St P M & U con tis.. : 
Cons 63 reduced to 3 
Ch st P& Minn lsig 


StP& Scity ist g bs...191l 
Chicago ‘ler ‘irans g mennteth 

Coupon olt 
Chic & Weat Inc gen g 6s oe 

Consol 50 year 4s........ 
Chie & W stich See Pere 4s oa 
ChooV&éGull SeeCRT&P 


Cin H & LD 2d gol! 44y8...1937 {J - J 
V4) ) V-N 


Cin b & 1 lst en ¢ 538. 
C Find & Ft Ww Jsteuds 
« 


lat guar gold 5s........ 1 
CIstn&e seeCCCesti 
Cins aU SeeCCCStL 
Clearhel & Mah See B R&P 
Ciey Cin C& st Lgen sg 48 1008 

Cairo Div ist gold 4s....193% 


Cin W & M Div ist ¢48.190i} 


6t L Div Ist col ur g 45..1990 
en Lin 
or @& Coi Div ist g 43..1940 
W Val Div lsat g4s...1040 
Cist L&C consoi ts..102¢ 


ist goit 45...........- A1US 
Registered ......... k193¢t 
Cin S$ & Cl con 1st g5s,.1025 
CCC & 1 consol 7s mm 14) y-D) 
Consol sink tund 78.... 1yl4} J-pD 
Generai Cousol gold 68.1054) J.J 
Registered........... 1034) J- 


Ind B1 & W ist pret 48.1940) a- ra) 
O Ina & W Ist pt 58...d1055) Q-J 
Peo & ast ist con 4s...1040] a-o 

income 48............0- LY9Y) Apr! 


Clev @ Munmetta See Penn Ki 
Olev & Pitts See Penn Co 


Col Midland ist g 4s......1947 
Colorado w& Son jal ¢ 48... 124 
Reiund & ext 44s ......1935 


Coium & Greeny See So Ky 
Coi& Hock Val See Hock Vai 
Col & Tol See Hock Val 
CoiConn &‘lerm seeN & W 
Conn & Pas Rivs lst g 48.1943 
] pax & Gtso SeeCM &StP 
allas& Waco See M K & ‘i 
Del Lack & Western 78...1907 
Morris & iv'ssex 1st7s...1914 
Istconsol guar 73.....1915 
Kegistered...... 
ist ref gu g 3'98.. 
N Y¥ Lack & W ist 6s. 
Construction 5s.......1923 
‘Term & improve 48....192:% 
Warren ist refgugs 18. 2000 
Dei & Hud lst Pa Div 7s. tote 
Registered O17 








Alb & Sus conv 3498.. 
Kens d& Saratoga 1st 78.1921 
Del Riv RR Bridge See Pa RK 
Denv& mr} 1st con g 48.1936 
Consol gold A9s....,....19386 
Improvement wold 538...1925 
Rw Gr June lst gu g 58.1939 
Rio at So lst gold 4s....1940 
Guaranteed............ 1940 
Rio Gr West lst ¢ 4s....1939 
Mgeand col trust 48sA.194 
Utah Cent lsigu g 4s a@1917 
Des Moidé FtD sSeeM& Sti. 
Des Moi Un Ry 1st g 5s8..1917 
Det & Mack lat lien g 48.1995 
GOld 48... ......00000000L9V5 
Detroit Southern— 
Oho Sou Div ist g 48...1941 


Boccerqccce 
Dul Short Line “See Nor Pac 
Dul So Shore & Atl g 5s. “1937 
Ktt of Minn SeeStPM& M 
Ten Va &Ga SeeSo Ry 
,Bigin Jol & East lst g 58.194 
|Blm Cort& No See Leh& NY 
Ene Ist ext gold 4s........1947 
2d ext gold 5s... 
3d ext gold 414 
4th ext gold 53 
5th ext gold 4s.. 
1st consol gold 7s. 
lst consol g fund Gs.. 
Erie 1st con g 4s prior..1 
Registered.............109 
ast consol geu Lien g 48..10996 
MOGMRITOE, cocccccccecs 1996 
Penn coll tr g 4s........ 1951 
“— conv 48 A ...... 1953 
do Series B...1963 
Butt N Y & Erie 1st 78..1916 
Buff & 8 W gold 6s...... 1905 
Chic & Erie 1st gold 58..1982 
Clev & Mahon Val g 58.103 
Jeff RR ist eu g 58....a1909 
Long Dock consol g 68..1935 
Coal & RR lst cur gu 68.1922 
Dock & Imp lst cur 68..1913 
N Y¥ & Green L gu g 58.1946 






































te 191-}4 
Nor Wisconsin Ist Gs... 1980} 5-4 
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Iowa Central 1st gold 58..1938 
Gold 4s 951 


2d wold 4%s.... 
General eokl ds.... 
Terminal ist gold 5 


kegis $5, UO” each...1943/M4- 
Mid RRotN J lst gis. 1910) 
Wik & Ka lst gu ¢5s.1942) 


Lv & ind lstcon gu g 68.. 1926) J- 

Erie & Pitts See Penn Co 

Evans & i H ist cons 63.1921} 
lst general gold 5s...... po 2| A. 
Mt Vernon ist golca 6s.. 23) A- 
“ntlCo Branch lst g 5s. 193 iu 


ky .rgo d& So See Ch M d& St!’ 
unt& PereM See Pere Mar 


Fla C & Penin See Sea Air Line} 

Fort St U DCo 1st g 4498.1941/J-J! 
Bt W & Den C Ist g 68....1921/ J _ 
¥tW & Rio Gr lst g 48... 1092s| J- J 


‘ai Har& SA SeeSo PacCo 


Fal H & H of 1882 1st 58.1913) A- o| 


Georgia & Ala See Sea A Line 
Ga Car & Nor See Sea A Lint 
Georgia Pacitic See so Ry 
Gua VG& Nor See So Pac Co 
Gouv & Oswexzat See N Y Cent 
Grand Rap & Ind See Penn KR 
Gray’s Pt Term See St LS W 
Gt Nor—C B& Q coll tr4s 102] 


Registered... ............ Sol 


Greenbrier Ry See Ches & VU 


Gull &SLlstrefete ~~ = 


b anG& stJo SeeCi&Q 
ousatonic SeeN Y N ‘Heé Hi) 

Hock Val lstcousol g 4443s.1¢ 
ea ee 1s 


Coil & H V lstext ¢ 48..1948) A- 


Col & Tol 1st ex 4s .....1955 
Houst EK & W ‘Tex See So Pac 
Houst & ‘Lex Cen See so Pac Co 

Uinois Central lst g 48.. 195 44 

Kegistered..... oe lv 
ist golu 3'as.. 
Registered... 

Extended lst ¢34s 

lst gold 3s steriing. 


LousvDivéTerm ¢ 
Muitle Div reg 5s. 
Omaha Div lst g 3s 
St Louis Div&éterm g 
Registered... 
Gold 3448. 
Register 2 
Spring Div lstj as 
Vestern Lines 1st; ‘5 4s..1\ 
helloy & Car 1st 6s..... 
Carb & Shaw ist : 482221932 » 
ChicStL&NOg woes 
Re istered 105 





Registered 
Mewph Div lst g 4s. 

St L Sou lst gug Peseaea ts 
Ind BIL & West SeeCCC& St L 


ind Ill & Ia lst g 4s8...... 1950 
Int & Great Nor lstg 6s..3938 
2d gold 58....... eeactons 1909 
US eee 1921 


Jetterson RR See Eri 


alA&GR See LS&MS 
and& Mich See Tol & OO 
Bost ee = See St L&S¥ 
KC&MR&B wy ot! 
Kan CU & Pacitic See M K & ‘I 
Kan won tw lst gold os... 
Re wocqqncgsoseg hee 
— Cent & &N 
Keok es Mo SeeC RI&P 
Knoxville & Ohio See So ayo 
ae © tees. 37 
TMG DE cacaccescesee 941 
Nor b Ohio ist gi 68,, 1040 


L Sho & MichS SeeN Y Cent 
wo bet. d ». | aadatiestetiness <r 


Leki, Val ie cons g4a_2003 


Ter Ry 1st gu g 58.1941 
%.. a 941 
Coal Co lat gu g 68.1933 
4 & N Y lst guar g 4s..1945 
ae stered..............-1945 
& N 1st pf ts -.... 914 
woe guar 58. . 914 
Leh & Hud R Seé Cent of N J 
Leh & Wilkesb See Centof NJ 
Leroy & oamey 7 va, See Mo P 
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Long tel'd—Lee. con g 58.1931 
lst consol gold 4s h1931 
General - 4s. 938 
pert, ge di 4498. 192% 
_t. re 932 
Geitiod gold 48 L940) 
Debenture gold 934 
= ref gold 4s...... 1949 
4) - ont lst g 68..1911 

at RR EN 91) 
NY Bait Sy eee 935 


NY & RB 1st g 5s..... 927 
Herth ines nguive 932 
Louisiana & Ark 1st g 58.1927 
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MISCELLANEOUS BONDS—Continued on Next Page. 





Gas and Electric Light 
Atlanta G L Co lst g 5s8...1947 
Bkiyn U Gas lst con g 58.1945 

alo Gas lst g 6s.......1947 
Consol! Gas cony deb 6s....1909 
Detroit City Gas g 6s......1923 
Det Gas Co con Ist g 5s...1918 
Ea KLIUBKEn See KCoOELGP 
EBaklll SeeNYG&ELHE&P 

G@ LN Yistcon g5s..1932 
Gas& Elec Berg Coc g5s.1949 
Gen Electric deb #¢ 3%s..1942 

10-yr g deb 58 (subscrip) 1917 
Gr Rap G L Co lst g 5s...1915 
Hudson Co Gas ist g 5s..1949 
Kan City (so) Gas lst g 581922 
Kings Co El L& P g 58...1937 

Purchase money 68......1997 

Ea ki il Bkn latcon g4s 1939 
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1100) Apr’07! 
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614 Oct vor 
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Gas and Electric Light 


Lac Gas LofSt L 1st 5g Se.080t2 - 


Ref and ext lst g 5s..... 
Milwaukee Gas L ist 4s..1027 
NYGELHG P g 5s...1948 

Purchase meney g 48...1940 

Ed El I) 1st conv g 5s..1910 

lst consol gold 5s...... 1995 
NY&QE! L&P Istcon 581930 
N Y & Rich Gas lst g 55.1921 
Pat & PasG & E con g 58.1949 
Peo Gas & C lst con g 6s. te 

Refunding gold 5s....... 19. 

ChG-L& Cke lstgu gis 1937 

Con G Coot Ch 1st gu g58.’36 

Mu Fuel Gas lst gu g 58.1947 
Syracuse Lighting lst g 58.’51 
Trenton G & El 1st g 58..1949 
Westchester Light's g 58.1950 
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No price Priday; latest bidand asked this week.» Due Jan > Due feb dDue Apr eDue May A Duo J’ly Due Aug 0 Due Oct gDue Deo 4 Option Sale’ 
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- s - se = ! 
BONDS S| Price Week's Be Ranye BONDS BS} Price Week’s |S~/|| Range 
N. Y. STOCK EXCHANGE ry Friday Bange or £ Sines N. Y. STOCK EXCHANGE sft Friday Range or |5s Since 
WEEK ENDING Sept 20 Sept 20 fe Last Sale &™|| January 1 WERK ENDING SEPT 20 SA| Sept 20 Last Sale Sy enwern 2 
B 4sk\Low High|No|\Low High||N ¥ Cent & H R—(Continued)| | | Low High| No||Low High 
Lester @ Nashy gen g 68.1930 -117 |115 Sep’e7 --+-[/1144— 117 Cart & Ad Ist gu g 48...1981/J-D oe = we ‘ 
BOEE 66....cccerccesccccece 1937|M-N/ 111 ...... 112% Sep ’07|..../108 1174 Gouv & Oswe Ist gu g 5s 1942) J-D 
U nified gold 48.. 1940) { 96%) 95% 95%} 9 95 101% Moh & Mal 1st gu g 4s..1991|/M-S 
tegistered..... . J eee -|LO Lg J’ly ’06)..- = T June & gu lst 45...1936| Fa 
Sink tund gold 6s........19 : so-s 20 Dee’05).... NY & Harlem g 8198...2000/M-N 
Coll trust gold { ann N 10d [106 Aug‘07)... N Y & North 1st g¢ 5s...1927|A-O 
6-20-yr col tr deed ¢ 48. SIA-O) Hire 95 | M44 Yd'y! NY & Pa latcon cu g 48 1993/A-0 
E H & Nash ist ¢ G0. 000 Ras J-Dj 11149......)113% May’07)..../] Nor & Mont lst gu g 58.1916/A-0 _ ‘ 
L Cin & Lex voir 4 ‘98... M-N| 1034 eH Mar’05!}.-..} Pine Creek reg guar 68.1932/J-D) .-.--.- -|187 Now’97 
NO& M ist gotd 6s.... 124 {125% May’07, R W& Ocon Ist ext 58.4122) A-O "Ogg Sep 07 
NO& M 24 gold 6 et! ' 2 eecces }1225 Mar’ee)... Oswe & R 2d gu g 5s...€1915! F-A] ----.- -|103 Aug’ i 
Pensacola Div golds Su0/M-R} ...... -- LOZ Aug’U6 RW&OTR Ist gu g 58.1918|M-N] ..--02 - 22...) 2022-5 220 eeee 
St _L Div lst gold 6 - Rutland lst con ¢ dlps..194)/J- J] eeeene 2200 }L06 4g Oot 5 | 
, Fy Sealine Samia ah Ogé LCham ist gu 4s 71948) J-J| - %) 94 May'07 
Au Knox & Nor ist ¢5s1946 Kut-Canad 1st gu g 48.194"|J-J| - +e} 94 May’07 
Hender Bige lstsfg6s.1931|) St Law & Adir 1st g 5s. 1996 | Jed . 122 Jan’Ub! 
Kentneky Cent gold 48..1987 2A gold 68.....ccccce0+< 1994) A-O] . aseesncensen 
&N & M&) M let x 414s 1945 M. Utica & Blk Riv gu g4s. ipl 3-9 -|103% Aug’06 
L& N-South M joint 48.1 Lake Shore gold 349s....1897) J-D #23, Aug’07}.... 
N Bla & S Ist gu g 6s...1037) F- Registered... ---1997| J-D eescesl ON 2%, Mar’v7}....|| 927 { 
N&C Bdge gen cage 4498 1045! J- -J| Debenture g 4s.. T7192H/M-S] .-.... go vO vv 1) vo 94% 
Pens & Ati lst Ku g Gs.. 1921) F- 25-year g¢ 4s. “IV31/M-N]| 894 Sate | 838 89 — 88 YS 
S &N Aia con gu g 5s..193) | Ka A&G R let gue! Pe eS ees eer 
L & Jeif Bdge Co gu “4s. 1945|M-8 | Mahou C’l RR ist 5s..1934\J-g} 108 -/ 1251, Marvel. 
LNAG&Ch SeeCl& Pirts & i Erie 2d g 5s.a192s/A-0} 103 - L072 Nov’06} 
Mahon Goal See LS& MS m Pitts McK & Y istgu bs. = J-J} 120 .139 Jan’v a 
anhattan Ry consol 45.1990) A- 0} 95% 100% eS ae 1934) J-J| 1ik4s ane 
Kegistered 1% one = OL En | ees McKees& BV Ist g 6s 1918) J- Bo See eae 
Metropoi El lst g Gs....1908) J 101 Sale (lvl aul | =//l0U%4 103% a Wid ent 1st consol 6s.1909)M-S/! ---..- .. 104° Dec’vb} ° 
McK’pt& BV See N Y¥ Cent | [ OD iieeeeens csevcancen 1931/M-S| 109 118% J’ly 06} " 
Metropolitan Kl See Man Ry x ~iaplataned. -2e1931/Q-M| ------ . LLY J*ne’0t 
Mex Cent consol gold 4s..1911)J-J ‘ 5 en --1940) J-J 96 100% Jan *07) 
1st congol income g 38.41939)J"ly Reyisteres -1Y40) J-J | ------ ee |10642 Nov’00; 
2d consol income g¢ 5s..a1Y89|J'ly | TL&S a # 3 a8. M-S} ------ -- | #44, Dec’ U6} 
Equip & coll goid 5s..... 1919) A-U} --- _ . : fe Lat © Blam oc ccc ccc cece cc LDSZIMEN| 02-00 | V2 en = 
Mex Internat lst con g 4s. 1977 M-S| - - | 10% J'ly "01 | > Bat C & Star lstgug : © eoeees ofsenat 
dex North lat gold ts....1910)J-0 Alay’UU.. NYChie& St L ist ; 99 Saiv | 15) 99 led 
Mich Cent See N Y Cent | Hegistered............- e ese }102% Mar 07 -o+-| LOZ’ 102 
MidotNJ See Eric West Shore ist 4s gu...236 1004 LOL LOM 101 3} “OOS 105 
MULS& W See Chic & NW Registered............. 2361) BeJ [* wccace 1U0'4) UB% vu’ 2!) 98'y 1lU3 +4 
Mil& North See Ch M & Stl’! N Y & Greenw Lake See Erie } | 
Minn & St L 1st gold 7s..1927 NY¥d&Har See N Y C& Hue} 
lowa Ex lst gold 7s.... NY Lack & W See D L&W 
Pacitic Ex ist gol NYLEG&W See Erie 
South West Ex lstg -D/ NY & LoagBr See CentofN J | {| 
lat consol gold 5s........ 934) M-N New York New Hav & Hart— | | 
Ist and refund gold 4s. -8 Housatonic R con g 58..1937)M- Se ee ee ae eee 
Des M & Ft D ist eu 4s. -J| ---- NH & Derby con cy 58.1918|/M-N} «----- ...- | Ieee: et ETA va 
Minngd StL gu See BCRE | | NY & North SeeNYC&H | | 
MStP&SSMcong4intgu’S3siJ-J| 93 ...... | § 96 99 NY Oc& W ref lsty 43..g1992/M-S} 92% ....../ 9 V2%} 1) 92 1OL% 
MSSM&A lstg4int gu 1926|/J-J| .----. --- -|L0 102 102 Regis § $5,000 only. ERS G1992|M-S| «----- ...... horde BOUG)...2]]..ccce cccee e 
Minn Un SeeSt PM &M R : NY& Put SeeNYC&H | 
Mo Kan & Tex 1st ¢4s...1990/J-D} 95 96 | 95 94 98%)|NY& RB See Long Island | 
BG GOES 68. 20. cccecescoss 791 990) F-A! 82 33 Sly #0 8688 = YS& W_ See Erie {| 
lst ext gold 5s ~1944/M-N| iL 102% /102% 10012105 ||N Y ‘Lex d& M See So Pac Co i 
lat & refund 4 004\M-S| 78 TwA| TU% 79 se || Nor & Sonth lst g5a...... 19 100 jLo4 ye i 
vs.” See Ws6)J-J} 84% 84%) 84% SS es's]| Nort & West gen g ts.....1931|M-N] -..--- ..--.- 126% J’ne’07}....)/1z26 130 
St L Div lst ref g 4s.. | +--+} 52 87 Improvem’t & ext ¢ Gs..1 ----/12v J’ne 07) ---//129 129 
Dal & Wa ist gu g 53...1940)M-N ---//LU4% 104% New River lst g 6s. 19 7% Oct "U6 SRO ae a 
Kan C & Pao Ist g 4s...1990) P-A} 2 || YO Db% N&W Ry ist cong4 O4 ¥3 Sep ’07 | YI 
MoK & & lstguge ba...18 2 = lug } Registered......... 1 o Sep’ U7) vl 
M K & Ok ist gu 5s..... N [Lox Div'l 1st Lé& gen g 4s... 1944) J - 85 vols 
MK S&T ot 'T lst gug 68.1942) M-S Pocah C & C joint 4s_.1941/J-D| 86 Sale 86 86 Vlg 
Sher Sh & So 1st qu g 5s. 1943 J-D CC& T lat gu g 5s...... 3108S) O-F} cccece cocess 1092 Fev’05 ssdtiaie 
Tex & Okla lst gug 5s... 3/M-S Scio V& NEIlstgug4s1989/M-N; 92 93 2 924] Ud's 
Mo Pacific Lst con « 6s ... M-™ 5 North Illinois See Chid& N W 
Trast gold 5s stamped.alv] 7|M-S | ¥7%105 North Ohio See L Erie & W | | | | 
Registered ..... -a1917|M-8 + s||---2-+ ------]] Nor Pac—Prior lien g 4s..1997/Q J| 97%2Sale | 96% 97%) 38 96 102% 
lst coll gold 53. . --1020) F-A 1) H7% 105 Registered. ............ 1997/Q-J] . ..-- ...... 6 Se P v4 occa Oe 268 
40-year gold loan 4: 1305 ---|) 86 90 General lien gold 3s....@2047) Q-F| "6744 Sale | 6749 | 16) 65'g Th 
3d 7s extd at 4%.... .1938|M-N , May’ 07)... } v7 8 Registered ........... “| qv May’ fe | Je 71 
Cent Br Ky ist cu g 4s.1919/ F-A yo J’ne’v7 -- +|| 9O 96% St Paul-Dul Div g 4s.. i J-D} V5% Jan ’U7). | VO% YV5% 
Cea Branch U P ist g4 4a. 194> J-D #2 <Apr’Us|....| 92 Ye4aif Dul Short L lst gu gg P| RRR Paci a eS ae 
Leroy & C VA List gis 1920/J-J 110) Mar’05)....)|...... ..-... C Bé& Qcolltr4s SeeGt Nor | ‘¥ {| 
Pac Rk of Mo lst ex £ 4s. 1038/ B-A 98 Aug’: seeel| Ys 1U1 StP& N P gen g Gs....1923| F-A} .-.--- een 22% J’ne’07! j120 122% 
zd extended gold 5s...103%/J-d) ..---- ......{/L164 Mar'v7)..../116 117% tegistered certific’s.. 1923! Q-F | sevce --132 J’ ly (o- ae 
StLirM&Szgencon;: saip3) |A-O| 105% Sale |1084y 1U3%| 4/108 114 St Paul & Dual ist 58....1931} - 104 oe L176 Sy 07 N17 li7 
Gen con stamp gtd ¢ 5s1031/A-O} «.-.-. ..--.- 109%g J’ne’v7).... | Luv ye livy | ae A lu .| LUG 44 May’07}_...! jL08%a 1US% 
Unitied & ref gold 4s..1929/J-d] .- BS4| SL Sep’v7]...]] 80 884g lst consol gold 48 . 98 4 Oct 'UE 
Riv & G Div Ist g4s..1933|/M-N) . 385 | 87% 87 ‘4 1| 85 92%sl] Wash Cent 1st ¢4s.. on -| 93 May’06 
Verdi V I & W Ist ¢ 58.1926 M. ME Gvesee annste |L07 2 Apr’Ut).... | “ Nor Pac Ter Co list g #: 110 114 {113% May’07).. } ‘113 i134 
MobJ & K C lst cons ¢5s. 3-3 acagee -| 98 Dee’)... Nor Ry Cal See So Pac 
Mob & Ohio new gol 6s }J-O/ 117 1i7 Sep 07) 2 Nor is SeeCStPMG&O i} 
lst extension gold bs.. (92! ee 122 Deo’’5 Nor & Mont See N Y Cent | 
Generai gold 4s... |M-S| .. $3 Ang’07)... QO Ind & W_ SeeCCC&stl 
Montgom Div lst ¢5 F-A| 1 108% May’U7)....]} hio Riv RR See Galt & O | 
St L & Cairo coll g 4s.. Q-F| .. -| V2% Aug’06). osel] «+ see eoccce Ore & Cal See So Pac Co | 
Guaranteed » ; > & | pewereteanaes 1301 MevUS)... Bl csces sesets Ore RR & Nav See Un Pac | 
M & O coli 4s bes ithern \| Ore Short Line See Un Pac | 
Mohawk & Mal SeeNYCG&H Uswego & Rome See N YC | 
Monongahela Riv see B&O OCFKF&SBtP SeeC&NW | 
Mont Cent See St P M & M ac Coast Co lst g 5s....1946|J-D| ...... 103 |104 Sep’07}....//102 109 
Morgan's La&'l SeeS P Co ac of Missouri See Mo Pac | } 
Morris & Kssex See Del L& W | Panama lst s fund g 449s..1917)A-O} 105 ......,102% J’ly '07)....//102% 103 
IN 0h Chat & st List 78.1915) J-J|} 110 113 [114% Aug’07}..../! 114% 1185, Penn RR 1st real est g4s.1923|M-N| 103%. [108% Sly '"O7)....//1LUL 103% 
Ist consol gold 58......1928/A-0} 110 1113 bil { W111 116 Consol gol 6s........... 1919)M-S] . --|LL1L4g Sep 04 
Jasper Branch ist ¢ 6s ded ¢ 1¢ OT)... 41642 LIE Consol soid 4s.. 1943/M-N 106 Aug’0S 
MoM M W & Al 1st ts. Jed] 1 i +--|| Convertible g 34s. 1912|M-N 92" v3 
T& P Branch ist 6s... J-J 1 eesees Convertible g 3 9s.......1916 a . SY% Sale | 87% BOGh | 
Nash Flor G Shet SeeLa&N | | Alleg Val gen gu « 48...1942 ensece os ‘yp ne’U7}....|| 9 
Natot Mex prior lien 44ys. 1026) J.-J] | 2841024 DRRERG Bge lst gu 4s ¢.’3t) Ya FED ecccccleccevs asecessale 
lat consol 4s.... -1951)A-O} 78% 87% Phila Bai & W ist g 48..1943|M-N) ..... -. 107 4 Oct "Ut 
New H&D sSeeN Y Ni é& i | 3 & So lst g58...1924|J-u| .. -|LU2 Jan 'U3)... 
NJiJunc KR See YCent | cane wis lst g 48...1936/J-J ap ee pan 
Now & Cin Bdge See Lou& at. A UNJ RR & Can gen 48.1944|M-S -- 1104 Sep 04 a. 
NOGN kK yr Ww ° eseusslsccess enenedivesdieatnes eentne Penn Co—Guar lst ¢ 49s. 1921| J- Gen tid 104 il Livi 107 




















N X¥ Bkin& Man Beh see L Registered....... 1921) J-J g LU3%, Jly’O7]..../ 101 105% 
N Y Cent& H Kivg ae. 1s rt a] Guar 34s coll trust Teg. 1937|M-S 8g -2-20- 90% J’ne’0u}. 0 is 
Registered -1907) J-J Guar 528 coll tr ser B...1941|/F-A 84 May’v?|....'| 83 s4 
pT Saas 193416 -N} Tr Co certif’ 8 gu g 3 g8. ie) M-N 9a Jly’7)....|] 93% V6 
Lake Shore coll g 3gs... 1998) F-A| Gu 348 tr etfs C.........1942)J-D eS itd andes decing 
Ragistered.... -A Gu 398 tr etfs D..... 71044/5-D 90% Mar’UG)....1]...... ....00 
Mich Cent coil \ Guar 15-25 yar g 4s....1931,;A-O ¥7'qJan 07]. ai _s iene 





Cl @& Mar 1st gu g 4498..1995\M-N 
CL& P gen gug 44ysserA.’42] J-J 

Series B... -1942/A-O 
-1943/M-N 


Re; sistered. 1110) Jan 0d) 
- LUS\4 Aug’ 





Ree; aha hey 
2d gu gold 5 


cecp 





Series C 3 








| popennangce 

































































* No price Friday; latest bid andasked. aDueJan 0} Due eb c Due Mar qiusaw ADueJ'lyk Due Aug o Duevct ¢ Tye )-- g Due Leo sOpticn sabe 


Beech Cr Ext 1 ol. Series D 34gs........... 19501 F-A 1 96 Jan oat es 
id MISC EL LANEOUS BONDS—Continued on Next Page 
} ammmnnamniepecees Sinemet iiniagtintailigatiatinmpeibe = all -saeemcens le ee : . 
Coal and Iron . | Telegraph and Telephone | 
ie) Col F & i Co gen st g 5s... 1943) F- A| 85 85 1/} 85 100%]}/Am Telep & Tel coll tr 4s 192 29) \J- 781g J ly’07'....,| 7849 LO 
i Convertible deb g 58....1911/F-A) . 87 Apr’07)....!| 837 387 Comm Cable Co 1st g 4s..2: YG Sue VG)... .||...... ----- - 
’ Col Puei Co gen gold és.1919/M- Ni. .| LUT 42 Oct 04)... |. seree eeeeee Met T & ‘I lststg5s 104 Feb’0;)..... lua lua 
} Gr Riv Coal & C lst g 681919) A-0} 1025 Apr’06)..../1. Mich. State Telep. ist 5s |; 97 Feb’07|..../| 98 98 
Cieart Bit Coal lsts t4s...1940)| J-J 9 Apr "02 eee kai NY&NJ Vel gen g ds. kg. on Se o 
; Col Indu lst& coll'5s gu..1934/F-A! lke y 2} 4 West Union col tr cur 5s.1¢ +| V8 Aug’V7)....}) YS lus 
, Contin’tal C lstsf gu 584.1952) F-Al .-|| Fd and real est g 4'ss...1 92 TV 9h 100% 
’ Jett & Clear C & L lst ¢ 58.1926] J-D) -- |]. Mut Un Vel s fund 6s...1411 P .-e 04 104 
i Kan& HC & CO lst stg Ss. LVS1) S-d | ee A Northw Tel guf 4496 g..1934/W-J] ............J1U8 9 J’ly’U4!..../}...... .-... e 
| Pleas Val Coal ist ¢sf6s.1928/J-3| 2222.2 ......[105 Get OO). 200) T2277 Snsdkinatiiie dy Sedeined 
Sunday Creex Co st 5s. 1944} J- 3] ---]] 73 7B 9 | 
{ Tenn Coai gen 5s. -- 1901) 5-J) | 86 95 Am Cot Oil ext 449s....... 1915|Q-F] 87%Sale | 87% 87%) ii} 85 93 
Tenn Div lst g ts..... @1917\A- 0 .../LUO 106%]/Am Hide & L lstat¢ --LYLYM-S} 35 86 B85 85 li}] 85 ULg 
if Birm Div 1st consol ds. -1917) J- “J 3101 106%]] Amer Ice Secur deb £68.. 1925/A-O} ...... 82 7 J1y’0%}.... 7 = 6§Y 
a Cah C M Co ist gu g 68.1922 J-D) see-||--eeee ------]} Am Spirits Mtg lst g6s..1915/M-S| v6 Y7%} 96 Sep’O7)....]) Hi Ls 
ay De bare I Co gu g 63.1910) F-A .-.|l0e 100 Am Thread 1st col tr 48..-1919) J- J| 86% Sale | 86% r 6% i}, &6% 93 
‘ ‘Valron Coal &Colst g 58.1944 M-S| - 25)) 87% 8 we Tobacco 40-yr g 6s 944/A-O] 101 Sale [LUV LOL | 87 Yh 110% 
i Victor Fuel lst s f 5s...... tn eG Oe 93 Feb'07|.... os GPW GU caccinnnaconccosencranen 1981 F-A| 65 Sale | 64% 65%) GIP Os Tes 
> 
‘i 
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BOND= 
WN. Y. STOCK EXCHANGE 
WEEK ENDING SEPT 20 


Perio ¢ 


Int’st 


Week's 


Range or 
Last Bale 


: 

3s 

N. Y¥. STOCK EXCHANGE | 2 
ge 





BUNDS 


WEEK ENDING SEPT 20 


= 
Week's Ss! Range 
Range or S35 ones 
Last Sale |S“)| January 1 








Peun Co—/( Continued) 
Erie & Pitts gu g 3's B. 2 
BOIS CO. .cccseccccoccce 
Grké! lex ican netstat 
Pitts Ft W & C Ist 78...1912 








‘ - 
Pitts YG Ashi 1st con 53.1924 






PCCESt Hau ays A. 146 A- 
04s 


Series B guar.......... 
Series C guar..... 
Series D 4s guar 
Series KE S'o guar g. 
series F 4s guar " 





CStLé& P ist con g bs. 1932 A-0 


Pensacola & Atl dee LL & Nash} 
Peo cod Hast SeeCUCw stb | 





Peo « Pek Uulstg 6s....192 
Zu gold 4's. Do cncdéachaen b192 
Pere Marg—U 
bhoid& bP 
ist consol! sold ds...... 193 





PL diuron Div Ist g 58.193 i 

Sas Tus & H lstgu yg 4s. 1931] 
Pail Bd& W see Penn Kit w 
Phila & Reacimg cons 7s.1911 
Pitts Cind& StL see Penn Ce 
Pitts Cieve& Tul See bB&O 
Pitts FUW& Ch See Penn Ce 
Pits McKees & Y SeeN ¥ Cer 


Pitts Sh & L E let g 5s...1040/ 4. 
1 


1st consol gold 58........ U4: 
Pittsd West see B&O 
R eading Co gen g 4s 
hieristered........ 
Jersey Cent coll » 4s...1951 
Rensselaer d& Sar See D & H 
ich & Dan See South Ky 
kich & Meck See Southern 
Rw Ur West See ben & Rio G1 
Koch & Pitts See ls R& P 
Kome Wat & Og SeeN ¥ Ceni 
diutland See N Y Cent 
ax ‘Lus& H See Pere Marq 
tiJod& Gr Isl lst g 48...194; 
StLeé& Cairo see Mob & Ohi 
S8tL& Iron Mount SeeMP 
StL KC&N See Wabash 
BtLLM Br sSeeT RRAOLStL 
St Louis & San Francisco— 
Genera! goid 68.......... 
General gold & BBices 
stLa@assr Kit cons ¢ Gs.. "96! 
Southw Div lst g 5s. 1947 
Retunding g 4s8........ 1951 
5-year wold notes 4%... 1908 











BtLM&Su East gu 4'yg1909) y- 
KC FLS & M Cong U8..1925)qy. 
KC #EtS & M Ry ref g 4s 1930) 4. 
KC&MR& B lst gu 58.1921 2 “F 
Oz'rk & Ch CU lst gu 5s 2.1913) 4. 


Bt Louisso See Iilinvis Cent 
8t LS W 18t ¢ 48 bu ctis. 198 


2d g 48 inc bond ctis...p1 vs) , 


Consol gold 4s........... 1932 
Gray’s Pt‘ler lstgu g 5s 1047 
St Paul& Dul See Nor Pacilic 
Bt Paul M & Man 2d ree 
lst consol gold s.. ] 
Registered AUS 
heduced to gold 4 i38.21933 $ 
Registered 








Nor Div ist gold 4s.. 
Minn Union ist 
MontC let gu g 6s.. 

egistered..... 

lst guar gold 6s. 
Wiles Pp a _ 
~t4 é& Nor 











AU-Birm 30-yr ist & 48.e1033 
Car Cent lat con g 4s...104¥ 
Bia Cen & Pen lstg 68.1918 
lst jland ext g 5s ...1930) 
Consol gold 58......... 1943) 
Ga & Ala Ry lst con 5801945 
Ga Car & No lst gu g 58 lyzy 
seal & Koa lst 58...... 1926 
Sher Shr & So SeeM K & T 
Bil Sp Uca & G See Ati Coast L 
So Car& Ga See Southern 
Soutuern Pacitic Co— 
Gold 4s (Cent Pac coll).k1949 
Registered ......... -k194") 
Cent ae = ret gug “4s 1944) 
ceccecccsces De 
M ort our <p 3 gs... kL9ZY 
Through St L 1st gu 4s8’5 
Gai Har & SA lstg 68.1910 
Mex & Pac ist g 5s. . --1931 
Gila VG&N ist gu g 58.1924 
Hous E & WT Ist ¢ 58.1933 
lst guar 6s red.......1933 
H & TC Istg 5s int gu..1937 
Consol ‘> int guar...1912 
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953, May’v7 
vo% = vl 


117% 
106 
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Szececo 
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meee OSE 
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Geueneeanzo 
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Scnereene 


segesScoeee 
Oi zzzrr>obssty 


cEppueE 


Ash|Low High Fo 
v2 Apr’07!- 
95% Apr’04] 
1108 Sep’0s) 


ies Jd’ Le AH 
was 100% | iv0%, Mar’07)..--|| 4 
YL Feb’7).-. 


.|123 's Jan ’05).... 
Dec’U5 
Apr’U2) 
Ll: 34 Ane” 07) 
|100% Apr’v7|.. 
1064 Sep 06). sess 


Jne'97 






Sep’ ts os 


89% Sep ’07). 
a es 


Los te Ape? 


103% J’ne’07 
130 J’ne’'u? 





811, Sep ’07 
102 
Llu Oct "US 


lu2 


I6 Marod 
1U7%4 Aug’v6) 
109g Mar’Ud} 
106 ~~ ‘ 

ibs 
-|106 Mar’ UF 


83 


84 
84 J’ne’07}. 
v2 Sep’d0 
934 J’ne’v 
&2% Aug’07]. 
VU% J’ne’07 























1175 %| 
Sep 0%). 
Feb’v7) 





Tex & NO See So Pac 
‘Tex & Pac 1st gold 6s..... ©2000 


Tol & OC ist g 5s.... 


General gold bs 





Tol P & W Ist gold 4s....1917 
‘tolStL& W priien gs 4s. 1925 

5U-year gold 4s.......... 1950) 
Tor Ham & Bull lst g 48.41946 





Southern Pac Co—( Continued) 
‘s La & T lst 75.1918/A-0 
1st gold ts........... 20) J-J 
No ot G guar « 68... -.-1938 A-O 
Ore & Cal 1st guar g 5s.1927/J-J 
So P of asentas 68.6380 I-J 
lst guar ¢ 6s..... «---€1910) J-J 
So Pacitic of Cal— 
lstg tsseries EK & ¥...1933) A-O 
yy eae 1912 A-O 
lst con guar ¢ 68...... 1037|M-N 


S PacofN Mex Ist g6s..101] 

So Pac Coast Ist gu4s ¢€.1937 

‘Tex&NOSabDiv 1st g6s.19 
Con gold 6s............ 1945 


fy-d 







J-J 
so Pac Eft Ist ret 48......1955| 5-3 
Southern—1st con g O0...-8OES J-d 


Registered............. 4, J-J 
Mob & Ohio coli tr g 46..1935/M-S 
Mem Div lst zg 442- 6s... 1996] J-J 
St Louis div 1st ¢ 48....1951/J-J 


Aja Cen BR lst g 6s...... 1918) J-J 
Atl & Danv Ist g 4s..... 1048) J-J 
OB 46: castsccnstacasenss 1948) J-J 
Atl & Yad lst g guar 48.1049 A-O 
Col & Greenv ist 68..... 1916) J-J 
ET Va& Ga Div g bs..1030) J-J 
wf *: lst gold 5s........ 1956) M-N 
E ‘Ten reor lien id ee socal “5 
Ga Midland Ist 3s.......1946)A-O 
Ga Pace Ry lst g s...... i922! J-J 


Knox & Ohio 1st g¢ 6a...1025)J-J 
Movud Bir prior ven g bs pasts. J 
Mortgage gold 4s8..... 104 -J 
Rich & Dan con g 6s. "7.1915 d-J 
Deb 5s stamped........1927/A-O 
Rich & Meck 1st g 4s...1948|M-N 
So Car & Ga 1st g ds. 
Virginia Mid ser C 6: 
Series D 4-5s 
Series E 58 
General 5s 





WO& W Istcy gu 
West N CO ist con 


S&NAla SeeL& 3 
Spok Kallis & Nor Ganée. 1930|J-8 


‘er A of St L. lst g 449s..1980/A-O 
1st con gold s....1504-1944| F-A 
Gen refund sf g 48...... W538! J-J 
St LM Bge Ter gu g “2 ase A-O 








2d gold inc 5s 
La Div B L lst g 5s..... 1981) J- 
W Min W&N letras: 133 7. r 









pee 


tceeccro 


Western Div ist g ds... 


ied 
cc 
Se 
ISO 


Kan & M lst gu 


. 


~ 


ister & Del lst con g ds 102s 
lst refund g 4s....... 1952 










}}1G May’07| 


}LOO'g Aug’oy iuwi 11s 
1LO24y Aug’07) 02.) L0Ulg 103 


.|107 Mas v7 








112%/112 1i24 


© eccces 110) Mar’U6}.... 
|LUG Nov’ v4). 
1107% Aug’0.!.. 
[111 May's 








Un Pac RR& igre &...25 
Registered. ............ 
20-yr conv 43s ‘palbaaaa oe 
Ore Ry & Nav con g 48.1946 
Ore Short Line lstg men oo 
1st conse. 194 





Uni ‘N J his & O Co see Pa RK 
Utah Central See Rio Gr Wes 
Utah & North See Un Pacitic 
Utica & Black RK See N Y Cent 
andalia consol g 48 ....1055 
era Oruz Vm YT Te 
b Ad —_ oo eA MoP 
Mid South Ry 
Southw's ¥7Y- u 58.2003 
abash lst gold 5s VE 
2d gold 58... 
———- series 


SEESSHSASSEEREESES 
: °. 
a> eegpoerrecco 


an 


bze 














< 
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Beries B.......62....-- ‘“ 

Gonmedaahen of deposit... 
lst hen © saute 8 fd g $s..1921 
1st hen 50 yr « terin 48.1954 
lst refand ext g4s ....1966 
Det & Ch Ext lst g 56s8..194] 
Des Moin Div 1st g 48..1939 
Om Div lstg 3'gs.......1041 
Tol & Ch Div 1st g 48...1941 
wa Chas Bridge 1st g 68.1008 

Pitts Term lst g 498.154 
wd a. 7 eae -1954 





Ses 
‘een 


peouce 
Testes e 
Srouvotcets 


cope 








Warren See Dei Lac & West 
Wash Cent See Nor Pac 
WashO & W_ See Southern 
Wash Term! 1st gu 5 28..1945 
West Maryland lst g “...8 
Gen & cony g 458 ........ 1952 
want Cent & P lstg - 68 191) 
est N ¥ & Pa lst g 58..1937 
i gold B-A8...0...00.-,1043 
Income 68.............- dlv43 


Wheel’g & L E lst g 58...1926 
Wheel Div lst wok «t 68..1928 
Exten & Imp gold 68...1930 
RE lst consol 48.... ... -104 

20-year equip sf 5 . 108 


ote Oob 


eee 


ae 
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. 





oN 


oreo 





_Ask\ Low High| No||Low High 


g 
137 Sep }06}....)) wecece enecee 


1116 Nov*OQ6j..../|...... ..- s0 
j112 Feb’07)....j/h12 112 


1100% J "ly 07 --s-/} 98 1OL 
104 Apr’07]....}/1033_ 104 


: Udy Feb? U7]...-|| 104% 104% 
\LO7) Apr’O7]....//107 107 








1114% Deo’O4}....}}...... e200 
-(/L16 116 
: |}103% 104 





jus Mar’0v07 








88 S84) §| S7% v5” 





; = 101%} 41]| VO 113% 
1 = 


! 
‘9 May’7). . ui Silt 
s4 1} 
































96% Jan "07 
10s May’v7 











17 J’ly 00}... Dadas 

LLL Jy '0% i. v+-f)L08 111 

LilyJ ue OT)... Li MAT 
-Aug’U7).. 1! v4 


Dec'V6)--2 cH... oe 










¥2 Nov’ "U6. 


luz) May’4) 


Vly May’07 4 07 
85 Aug aT yi pee ny 
Bu 33 R7'a 
G4 74 1 82 
V5 | De0'O6) ....1. 0.0 ccese 
110) Mar’07 i liv 
vs mor: senenighebs 
v oN luz 9 





"]106 49 J "ly U7)" 22" 1105 2 10529 


102% Feb’ "06... cwcese coces 
CS 0 OG. eoscce coves ° 


110 
105 
25 
vu 
61 


May'07}....j1106 111% 
114 









zl 


87 4J'ly 07)... 87 87% 

71 | Lvl] 69% BZ 
$0 50 | Qu] bu. «68 
106 4 Aug’Ov|....]]...... -..-- 
112° 112 iteet isa 
89% J’ne'07)..../) 89% YS 
34 Feb’07|....]] 34 


.|105 Aug’07|....//105 108 
1lv peek ° 





102% Dee’S 

















Gen gold 48 int areas _.19 21) A-O Wilkes & East See 
Waco & N W div lst g6s’3U0/M¥-N Dec’06). Wil & Sioux F See 8 PM &M 
A&N W Ist gu g5s....1941/J-v 109% Feb’06 Wis Cent 50-yr 1st am 48 1940\3-J 82 82 1! 82 89 
MISCELLANEOUS BONDS—Concluded. 
Manufacturing & Industrial] Miscellaneous 
Beth Steel 1st ext sf 5s..1926) J Adams Ex col tr g 4s. 9 Sep ‘07 
Cent Leather 20-year g 58.1925) A- Am 8S Coof W Va +h = 00% J’ne'02) 
Gonsoi Tobacco 50-yr g 48.1951) F- b’kl’n FerryCo lat 6s'4) 41 Oct '06 
‘Distil Sec Cor conv 1st g 58.’27)A- ChicJc & St Yard col ¢ 68.1915 lul May'0% 
Int Paper Co lst con g bs. rt . Det M & M ld gr incomes..1911/A. 70 Sep ‘0 
Consol conv sf g 6s..... 1935) J- Int Mercan Marine 4%98..1922 63 
Int St Pump 10-yr conv. 6s ’13} J- int sy ry ists f 68.1922 85% J'ly 07 
Man Beh H & L gen g 48..1940 60) Feb'v2). 


Knicker Ice ene) is lstg m. ae 
Lackaw Stee! pene 
Natstarch Mfg Co Bb e930 
Nat Starch Cos f deb 58..1925 
Republ &8 ist& coltr 58.1934 
U5 Leath Co sideb gés..1913 
US Kealty & I conv deb g5s'24 
U 8 Steel Cor toes -41963 

Sf 10-60 yr reg ..d1963 

| Va-Car Chem col tr 58 g..1912 

| Westinghouse E & M sfis ’31 





ie ie aS, 


. 


UOVZEZOLZOOCHUBOROL 








a 











Newp Ne Ship & D Dis d1990 
NY Dock 


60-yr lst g 0..59} F 


eis mene Sec deb om 195 
Provident Loan Soc $21 
St Joseph Stk Yds Tot 4190.1 1930; 
St L Ter Cupples Stat’n & Pro i 
Co 1st g 449s 5-20 year..191’ 
4 Yuba Wat Co con g 68..1925 
Vai Wat Works Ist 68.1906 
vs Red & Ref lat sf g 6e.1931 





ov Mey’06|.. 
-| L004 Sep ’U5).... 





eewene wore anes 


884 §=884) 
#5 85 





6 
TH 84% 90 




















7}... 80 96 





* No price Friday; latest bid and this week. aDueJan 6 Due Feb ue Apr «eDueMay gDue J’ne Pp ov 8 
N asked d@bue Apr eDueMay gDucesyne ADueDly pDue Nov sOption Sale | 
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eee 





CHICAGO STOCK EXCHAVFE—Stock Record— Daily. Weekly and Yearly 




































































30.100/133 Apr 9|173% May 3/115 May/1524Jan 





*140 145 ("140 145 "140 143 Last Sate\l45 * sep ‘0% 


S1O0CKS—HIGHKST AND LOWEST SALE PRICES | sales | STOCKS | dtange tor Year | Range for Previous 
a as —— of the} GQHICAGO STOCK 1907 Year (1906) 
| | a Week | : | 
saturday Mondan Tuesdau | Weunssday | Thursday | krutay EXCHANGE | r : . 
Sept 14 | Sept 16 Sept 17 sept 18 | Sept 19 Sept 20 Shares} — - | Lowest MHiahest Lowest | Highest 
: | | Maltronds | | 
: }*150 160 | 155 155 |*150 160 6\Chie City Ry......... 100/150 Marl9205 apr -}140 Sep 200 Jan 
8 ; *24% 3 | Lastyale|2 Sep’? Chie & Oak Park.....100) %&Mayid) 5 Japs 5 Dee 7% Jan 
: | “ll 13%) Last sSet«\i4 Juev: De pret .100' 13) Fevts) 16 Apr t§ 15 Dee Osh Jan 
: 17% 18% 1S‘ 10%] 19 Lits,| 4 Chicago Subway -100;) 15. Marl4) 46%Jan 2] sy, , td 6) May 
: | .*2% 2%) Last Sale| = J’ly’07 Chie Umon ‘Tr: lUU] 2% MaylS| GyApr of 4 J'ly| 13% bed 
‘ | *13y 164) Lastsate ls Jy "7 Do pyrel...c...- -100; 14 Apres 194Jan $i) l2e Mey 46'4 Mar 
s }*45 48 | 47 47 | 45 47 | 495) Kans a Ry & Lu..100) 45 Sep2u) 65 Janis] 54yJan 684 Feb 
} } @7% 80 Last Nate St Aug’U7) ...... Ss eee 100; Si J'lyzy 87 Janli{, 8) Oct 93% Feb 
s © mantis 22%) Last “ale ee > Metropo! W 3s Elev.. a 2L Sepi2) 28 Jan v4 j 25 Oct, 3u J’ne 
° GB f*.nacce to i110 _ YS” ae 14 i) Sepl4] 12 Jan dij 65%O0ct| 724 Nov 
s Sete 46 ¢ *#oie | North Chic street. 344 Apr 47 J’lyl69 25 Mar 85 Mar 
: | 21% 214) 12| Northwestern Elev.. ‘ 25'gJan 254 23 gd'ly) 28% Feb 
: satel @ Bep*O7) cece | 3 eee 100) 66 0OCS ly Lh ‘| 60 May 638% Mar 
$ 82 7 79 20 South Side Elev...... 10u| 7 90 Jan 4!) 8YyApr) 99 J'ne 
: | °26 sai,| 25's 25's) *28 zs luv Streets W Stable C L10u; 23° 25) 34 Janlij} 27 May) 35% Nov 
; | *92 94 | Lastsale 97 Ure! <nncte SS. EEE 100) 395 Apr 3) ¥Y Mayi8!) 97 Deelv2 J’ne 
: 4 eoceee 32 | Last Sale 33 J’ly’U7) ......| West Chic street. . ---100) 20 Marl?! 35° Apr 4 23 Apr, 60 Fe 
.| Mincellaneous | | 
H *4% 4%) *4% 44 44 4% 100; 4% Angl3) 74April 6 J’ne ll ‘za 
: | 48% 49 “43 «649 | 48% 45%) 100; 43° Aug2v0; GO Aprit I 51 J’ly| 72 Jan 
Do] 140% 140%)/*135 1404)°135 140% . UW129 Jan 7)140%Sep Y/115 Fev/130 Nov 
< © wcocce 125 | LastSade\lzu Aug’ 100/120 Aug20} 130) Apr24{jl284 Dec; tT Jan 
Qa ion | Last Sales2 Sep 07 --100) 58 Aug26) 504 Jan 14) 54 Jan| 8 Nov 
. | LastSale/G3 Sep’v7} -| lvviivos J'lyisloy Jan %))101 Jan Ae: Nov 
w% | LastSale 35 Apr’v7| ......;/Amer Straw Board...... 30 Jap 2) 40 Mar23)| 17 Keb) 31% Deo 
vo) | Last sale 35 Sep 07) anne Booth (A; & GO cccacs 100) 34 Apr20) 40 J’ne +] 36 Jan| 40 Feb 
= Last Sale l044 Sep’07| ...... | Beene 100/106 Apr20 ss Feb §//106 ect 113% J’ne 
iz LastSale4#? Sep ’07| ...... |Cal & Chic Canal & D100) 47 Aug2s| 54 Jan &|| 55° May! 64 Feb 
a Last Sale\165 Mar’07) nalieda |Central Trust Bank..100/165 Feb: 7/165 Keb27| 163% May 175 May 
dq Last Salelé Mar’06| ...... lShicago Auditorium..... Bec. seared bisa: = egies Fev, 16'g Feb 
ted bg | 14g) Last satel "ly 07) Chic Brew’g & Malt’g....| 1 Jan ¥ 1 Jan v Mar| 1 Ma 
” *5 6 Last Sale 5s | Do pref Aug2?z) Gy2J’ne S| 6 Nov) 7 Jan 
~ *135 140 j*l3u_ 140 145 ieoibeusiere | Chic Edison . 2 Mar21)149. Apr 3/136 J’ly 165 Feb 
: 25] | 33 38 37% 37% Bo 3u 4 49 Chic Pneumatie Tool. 100| 37 Aug27; 51 Fev 8| 484 Dee; 63 Feb 
*100 107 |*1lo0 307 4 *105 110 | Last Salelié Sep » Pee Cluo Telephone ...... 100/105 Augl0 1344 Apr 4)/lul Apr 139 Jan 
106 106 lu6 106 roe] * 105% LUBY) * 103 y 1044) °106 107 | 45'Chie Title & Trust...100/L02% Marl) 112% May13|/103  May|118 = 
125 125 124% 124% 4 124 124 |*124 125 | 124% 124%) 127\Inamond Mateh...... 100)119 yJan 24/1294 May15)/118  J’ne147 eb 
4. 41 41 a1 =| 41% 41%) 41% 414) 414 a1 5UVu| Tinos Brick........ 100) 39 Aug?) 57° May 2); 4l4Sep| 71% ian 
BS fF cccnce coccon Lastsale3l Nov’05) occce.| KMIOKerbocker Ice... 100} ...... c..cce}-.cce » pectodamees een (ee 
e 8 =—ss easewes encase Last Sale\sv Vob'UG! .....- | BP TNE accccncce PE esasce connie ccnsen : 70% Feb| 30 Feb 
8 “ne ecoce-| Last Sate4l Aug’07| inne | Masonic ‘Temple .....-... | 41 Augl3} 46 1| 46 May 48 Sep 
S = cesses covess LastSate2% J’ne'07) ......;Mil& Chic Brew’g....... | 2'y Jan 23} 2% Jan 23 1%, May) 24% Feo 
e 6 -o waeece ceseas Last Sale?6%4 J’ ly i ET = eee | 25 Feb 5) 27 Mar 4 2 J’ne} 2s Mar 
$ 72% 7245) Tly 73 73 056) Mathenal Biscuit a v9 Aug20| 86 Janl4 May! 79% Deo 
S —sO eeeuee secces 110 LiL%)* lil’ Lia Be ref.........-10U/109% Aug22/117% Jan 133% 31 an | i119 Oct 
: *65 qv Last Sale|7?2 Aug’07| éabaiiniins National Carbon tiene ie) 70 Aprils) 3844 Jan ul 73 Jan| 95 Mar 
: Sale} 113%, Aug’07) . -| |” eee OU! 107 Apr 9) 120 an ll2 Dec!) 12242 Mar 
8 salea% May’05) . .| Page Wo Wire co Cenke séedes)secend wabues I Sere 
H Sate\y9's J'ly’OG) ...... People’s Gas Ld: C’ kel00| s adinen copnanlsenese ---|| 88% J’ly| 93% May 
H ee ee 3 10|Sears Roebuck com. 100! 34% Aug2?8) 57 Jan 10 i 50 Aug 63% Des 
Ri : hp 88 ly 7100) &8  AugiY| 95 Jan25|| 924 Nov| 99 Sep 
104% 104% 104 4g 104% $ 1045 Vig 21023, 104% 100/101 "4 sass 113% Jan 16)/L0L4 Jan |119%2Sep 








“05 v6 96 v6 » comes GSA I* .cccce 95 v5 vd 126} Do pref..........100) 05 Sep 20) 102% Jan lt) Y9's Dec 106%, 4 feb 
*l 14% 1% i% ly Ls Shs 1% "Lay 14 240 Unit’a Box Bdd& PColv0; 1 Jan 2) 24 Apr | % Deo| 2% Jan 
10 10 lu 10 lu 10 lu 10 10 10 25 Do pref..........100) 6 Jan 2) 124% Apr 8!) 5% Dec 174 Jam 

“24 244) *2 244 *23 4 4244) LastSalej2t Sep’v7| ...... Western Stone...... -100| 22 lg J’nel2 30 Febl4)} 28 Dec) 42 Mar 

| H Mining 
H Last Sale|32% Jan’07) ......|Bingham Con Mining 50 ares 24) pide 24)| 29% J’ne| 44% Feb 
: LastSate\l0 Nov'0s ONAN cccatcerslineses .naserel cide’ .axenel || 7% J’ly| 14% Mar 
$ Lastsale\16 May’U7 Daiy-West 20 5} 20° Jan 32}| eit 205, Nov 
$ evsees ceeee-|/ LOSE SalEl4 Nov’vd! ....../Hubbard-Elliott .........|...... consen] canoes ele Sadly; 4% Oct 
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BONDS 23 Price Week’s Sng Range : Cutriond| ae ae Dividend Record 
CHICAGO STOCK EXCH’GE 3t Friday Range or |§~>\| yor year NAME ing we, * in | in_|2er-| Last Pata 
WExK ENDING SEPT 20 |SA| Sept 20 | Last Sale |R2)| 1907 Stockt | 1905 | 1906 | tod % 
Ask|Low High\No.||Low High|| Bankers National _ 2,000, 000! $1,263,311 8 8 |Q-JjJ’ly 07, 3 
Amer Biscuit 6s ..........1910|/F-A ‘+, cones ++|] -cecee seees-})Calumet National...... 100,000 "33a, S4v) 5 5 |An.|/Deo '06, 6 
Amer Straw board lst 6s..1911/J-J Mar’v7|..../|100 100 |{Chicago City.. --| _ 500 ‘000| et 20} 10 lw |J-JiJ'ly 07, 5 
Cass Ave & F G(St L)— Commercial National. . 03,000, aes $ $: 233,317) 12 12 jQ-JjJ’ly °O7, 8 | 
58 J-J J’ly’07}....|/100% 102 |{Continental National..| 4,000,000 8 8 |Q-Jlsy 07, 2! 
J-D May’v7). 100 100 [/Cook Co State Savings| 50,000! 7; 6 6 |Q-J\J’ly ’O7, i's 
\J-J Apr’04}....//..... 6 éagaee Corn Exchange Nat...) 3,000,000) 4,764,477; 12 12 «J oy 07, 
Chie & Jonsol Trac 4498.....1930/J-D Aug’07)..../| 55 61 Drexel State......... 200,000 37,461 6 6 $3 \J’ly ’07, li 
Chic Edison— ——— Dep National 600,000 356,072 8 8 |Q-JiJ’ly ’O7, 2 
ebent 68........... «--.1913) J-J Sep '07)....)100 100 nglewood State ...... 33,011) .... 8 |Q-J\J’ly ’07, 1 
EEE secnnanannnn -41926/A-O 100 J’ly’07)}....|}L00 101 Fe ergl National. $4,215 = 2 businjess |Uct 16, 190 
Chic Auditorium lst bs...1939 F-A} . 96% Jan ’U6}..../|...... ......]] First National ......... 7,459,753 2 12 |Q-J{J’ly ’07, 3 
Chic Dock Co lst 48.......1939/A-O} ...... B08 |......  ...... aan First Nat Englewood... 165,396} 10 |10+10/Q-JjJ’ly '07, 2% 
Chico No Shore Elec Gari 912 A-O} . 87 Feb’06).... Foreman Bros B’k’g Co) 631,541} Priviate Bajnk 
Chic & Mil Elec Ry 6a ....1919/ Fed) 2.2.2. ccccew fences coceee om 4 Fort Dearborn Nat.... 6 6 we J’ly ’O7, 2 
Chic . gaan Tool— Hamilton National .... -AlJ’ly "07, 24 
iinecunus cancessonnas a1921\J-J 77 7 2)| 77 81% )|| Hibernian B’k’g Ass’n Q-J \J’ly 7, 2 
Chic Rock I & Pac KR 48.2002/M-N 72 Nov’04'.... B ose] susccesqses -_ 
Collat Trust g 58...... --1913/M-S Apr’04!....|]. Q-F|Aug '07 
Commonwealth Elec Jav.\Jan "U7, 4 
ED cqovegoconenses -b1008 M-S 100 J’ly’07|.... Q-J\J’'ly "07, 2 
Dilinois ‘Tunnel 5 928/J-D 90 Deo’06}..../]... ess |ev 5, 190T 
Kans City Ky & Lt Co 5s. 1913 M-N 95 Sep 'd7}.... Q-J \J'ly ’07, 
Knicker’ eke Ice 1st 53.1928) A-O 95 J’une’07| .. ess _|Dec 8, 1906 
Lak t El North Side State Sav.. Q-J\J’ly °07, 2 
OS - 90 | 90%Sep’07!....|| 88  93%]/Oakland National...... Q-J \J’ly ’U7, 
BOR ccccce csccss BD BI Giiccntinccnns ecccce Prairie National... Pee Pare 
Prairie State....... a Q-JiJ’ly ’07%, de 
Tet 40 S;F A| 8&5 Sale | 85 85 5) 85 907%,]] Railwa: Exchange... ess |July Ss se 
Extension g is. -1938) 0-J su sl 8l Aug’07}..../) 80 85 South Chicago Savings Q-J}J’ly " 07, ls 
North Chic St Ist 58......1909]J-J Dec'06 TT cennasdectsnewss Oct | 12, 190 
RED ascomnveussee -eae OL acccce cavsstlagsecs  scaensies State Bank of Chicago. Q-J\I’ly "07, 3 
Refunding g 44s .......193]/A Aug’06 Stock Yards Savings .. vk 8 ee Pe Pere 
No Chic City Ry 44s ...1927/M Feb’7}. Union Bank of Chicago 42,316) Began! May 1,| 190/5, ‘ 
North West’n El— Union stock Yds State 56,997) None 6 |Q-J\J’ly ’07, its 
M-S 89 $93, Amer Trust & Savgs. 2,513,137 3 8 |Q-J\J’ly '07 
5|M-N %| 90 Anug’07|..../] 90 95 []Central Trust Co of Ii 990,953 5% 7 |Q-JiJ'ly 07; om 
J-D 100% Mar’06)....]]...... ..---- Chicago Sav Bk & Tr..| n n91,036) .... poeiay as siacalinataial 
.|M-8 94 Sep’v7}....// 94 97 [Chicago Title & Trust.| 5,000 21220313 6 6 | QJ Oct “07, ls 
M-N 98 J’ly’07}....// 98 98 Citizens Trust & Sav.. 50,006 $6,198] .... ‘atin. Penal < athmnageeas 
4°8U0s Se ries oF M-N eee wee See Colonial Trust & Sav.. 543,505) 564+5 0 Q-3|3 ly 07, 3g 
People’s Gas 4 - C lst 68.1943) A-O 1154 J’ne’07|....)|1154 115 9]] Drovers Trust & Sav.. 73.340 6 6 1Q-Js 4 "07, lg 
Refunding 7|\M-S 100 Apr’07}|..../|L00 1024]] Farwell Trust Co...... 1,500,001 41,071/Organ ized A!pr 3; 1vv07 
Chic Gas J | 995% 99%! 3 99% 1045, |] First Trust & 1 pe 2,000. A ee ee poud oteacesaneene 
Consumers’ Gas 1st 5s.. 10L Apr’07}....//101l 102 Harris Trust & Sav . 1,250 347,256 Began) busin/ess |Feb 4, 1907" 
Mutual Fuel Gas lst 5s 103% Feb’U6)....|]..... .--0-- Illinois ‘Trust & Sav.. 4,500 000! 8,027,598/1l2+4 |12+4 ij. |Aug 07, 1 
South Side Elev 4 4s. 98 Aug’07T|....|] 979%, 100%o}] Kenwood Tr & Savings 200,01 36,2388] .... ee-e (QS iJ’ ly *O7, lig 
Swit & Co lst ¢ 5s... 99 7% Sep ’07|....|] 99% 10245] Lake View ‘Tr & Say.. 28,157] .... | .... |Q-J j|Oct °07,1 
’ Union Ei (Loop) 5s... 95 <Aug’07!..../) 95 10U [|] Merchants’ L’n&Tr Co} 3,000,000) 4,462,542} 12 12 -JiJ’ly ‘O07, 8 
: Union Pacitic eony 4s. -|114 Nov’04)..../ Metropolitan Tr & Sav 355,601 6 6 a! [sy "OT, Lig 
“4 United Box Board 6s. 71% Sep ’07)..../ Northern Trust Co....} 1 1,812,053 8 Ss le ‘ly ’O7, 2 
: West Chic St lst 5s YU May’07|....| Northwest Tr & Sav... 40,937) Orga|nized ae 2s, 1906 ' 
i Tunnel lst 5s... 63g Sep 05 Peoples Trust & Sav .. 60,752) 2... | see | --00] conga 
| Debent 6s .. " | VT , Pullman Trust & Sav.| k 185,701 8 | 8 Q- -J3 |S’ ly “407, 2 
H Consol g 5s. - 1936) M-N Royal Trust Co........ sar 508] _ 6 8 |Q-FjAug 07, 2 5 
1 West Div City Ry 4498..1932/3-J Stockmen’s Tr& Sav . 244) Incor| pues eid ‘Mlarch, 1905 © 
’ West’rn Stone Co ds..... 1909|A-O Union Trust Co........| 1 1 oat. '808] .... la eesl » geccges' 
a | Western Trust & Sav.| 1,000,000) 315,084 +1 Q- J i)’ iy “Wi, 1 
i Note.—Accrued interest mus t be|added to all) Chicago bond | price s. W Side Tr & Sav Bk.. 200,000 31,927 pegenl Sontalahe ess |Se Pp iso 
# | | | | Woodlawn Tr&Sav Bk 200,000 26,160] .... | 6 |Q-JdiJ'ly ‘7, le 
iat | Dividends are paid Q-J, with extra payments Q-F. Includes special dividend of 30% paid Dec. 18, 1906. Bid and asked prices; no sales were 
: i made onthis day. ¢ No price Friday; latest price this week. a Due Dec. 31. @ Due June. ¢ Capital increased Jan. 1. 1907 from $250,000, a cash dividend 
of 30 per cent being declared and to be taken as part payment for new stock. * Dne Jui y. &* Capital increased from $300,000, a stock dividend of 3: Bl, 
| p. ¢. be “ing yo lared in part payment therefor. n Capital and surplus to be increas Cypitalimereased from $2,900,000 and 32,000,000 added 
: surpl 's. 24 tor National Banksaud Aug. JU ‘07 tor State Lastitutions, except ti wse de ignated by a ( wiite re ot May zu und May 21, respect. 
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‘ Y || Tetemr & Tetephone | pia | Ask || Industrial and Miscel } pia | ase 
Volume ot Business at Stock Exe nanges | eAmer bry ty Coble. “oo ae = i Conest Bupher TQ pabes, i 2 
||eCentral 112 | referred ..... ot w | 18 
TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE {Qosama 1 Un Tel “NY) - 25/ 110 | -..- Deben ture 4s 1951A&O 20 30 
AILY, WEEKLY A AND YEAR LY. Eup & Bay State Tel 100) HY gee! eee ee as be dan ese ont os, 
; tGold & Stock Teleg -100) 100 |110 |/Cons Storage Batt’y__1008 S| 117 
| Stocks aetinet, Keay es Teleph 100} 58 | 61 | Corn Prod Ref Sec Stoc a Exe list 
Week ending State U.S. | eNY — 100) 100 {107 eCrucible Steel_..._. 7 7lg 
Sept. 20 1907 | Shares | Par value Bonds Bonds Bonds |eNorehwestern 1 a e leg_. 50) 4 j115 | Wes, Besa a" “100 Gb 655s 
acif fic RBC. cance > io é Cc - € 3 
| 362,864) $32,941,400, $376,000] —$789,06 |\Southern & Atle ile- 3 95 (100 ||Dominion Cope (new) 10) 
| 656,071) 59,624,600 814,600) 366, 100 | ey } | Douglas Copper 
4684 44,935 5,900) 1,356 ,000) 562,500 | Ferry Companies | | Econ'y Lt & > (Jollet “Tin | 
493,692) 46,373,125 1,212,000 122,500 é . 18st M sig 5s 1856_J-D tor 100 
569,987; 51,053,700) 1,408,100 754,500) $6,000 | Brocktya poery stock 100} 1 | 2 ||/E ;- Ra ND at 100; 25 | 30 
471,189 42/078;900, 1,604,900! 1,542,500 5,000} B & NY Ist 6s1911J-J| §98 |... i , 0; 80 | 85 
NY&ER * erry stk.100) 60 |-__.||E lectrie. "Venicie ee 100} 2] 8 
ee ! 3,058,487 $277,007 ,625' $6,771,600! $4,137,100] $11,000| ist 5s 1922_-____ M-Nj 70 | 75 Preferred .-.----- 00} 3 | 10 
ee oe |, N Y & Hob 5s May’46 ro 9s = | E —— —— Re a 2 8 
ven et stect Week ending Sept. 20 | Jan. 1 to Sept. 20 ny ae 2d 38 1940. a J os 00 ler ederal Sugar of N¥'100) 40 | 50 
: ; 7 " 10th & 23d Sts Ferry.100) 30 | 40 ePreferred ........100; 70 | 80 
‘xchange 1907 | 1906 1907 | 1906 I} on +4 5s 1019. 5-D $78 ss |General Gene al. “188 66 we 
Stocks—No. shares 058,487| 7,318,838] 153,671,201| __215,331,837||¢Union, Ferry stock... i Pe 796/100 
Par value ........- $277 007,625 $563,337, 500 ‘$13,250: 096 “375 $19,025,952;350 | ¢18t 5s 1920--.-_. M-N/ 85 | 90 | |p hg seal 3 
Bank — pease ase $4,700 $23 $396,100 Short-Term Notes |, Greene Con © my *. 7710) he - 
|| Gree e Consol Gold_..10) *11 2 
Semmes bets... 923 08 yp ae $1.055 200 An Ce oe A 4s'11_.M-S/ §89 | 91 \Greene Gold. Sllv =. ..10} on i 
State bonds.........- 4, ia. ,100 721,000 41, aa. +700) ar 083, Sou!| 4s Mch 15 '12M S| s8 | 90 ||Guggenheim Explor’n 100} 100 1160 
RR. and mise. bonds.-| 6,771,600] 10,538,500] 273,223,500) 735, as ‘Tel é Tel g 58 105 i re ay eHackensack W ater Co. | ms Me 
“ 2 500) tlan Coast L 5s ‘ | g 4s op *12.. 5 
Total bonds ....... $10,919,700} $11,262,500! $314,804,500! $518,263, 350! Ches & Ohio 6s J’e 28 '08 995) 9075 fall Signal C 0. —_ 100) 40 55 
DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA _ || on Pb Pacd ne °OBA_O| fosid| gon! ‘Preferred nee: MAE 
EXCHANGES |cb $) | Be, a ee le 
Chic & W Ind 5s "10. F&A! $9775 1st ¢ 5s = 55 | 65 
|Cin Ham&D4 34s '08 M-S| 72 * ‘|| Hecker. Jones- ‘Sewell Mit} | 
Week ending — a If re 6s Apr 1908-0. oi, ie | Here) MallM Mar, new. ~ Noo! 1 (188 
. 7 = , | o 
Sept. 20 1907 | Listed | Unlisted) Bond TAsted ‘mor | Bond || meer 3 ° afi. 1908 aN are oo ey) ee & smi 4 | car” 
| shares | shares sales shares shares sales lees C So g 5s Apr *i2_J- J 94 951,'|Houston Oll....---- 100 5° 7 
Saturday 19,270 14,594 $3,000 11,885] 6 ,467| $11,200 | ie ~ Ai 5s 1909. + : ons I a. fanay + ee ae op zs = 
Monday 32,358, 15,877 37,500, 15,201 7,810} 25,600)| - atS6 510 zy 988)| oaal| big. anitien & oenn.100) aa. 
Tuesday 22,835] 13,777 18,000 11.926] 2/939}  24;500 ||Lake § & + AY AB eB —s m-100) 48 | ---0 
Wednesday... 17,822) 14,581 34,000, 11,980 5,503 11,000,| Frits & Nas 510, ab ob eg 
by 7¢ 5 5° oF € « ~ = v4 
Thuraday -.. ar vial asaosl | aa'oos| «asssil a'asa| | satenoll Minn & St Le 9s ii2F-A| $96 | 97 \lintnt Mer Ma? See Stk | Exe list 
TEE nore cnnamonee oo er ™ ; ore \|Mo Pac 58 Feb, 10 ‘08 F-Al $99, 1222 Internat’ Nickel-...100) 90 105 
29 O15 |Nat oO ex 5s 'O7opt 97g} 1001 ee, ree ) 30 | 85 
— Total Tt sassers== {131 1,997) 80, 15 315) _$116, 000 _79, 776) _— 32,015) _ 7,600 IN Y Cent 5s 1910- adele Ss" IS4s 985s'|International Salt...100 121» 14 
||Penn Co gu 4 34s 1907M- Nj} $9978) 100 st g 5s, 1951..... | 47 | 53 
||Pa RR 5s Mech 15° 10 M-S| $974; 98 |{Internat’l Silver..... 100 5 8 
“Outside Securities Sti MS ga ee 8-4) fa] oe Braered | -caooo308) 0b a8 
iS] Ss $s’ - 95 >) eo - 
A weekly review of Outside Market will be found on a preceding page ‘|South" "n coli tr ‘Bs "09. A-O} §95 : 97 ||\Lackawanna Steel...100) 35 | 45 
ma " a Tay lg tattre fe o8s McA) fam] fou |tawyers atoe’GePs--i0) Tar aa 
| u r 4 4 y re wooo § i 
Street Railways | Bid | Ask |! Street Railways Bid | Ask aes 5s, Stay 10 1909) §94 | 95 \'e eLeh & Wilkes “8- 3 Coal 30| 52 | 70 
New York City Pub Serv Corp N J (Con) '|Westingh El&M 6s 1910 9934 1001g!/;Lord & Tayior....-- 106 4 25 |135 
Bleeck St & Ful Fstk-100) 25 | 28 ||. J C Hob & Patersn 100 || Wheel'l & L E 5s '08-F-A| §9512) 9612 Vet. Preferred = ----7--100] 90 |108 
é ist mtge 4s 1950_.J-J; 80 | 85 || | 48 g 1949_-_... —_ 25 | 
eB'y & 7th Ave stk..100, 180 /210 So" J Gas El& qa. A 00 Railroad |Mackay Com panles—See |Stk E xlist 
e 2d mtge 5s 1914__J-J) 98 |104 Gu g 5s 1953 M-S} §9 |Madison a zarden . ;}60! 15 
Con 581943 See Stock| Exc |list No Hud Co Ry6s'14 J-J Chic Peo & St L pref.100 2d 6s 19 - 75 
B'way Surf ist 5s gu 1924) 100 [105 5s 1928 J-J5i§ Deposited oo. anes ----|/¢Manhat Beach Co 1 6 
é¢ Cent’! Crosst’n st - 100} 200 |260 Ext 5s 1924 Undeposited s ona |Manhattan rransit - ; 414) alg 
é ist mtge 6s 1922_M-N) 105 {115 Pat City. con 6s — J-D Prior lien g4 Mer SOM eS 90 | ....|;Mex Nat Construc pt.100) 13 7 
eCen Pk N & E Rstk 100) 140 |165 |} 2d 68_.1914 opt A-O Con mtg ¢ 5s ay ame 55 | ....||Mitchell Mining...-..- *1lg) 1g 
e Chr’t'r & 10th St stk 100} 140 |165 |/So Side El (C io. wee Ch Lag = ad how July 1930__ 3 outa nepengehels R Coal. “fo * wn 8 
Col & 9th Ave 5s See Stock) Exc jlist hee ay RT 5s '46_M&S/ §9812/101 ||Chic Subway... ---- 9100 1819} 1914) Preferred ........- -50| #27 27% 
Dry DE B & B— | TrentP & H Py 1943_J-D/§100 |101 ||Ft W & Den Cy std..100) 97 |105 | Morten age e Bond Co. -100 85 | 95 
: ist gold 58 1932._J-D) 95 |101 || United Rys of St L— Gt North'n Ore-—See Stk! Exc [list | Nat ank of Cuba_--10 92 100 
e Scrip 5s 1914.._.F-A! 80 | 90 || Com vot tr ctfs....100| 2414) 2412||N Y N H & Hartford— | National Surety... -- 100) 155 179 
Elghth Avenue stock.100, 300 |350 || e Preferred .._.-_- 100] 6014) -.. Con deb 3 %s 1956 J&J| §93 5 Nevada Cons'd Copper.5; *953) 97% 
e Scrip 6s 1914 -F-A} 95 |105 || Gen 43 1934__See Stock] Exc {list North’ n Securities vee 100 |1121g Nev-U tah Min & Sm_.i0| *4 4\g 
e42d & GrSt F’y “stk.100) 340 |390 ||UnitRys SanFran See Stk] Exc |list || Pitts Bess & L E-.-.-- 25 30 | eNew Central Coal. -=20 30 | 40 
42d St M & St N Ave.100| 50 5 ||Wash Ry & ElCo....100) 34 | 35i2 dn, Qe 30 ¥65 | 70 I|N J Ter Dock & imp. 100) camel a 
é 1st mtge 6s 1910_M-S| §95 100 || Preferred ........ 100} 71 | 72 |\eRallroad Securities Co— | N Y Biscult 6s 1911- M-S) 100 | ..-. 
e 2d income 6s1915.J-J| 68 | 73 || 48 1951.......... J-D) 79 \ 80 Til C stk tr cfs ser A ‘52! ....| .... NY Mtge & Security. 100) 180 |190 
Inter-Met—See Stk Exchange [list |}e West Chicago St_._100 ae [Seaboard Company— | ||eNew York Dock....100 25 | 35 
Lex Av &PavF 5s See Stk) Exc |list || eCon g 5s 1936...M-N) ..../.... i Ist preferred_-..--. 100; 50 | ....!| eF referre Eb acannon “7 71 | 8h 
Metropol St Ry—<See Stk, Exe /list | Com & 2d pref-—See Balt} Exc |list ||N Y THenn Pond con .100 *3 4 
Ninth Avenue stock-.100) 140 |160 || Gas Securities ||Seaboard Alt Line— |Niles-Bem-Pond com.100! 95 1105, 
Second Avenue stock 100) 145 {165 | New York | |” Coll 5s ext May "11 M-S| §93 | 97 *8 | Sly 
é lst mtge 5s 1909.M-N) §96 1100 | Cent UnGas 5s g '27 T&S) $93 | 98 |] | 3 4 
Consol 5s 1948_..-F-A| §96 | 99 |Con Gas (N Y)—Scee Stk! Exe \I'st i Industrial and Miscel jOtls | anee| 32 
e Sixth Avenue stock.100 130 |150 ||e Mutual Gas__.__..- 100)n150 {160 || | _ i caerrod 100| 87 
Sou Boulev 5s 194 a J'§100 |104 |\New Amsterdam Gas— | Ahmeek Mining...... SW coset Oe || Pittsburgh Brewing. 
So Fer ist 5s 1919- -A-O| §97 | --..| ist consol 5s 1948__J J} §83 | 88 Alliance Realty_..--- 100; 110 |120 i| Preferred ~ 48 
Third Avenue Stock Exe jlist | NY&ERGas Ist 5s'44 J-J i }102 || Allis-¢ halmers Co 1st mt Pittsburgh Coal_Sce § 
VP& 1928 §90 | 95 | Consol 5s 1945_....J-J| 95 I s f 5s '36 opt '16...J-J| §60 | 63 ||\Pope Manufacturing.100) Jg ant 
YkersStRR5s 1946 A-O §90 | 95 ||\N Y & Richmond $3 36 |/American Book ----- 100; 150 /160 || Ist preferred...--- 100 15 | 25 
28th & 29th Sts Ist 5s 96) §90 ls 95 ||\Nor Un 1st 5s 1927_..M 90 | 98 |!American Brass----.- 100) 116 {121 ||| 2a prefe a | 2 7 
e Twenty +} hird St stk 100 330 [355 |\e Standard Gas com_.100| 70 |100 |/eAmerican Can-See Stock! Exe ‘list |/Pratt & Whitn pref..100 95 |101 
U nlon Ry ist 5s 1% 102 || @ Preferred ....... 100} n90 |120 ||Ame rican Chicle Co..100} 150 |160 |) Realty Assoc (Bklyn) 100! 136 {140 
Wesichest ) | 95 ist 5s 1930__..... M-Nj§100 {105 || Preferred -.....-- 100; 85 | 95 toyal Bak Powd pref100, 97 |102 
Broo. iyn | | Other Cities | | Am Graphophone wes z 40 | 50 | Safety Car Heat & Lt et 125 |135 
Atlan Ave 5s 1909_...A-O $90 |100 ||Amer Light & Tract. = 89 | 92 | 2referred —...--- Cl 76 |\Seneca Mini ng SL heen. ed 60 
Con 5s g 1981_._.- A-O $995 |100 Preferred ....-.-- 100; 84 | 86, ! Amer Hardware.-..- 100 119 125 |Singe r Mig Co......- ivo 380 }420 
BB & W E 5s 1933_.A-O} 95 |100 || Bay State Gas.......- 50 1g AmMalting 681914..J-D) 95 3 99 =>? Cordage ---100 11g) 2g 
Brooklyn City st 10 185 |190 | Bingh’n Gas 5s '38-A&O} §93 j101 ¢ Amer Press Assoc’n..100) 95 {100 i 1st M g 5s ‘31 red. ee O| 30 | 36 
5 ee Exc [list Breoklyn Union Gas deb | Am Soda Fount com. 100} 1g 8| 1 Adjust M 5s Apr 119: 4 6 
cin 95 |100 6s 1909 conv 1907_M-S/ 103 /|105 1st preferred... 1 -| = 0 || a Cc oupler con nto rT 40 | 50 
5 90 [100 || Buffalo City Gas stock100 4 | 7 ||. 2d_preferred.....- --| of M6 wens 0 100 {120 
‘ Exe jlist ist_5Ss 194 7— Stock! Exc |list |/Am St Found 6s '35 Ae H Istana d “Milling Go. 100 of 7 
clyr Exc jlist | Con Gas of N J 5s '36_J-J| §87 +f) |American Surety | Dt 00 ig PE: casisadas Li 27 30 
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Moan at Ce: ~¥ cons lst 78...1912 
BAB 48 ccacccecececcs 912 
Hough & Ont ist 68.1925 
Mex can Central cons 4s.. ou 
Md i 

Term lst 9 
NYNH&H con deb 3481956 
U7 “974 Ola Colony > dengan 924 
Oreg Ry & Nav con gas.. 946 
Oreg si, Line lst g 68.....1922 
Repub Valley Ist’. sf om 91y 

Rutland lst con gen 4198.19: 

Rutland. lst 4819 
Savannah Elec 1st cons 58.1952 
Seattle Eleo lst g 5s...... 1930 
Terre Haute Elec g¢ 5s....1929 
Torrington lst g 5s....... 18 
Union RB 1 gr g 48.1947 
— lien conv 48.......... 1 
Unitea Fruit conv gen 58.1911 
U ry Steel Wet he s yr 58.1963 
West End S Ry is... ous 
Gold 4s 917 
oe Teleph & Tel 58.1932 
Wisconsin Cent lst gen 431049 
Wisconsim Valley lsu 78..1909 
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High| No||\Low High 
WS J’ly 7 .---/] 98% YS 
97% 


i] YT 100% 
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10044 10U% 














Nore—Buyer pays accrued interest in addition to the purchase price for all Boston Bonds. 


= No price Friday; latest bid and asked. 


3/|107 
yj 1 retin 
101% Apr’07|.... lo iva 
102% Jan "06|_...||...... ..-.. 
99 = Mayu? e G9%s 100g 
94 Sep ae: "eR ete é 
09% Aug’05|....||...-.. »- Pe 
Flat price. 








Philadelphia and Baltimore Stock Exchanges—-Stock Record, Daily, Weekly, Yearly 





Share Prices—Not Per Centam Prices 





Saturday Monday Tuesday 
Sept 14 Sept 16 Sept 17 


Wednesday | Thursday 
Sept 19 


Sept 18 


Sales| ACTIVE STOCKS 


(For Bonds and Inactt 


Range Jor Previous 


Year (1906) 





h..J Stocks see below) 





Lowest | Highest 








6 5 q 
*83 «85 84 844 
59% S9Y) By% 69% 
5913,6 6015) 59% 60156) 
38 35 384 3s Ps 
7% 7% 7% 
18% 19 19 1s 4 


46% 5 47%) 46494715, 6) 471 1ig 4Slig 
“40 «641 "3849 404! "S84 40 

39 3v *38 4u SY% ¢ 
50 bu 49% 495%) 490% 


Bd 36 BS% 854) 386 





‘ %} 61 
47916 45%) 472244 48% 6) 
"3849 40%] 384g 40% 
"384 404) 39 39 








494 4949) 4949 495,) 
S5% 86 85's 35% 














Balitim: 
— Con. Gas El. L. PE Pow. 186 





«--+..| United Ry & Electric... 50 


Philadelphia 
6 ey Railways... a 


Cambria 5 

688) Electric Co of ee, 10 
Gen Asphalt tr ctfs ....100 
mm} pret tr tts -=--S 
Lake 8 ior Corp... 0; 
nigh © & <a av tr otfs, as 





eis "aoa (P maebi bo 
elphia Electrict. 25 
inp Rapid,Transitd.. a 
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35%gDec| 41 J’ne 
80 Oct] 9 

97 J’ly|11i% Deo 
22 Dec| 32° Jan 
48 Dec] 62'9Jan 
13 Dec] 19 Jan 


50% Sep} 54 Jan 
30% Jan| 3914 Nov 
il May} 12% Nov 
6 Nov) 14 Jan 
31 Dec] 48 Jan 
14% Nov| 23% Jan 
v0 Decjlls J 
65 May! 836 J’ne 
17,4 Oct | 31%)4 Jan 


47 Aprjai42 Mar 


an 
43% Apr{4740,¢ Jan 
yf) Ol Jan 

5839 Deo} 65 


cs 
cs 
oe 
<3 
= 
<& 
oa 
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sil et ee m4 lol Fou 
Mar 


Deo} 33 _Mi 











PHILADELPHIA Bia 





Inactive Stecks 
Allegheny Val pret....5€ 


American Cement..... 50) 
Amer Pipe Mfg...... 100 
Beli Tele phone, a 





Cambria Iron.......... 
Central Cual & Coke. iov 
Consol Trac of N J...100 
Diamond State Steel..10 

PUERITONG ..ccvccsconce 10 
Easton Con Electric 6.50 
Blec Storage Batt....100 


Preferred ........... 100 
¥t Wayne &W V..... 100, 
Germantown Pass. ....50 
(ndianapolis St.......100 


Indiana Umon Tr....100 
Insurance Co of N A..1U 
Inter Sm Pow & Chem.50 
Keystone Telephone ..50 
referred ......... 60 
Keystone Ww atchCase.100 
t Brothers...... 10 
Little Schuylkill... ‘i 
Minehill & Schuy! ‘H 
N Haven [ron & Steel.5 
Northern Central... 
North Pennsylvania..50 
Pennsylvania Salt 
Pennsylvania Ste 
Preferred ...... 
Phila Co (Pitts) pr 











) 

Susqueh Iron & Steel..5 
bo Steel....... 10 
negnesegeate 0 

Tenopah Mining ot Nev1 
Union Tr of Ind...... 100 
United NJ RR &C..100 
Unit Trac Pitts pret..50 
Warwick Iron & Steel. 10) 
‘West Jersey & SeaSh 
‘Westmoreland Coal... 
Wilkes Gas & Ries it 











255 




















BALTIMORE Bid | Ask 





Bouds 
Al Val E ext 7s 1910 A-Oj 
-- | Alt &LVElec 4 y8'33.¥-A 
-- || Am Bys conv 58 1911-.J- = 
| Atl Cit lst 5s ¢’19.M-N 


| Balls Fe 58 1926.J-D 


| Berg& EBrw 1st 68°21 3-3 
| Bethle Steel 63 1998.Q-F 
| Choc & Me Ist 5s 1949 J-J 
{Ch Ok &G gen 58’19 JJ 


Col 8t Ry lst con 53 1932) 


Con Trac of N J ist 58. a 


E&A lst M53 1920 M 


.|| Elee & Peo Tr stk tr etfs 
. || Eq Il Gas-L 1st g 58 1925 
. || H & B Top con 58’25 A-O 


Indianapolis Ry 4s. 1933 

Interstate 4s 1943 ..F-A 

— Nav 4198 "14. Q-J 
4 


Leh VC 


tbs gs 
Leh V ext is 1st ious. J- b 
M-S 


2d 78 1910 
Consol 68 19% J- 
Annuity 6s......... J-D 
Gen cons 48 20U3.M-N 


Leh V ‘Tran con 48’35J-D 


New Con Gas 5s 1948 J-D 


Newark Pass con 5s 1930) 
| NY Ph& Nolst4s’3 dS J) 


Income 4s 1939...M-N’ 


NoOhioTrae con5s’19. J-J. 


Penn gen 6s'r 1910.. Var 


Consol 5s r 1919... Var 


Penn & Md Steel con 6s. 
Pa & BE ep Ss 'S.4-S 


Con 4s 1939 aS 
Penn Steel lst 58’17 mre 


People’s Tr tr certs 4s ’ 
P Co lsté col tr 5s’49 M-Si 


Con& coi tr 6s 1951M-N| 


Phil LT 4 ee it otis. 
pak Sue ries 
Far ots 980..A&O 


























ee 
Un Rys Tr ctfs 48495 &I 
United sone Inv lst -— a 
GEOG 1998 ..00000-24 71 


Welsbach 6 * 58 1930. J-D| 69 











‘mp 68.19, 2 a 107 
{102% Cron Ry istbea8a5 100 


bs 

Ga Car & N lst 5a g’293-J 
Georgia P lst 68...’22 J-J 
Gaso & Fla 1st 53 19455-J 
G-B-8 Brew 3-48 1951M-8 

2d income 58 1951 M-N 
58'28A-0 
LakeR E) 1st gu58’42M-8) 
is St let 58'45 J-J 
Mets) (Wash) 1st5s’25F A 
Mt Ver Cot Duck Ist 5s. 
ne ge 33 M-N 

Gen 1941 M-S: 
Norfolk st sry 5s 44.53 
4128 192 25 A-O 


U'Trac bit gen 5: sig7 cy comand oF 
Wlks-B G&E conds’55JJ| ------ 


BALTIMORE 
nactive Stocks 
Ala Cens Coal& Iron. 198 wtpee- 
SE cosniccnbetulcte 78 
Atlanta & Charlotte. “100 eccnss 
Atédan Coast Line BR. abe 
Aton  Oonat kL, (oom) 100 300 





Pitt Un Trac 5s Tou. SJ 
Poto Val 1st 58 1041..J-J 
Sav Fla & West 58’34 A-O 
Seaboard A L4s8 1950 4-0 

Roan 58 1926.J3-J 


N 

Un Ry & El lst 48’49 M-S) 
48 948 weces’ J-D 
Fundiag 58 1936...J-D 





-|| Chas Ry G& El5s’99M-S} 8743] 901g 
-|| Charl Cae A-ext 08.709 5-3} 101 |102%a 


A-O} 105 


One, D; 1064) 108 

+|| City & Sub(Was)1s8t58'48] 100 |...... 
Coal & I Ry ist 58’20F-A 
Col&Grnv + Rg 19160: -J 
Consol Gas 68 910 








pate 
2d series 6a 1911...M 
3d series 6s 1 16 8 




















J 
113 
JJ} 109 











* Bid and asked; panna ee G Ex-rights. | $7.50 paid. t $15 paid. ¢$10 pad. 4835 paid. a Receipts. b 626 paid. anak 4$42'5 paid 
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RAILROAD GROSS EARNINGS. 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 


ean be obtained. 


columns the earnings for the period from July 1 to and including such latest week or month. 


The first two columns of figures give the gross earnings for the latest week or month, and the last two 


We add a supplementary 


statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 


































































































































































































period. The returns of the street railways are brought together separately on a subsequent page. 
Latest Gross Earnings. |suty 1 to Latest Date Latest Gross Earn2nq-. July 1 to Latest Date. 
ROADS. Week or | Curren: | Previous| Current Festus ROADS. Week or Current | Previous| Curren: | Previous 
Month. Year. Year. Year. Year. Month. Year. Year. Year. | Year 
$ $ $ $ | $ $ 3 | $ 
Ala Great Southern|—Sec Sout/hern Rall) way | 
Al, N O & Tex Pac.| | N YC & Hud River| August ---(8- 264,420/8 ,623 508) 18,033,738! 16,352,730 
&NE ast_.l4th wk Aug; 109, are 110,343) see. nee 511,927 || Lake Shore & M S|August .._/4,135,926 3,823,405) 7,940,802) 7,407,836 
Ais & Vicksburg.|/4th wk Aug 52,4 48/362) 91 228,094 Lake Erie & West|August ...| 485 666, 509, 236) 887.151| 942°475 
Vicksburg Sh & P/4th wk Aug 56, 6309 52,945) 370; ‘oo7 245,975 Chic Ind & South! August | 248,516! 170,679) 483,741; 336,757 
Ala Tenn & North../July ..... 2,678) 3,753 2,678 i} Michigan Central_| August ---|2,474,261/2,175,481 4,861,104) 4,294,452 
k Atch Top & S Fe.| suly esees \7 930 “553! 6,670,818) 7,939,555) 6,670, '818 ! Cleve CC & St L. |August ...!2,471,386 27365,2 287) 4,783,849 4,508,651 
Atlanta & Charl...j)Jume ..... = 361.020} "317,426 4°291,954 4, 61.242 | Peoria & Eastern! August ---| 259,136} 286,183 493,812 530 ,82' 
Atlan Birm & Atl ..|June ._..- 154,783) 107,782, 1,595,866) 1,128,382 Cincinnati North.|August .-./} 95,341) 115, 046 179,477 203,399 
Atlantic Coast Line|July ....-. 2,054, 189) 1,918,703) 2,054,189; 1,918,703 Pitts & Lake Erie} August ---|1,519, 496/1,257,504) 2,953,101, 1,573,277 
Baltimore & Ohio__|August ... 7; 724, 307} 7,181 "040 aS °976,210/13.725,886 Rutland ........ jAugust ec-| 293 368) "287 918) 579,844! 537,441 
Bangor &Aroostook|June ....-. 264; "64 44) 216 ,516) 3/221; 696) 2,496,788 N z — & St L.jAugust ...| 884, 757) 809,568) 1 ,694,013! 1,618,290 
Bellefonte Central. .| August ... 4. roy , 961 10,399 36 || | 295;289| 204:427| 2,847,799] 2,506.313 
Bridgeton & Saco R} + gf ietanieal 4 5,344 7/2,868 '590/2,401,368| 2,868 (590) 2,401,368 
Buff Roch & Pitts. .|2d Sep} 198: ‘s10| 174" 36 2, or ,880 11,177, ‘615 978,715) 1,177,615 
Buffalo & goa Ry- July” niger S06 BON accons | Ae adseee | Seaben Pacitien == August -..|6,780,878|5, 911 ,919/13.912 
Canadian Northern./2d wk Sep} 187,900! 148,100) 2, be5. 400} 1,491,000 || Pacific Coast Co.._|July -...-.-. 737 ,467| 563 7 467 
Canadian Pacific. 2d wk Se 4 1,463 ‘000 1,371 “000! 16,812.274|14:792.968 || d Penn—East P & EJuly 2___- 14600065) 12406865 14, 600! 065 12,406,865 
Central of Georgia.-|2d wk Sep} "244, :270| 229,200) 2 '416,502| 2.353.536 || _d West of P & E-_|July __--- | c.1,19/9,900 | Inc.i,19/9,900 
Central of N Jersey_'July -._.. 12 543, 6! 56) \2,214, 4,301) 2,543,656] 2,214,501 i Peoria & Eastern ..|—See New | yore Cen|tral. } 
Chattan Southern..| 1st wk Sep 3,094 32,803 32,378 | || Phila Balt & Wash-|July ---.-- 1, 532,778] 1,366,278) 1, 532 778 1,366,278 
Chesapeake & Ohio_| July as 2,300, 152/1 027" *910) mer KT 1,927,910 || Pitts Cin Chic & Beis Py . amcne 712,727 }2,407,051; 2,712,72 2,407,051 
Chestertield & Lanc May . 5,721) 2,872 51,912 35 1638 || Pitts & Lake Erie) —See New |Yori Cen tral 
Chicago & Alton Ry June - -/1,067,100) 911 "557 12,809, 426) 11,586,094 || Raleigh & Charlest_|June ~ --| 4,846} 4,316 69,808 58,233 
Chic Great Western ist wk Se DP, 184,442) 156, 081| 1,673,434| 1,782,064 || Raleigh& Southport July 10 885} 5,458) 10 885 5,458 
Chic Ind & Louisv.|ist wk Sep| 124,403) 121,043 1'147,671| 1;166,456 || | Rendive Rallway..|July ..... “3, 766,160\3,174, "328. 3, 766,160} 3,174,328 
Chic Ind & Southern) —See New | York Cenjtral. Coal & Iron Co... jen \2'95 56,130/2,151, ra 2,956,139 2,151,127 
Chic Milw & St Paul June ..... 4,879, 132l4, 773,732 wit rye 55,423,053 || Total both co’s..|July .-... 16.722.299|5,325,.45 8: ,722,299| 5,325,455 
Chic & North W est. July --|5,964,448 5/510: ‘910 5,964,448) 5 ‘510, 910 |} Rich Fred & Pot.../June ....-. | '207 645) 179, 360) 1,981,805) 1,764,856 
Chic St Paul M & O_ | July 11/130: 462)1, 028,541) 1,130 “462| 1 ‘028; ‘541 || Rio Grande Junc...|June ..... | 72 124) 65 >. 689) 827,918) 679,070 
Chic T rm Tran RR Ist ok Se p! 33,961) 30, 555) °337, 139 318, ‘156 || Rlo Grande South../2d_ wk Sep) 12,247) 11,958 136,019, 124,906 
Cin N O & Texas P|—See Sout hern Rall) way. | a wy System'July .....| 5,079. 160/4, 3037 708) 5, 079, 160) 4,393,708 
Cincinnati “py ya —See | | L & San FranJuly ...-.. \4'376,172| 3,541 ,808| | 3,541,808 
Ciev Cin Chic & St L:—See New | York Cen | tral. | rj itt & Ter HiJuly ..... | '198,753| 189,775) 3 189,775 
Colorado Midland. mT aimed 225,899; 195,157 225 899) 195,157 ‘otal of all lines. |July ‘ieieinstindl 19,654,086 8, ~ 203) 9,654 086 8,125,293 
ae & South Sys._/2d wk Sep| 299,414) 239,923) 2,864, 120] 2,639.446 || Rutland _........- —See New her ‘Cen|tra 
Col Newb & Laur-- 2 scans 17,031 22/580 17,03 | ‘580 St Joseph & Gr ia--|sul @qsec= 6,580) tie.719 146,580 142,719 
Copper Range ..... |June ae 78,122 65,385 819,292) 679,286 || St Louis & San Fran|—See Rock! sna Siyster | 
| I uly 21,481 18,0 21,481 18,08 St Louls Southwest - Stine wk Sep, 213 1653) 183. 503 2,191.093| 1,923,647 
lornwall & Lebanon! July 41,268 39,71 41,28 39,711 || Seaboard Air Line. /J une ...../1,377,573/1,218, 818) 16; ‘4 27,941/15, ais 946 
env & Rilo Grande) 2d wk § 477,300) :900} 5,006,637| 4,237,423 || Sierra Railway -- =|" 40,222] " 38,441)" 40,222| 8,441 
etroit & Mackinac 2d wk Sep 24/488) 22,690 277,504 258 ,28 Southern Indiana -| 160,005 140,0 53 297 ,275 233° 579 
Det Tol & Iront Sys 1st we = 91,316 75,459 881,751 783,044 || c Southern Pac Co..|June ..- ~|11082398 9,230, 647) 1249425 3 10 563: 2547 
~ So Shore & Atl. = h.. p| eit’ 263 62,088 822,12 715,630 || Southern Rallway..|2d wk Sep/1,168,437/1 '085,414/12,096, 227] 11,217,589 
esescecsesoces (OU acces mond P 3/951! 4,502 ,034,53,914, ‘827 50,002, '634 Mobile & Ohio._.|2d wk Sep) 179,528} 170,905) 2,157, 390! SJ ‘088. 669 
Evansvilic & Ter Bil “See Rock} “isiaud Slystem Cin N O & Tex P.|4th wk Aug) 278'822| 248/811] 1, 536 005) 1:439;659 
Fairchild & N E...|July ....- 1,572) 1,378 1,572) 1,378 Ala Great South |4th wk Aug} 126,652) 117,830) 727,173| 655,189 
F mm % Glov July het 93,146) 85,026 93,146) 85,025 Georgia So & Fla_jist wk Sep; 44,227) 42,366) 421 837) 381.639 
Georgia RR....-.- CU scace 4,418) 218,549 234, '418| 218,549 || Texas Central .._._ Ist wk Sep 22'007) 16,735) 217,025 
Georgia South & Fla—See Sou thern Ral lway. | Texas & Pacitic....|\2d wk Sep} 265,098) 239/552 
Grand Trunk Syst..|2d wk Sep) 941,098) 864,706/10,075,651) 9,289,020 Tidewater & West.|July ----- | 81488 7,625 
Gr Trunk West._|4th wk Aug! 108, 480) 189/895 1,134,486 1,020,405 || Toledo & Ohio Centi\July ~ 460,008) 402 ‘05 5 
Det Gr H & Milw/ 4th wk Aug) 64,666 62,4 358,144 362,22 Toledo Peo &West_|2d wk Sep! 25,907) 27,349) 
Canada Atlantic. j4th wk Aug 68 ,909 67,118 408 ,282 380 ,392 || Toledo St L & West./2d_ wk Sep} 85,725) 84/410! j 
Great Northern... .|August ..- 5, nee. 1984) 4,768 879/10, rth ‘586 9,545 315 || Tombigbee Valle __\July 5,837) 5,430} 35 
Montana Central |August ... 48 410! 230,216 "48 1,981) 477,731 || Tor Ham & buffalo|July 73, 654) 62,739) 73,654 62/739 
Total system... -| |August ...|5 F1a'39a| 4,999, "095/11 ,074,567 10,023,046 |} Union Pacific syst. jJune ..... 16, 585 *692/5,507,281)\76, 040,726) 67 tty ee 
Gulf & Ship Island.|1st wk Sep 51,859} 48,681 48 89.507) "443,169 we inla & So West. |August ---| 105,701} 80,432! i 
Hocking Valley..../July ..... | 534/939) 593,451 634,939 593,45 sh 2d wk Sep 615,151| 597,431] 6,030, 
Illinols Central....|Au Just ~.-/4,655,194/4 ,486,250 9,303,548 §,828,: lan 2d wk Sep) fs 441) 105,908) 1,299, 291 
Inter & Great North|2d wk Sep "158/000! 168/000] 1,482,000 1,483,000 West ‘Jersey & Sea.|July ....- 29,581) 680,981) 29,581 of 
alnteroceanic (Mex) 2d Ww k Sep) 127,899 119; Her 1 Att ar 1,363 ,847 | Wheel & Lake Erie_| ist wk Sep) 127 ,988 d | 1,099 540 
Iowa Central......|2d wk Sep 72,725 640 355 21,227 | Wisconsin Central..jJuly ..... 748, 926) | 614/169 
Kans a. & Mich. July eke } 202,631 189° ‘Sool 202, 631 189,800 || Wrightsv & Tennilie| Ju: i cman | 18 077 18,077 19/908 
<ansas City South.|August .. 905,967) 678,743) 1,753, wee 1,368,593 || Yazoo & Miss Valley|August .--| 710,991) 674,774) 1,886,508) 1,263,241 
e Erle & West’n|—See New | York ‘Cen/|tral } | 
Lake Shore & M Sou! ry New | York Cen|tral. | y | 
Lehigh Valley ..... jJu MO accas 3,348 393) 3,172,863|36,068 429, 32,789,856 i| } 
Lexington & East_.| July ecece 51 761) 50,276) 51,761 50,276 || |} Curren: Previous 
Long Island... ._. July .... Inc. 89 ,003 | Ine. 89,0038 | Vartous Fiscal Years. Pertod. | “Year. Year. 
Louisiana & Arkan.|July .....! 118,010)" 103,749| 118,0 103,749 | mamas a 
uisvilie & Nashv./2d wk Sep} 985,300) 900,105 /10,445, 317 7 9, a £ 1387 1} 
acon & Lirming.-| August a 3,003) 12,455 26,052 5,515 || Atlanta & atte Alr tine.) Mch 1 to June 30} 1,452.308 1,329,773 
fanistee & No East|March ....| 44.654] 44.060} <./..-| ..! ! Bellefonte Central_-...-...---|« jan 1 to Aug 31 41,789 36/721 
Manistiqye.......- August 7,606 11,783 14,5 580) 24,819 || Manistee & Northeastern acini an 1 to Mech 31 156,482 133,406 
Maryland & Penn.-\July 96 28 no 29'296 28,035 || Manistique Jan 1 to 31} 5,799 75,949 
@ Mexican Centrai__| Mz “peewee 2:2 22 794,867 || Mexican os ullw Q 1. t& 900! 4,700,800 
G@ Mexican Internat.|2d wk Sep ,541,475 | 1 to 1) 7 837,32 
@ Mexican Railway .\4th wk Aug 5 ,204,200 || 1 to 3/59,251,954 
a Mexican Southern/ 4th wk Aug! 36, ‘45 7,321 |) 1 to 58 28,014,938 
Michigan Central...|—See New | York ‘Cen tral. iH 1 to 3,467,854 
Midland Valle sone August eek 113,738 43, 096) 104,135 || 1 to B.2 39] 1,483 ,02 
Mineral Range--.-- j2d wk Sep} 13,432 13, 130} 171.887 1} an 1 to 084'16,913,595 
Minneap & st Louls|2d wk Sep} 85,258 75,609) 828 ,294 || tie e Cin Chic & Si L Covent Jan 1 to 6 18 15.871, 169 
Minn St P & SS M-_|ist wk Sep| 263:947| 278/017! 2,337,799 || Peoria & Eastern........-.-. i to 1,992/376 
Mobile Jack & K C_| 4th wkJune 34,152 21,903) 1,056,236 || Cincinnat! No — s acta bidet 1 to 679,160 
Mo Kansas & Texas'3d wk Aug 492,519) 417,437 7 3,035,750 || Pittsburgh & Lake Erie.....|Jan 1 to 9,620,433 
Mo Pac & Iron Mt..|2d wk Sep} 992,000) 895,000)10, "489, "000 9,554,000 Rutland. Jan 1 to 5 1,805,309 
C es Branch../2d wk Sep) 34,000 29,000) 393,000 363,000 |! New York Chicago & St Louls Jan 1 to J | 6,504,290 
hin eanteee 2d wk Sep'1,026,000' 924,000 10,882,000 9,917,000 || Northern I hin cacnenitin Jan 1 to 23,909) 6,454,509 
Mobic & Ohlo....- —See Sout/hern Rall way | l| ¢ d@ Penn—Fast of Pitts & Erie..|Jan 1 to 93,741, 614/52, i 714 
Nashv Chatt & St Li July | 957,839 910, 247 957 839 - 210,247 | d West ofPittsburgh& Erie..'Jan 1 to 
Nat RRof Mexico..|2d wk ep 286,450! 268,494) 3,319,067 972,453 || Phila Baltimore & Wi perinaten-' an 1 to 9, 710, 985 )| &-870,689 
Hidalgo & N E..|2d wk Sep 18,161 21,168 211, 1245 3800, ‘624 I Pitts Cin Chicago & St Louls...|Jan 1 to 31| 18,648 it 16,559,610 
Nevada-Cal Oregon |4th wk Aug) 14,360) 9,648) 65,698) 48,928 || Rio Grande Junction. |\Dec 1 to 464.3 370,72 
Nevada Central_... lJu DD edited 8, 361) 6,811) 84, 489| 61,249 || Texas & Pacific....... -|\Jan 1 to Sept 14/11,375 “408| 9,202, 658 
N Y¥ Chic Louls|—See New | York ‘Cen | tral. West Jersey & Seashore.......'Jan 1 to July 31] 3,057, sea 2,851,533 
NY Ont & Weste rn} July oanad 827, ia7l 807,370) 827,147! 807,370 ! 











AGGREGATES OF GROSS EARNINGS—Weekly and Monthly. 
































Monthly Summartes. Cur'nt Year| Pree's Year| Inc. or Dec. | % Monthiy Summaries. lour’ nt Year, Prev's Year| Inc. or Dec. | % 
“oe eee $ $ $ 

is week July (42 roads) .... 9,565,253) 8,587,140 +97 . pr 39 || Month Nov 1906 (123 roads). aay See owe eee +10,971,289) 6.24 
d week July (43 roads).---| 10,452:143| 9:421:896| +1,030.247|10.93 || Month Dec 1906 (127 roads) - 184,235 ,595/170,746,769 +13,488 826) 7.00 
3d week July (44 roads)_...| 10:787.896| 9:747,003| +1,04 40 '893/10.68 Month Jan oe | (123 roads) . a73. 212,305) 162,623 ,883| +10,588,422) 6.6 
4th week July (42 roads)-.... 15,869,563) 13,947,977; +1,921.586|13.77 || Month Feb 1907 (122 roads).|1 2'283: 992) 152,555,191 + 9,728,801) 6.05 
ist week Aug (44 roads)....| 10,422,864 9,602,427 820,437| 8.54 || Month Mch 1907 (118 roads) .|180,539 ,532 164,645 ‘00 9) + 15,894,523 9.65 
2d week Aug (46 roads)..../ 10,859,109) 10. 067: 077 +792.032| 7.87 || Month April 1907 (118 roads) ./188,130 '451|154, 894,748) + 33,235,703 21.45 
3d week Aug (46 roads)....| 10,979,680) 10,057,599 +922,081/) 9.16 || Month May 1907 (121 S) .|195 943,305, 165.890 ,345 +30,083.909|18-43 
4th week Aug (45 roads) ...-. 15,826,422 14,483,145) +1,343 277| 9.27 || Month June 1907 (121 roads) ./183 125 ‘657 161,235, "109 +21,890 548/13. 59 

ist week Sept (42 roads)....| 10,203,348 9. 404; 861 708,487| 7.45 || Month July 1907 (65 roads) .| 90,308, ‘407 80,982,305 +9,326, neers 53 
2d week ~~ (32 roads)....) 9,523,802’ 8, 719, 125 +804, ‘677! 9.23 |) Month Aug 1907 (67 roads) - 86,377,190! 79,029,051) +7,348,139 9.33 
a Mex rency. 0 Includes earnings of Gulf & Chicago Division. c Includes the Houston & Texas Central and its sebeidinss | lines in both 
years. 4d tr heen directly o ty e Includes the Chicago & Eastern Illinois in both years. f/f Includes Evansville & India h Includes, 
earnings of Col. a South., Ft. h & Denver City and all affiliated lines, excepting Trinity & Brazos Valley RR. & Includes in both years earnings, 


of Denver Eald & Guif RR., Peoos 5) System and 


Santa Fe Prescott & Phoenix Ry. 
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i ales thi 2 ——Gross Earn'gs—— ———Net Earnings—— 
Latest Gross Earnings by Weeks. In the table which fol Current "Previous @Ourrent Previous 
lows we sum up separately the earnings for the second week of Pe ¥ - an a ¥ r 
September. The table covers 32 roads and shows 9.23% | rompigbee Valley Co--July 5,837 5,430 1,276 1,800 
nerease in the aggregate over the same week last year. Virginia Southwestern bJuly 105,526 84,862 42,565 28,984 
Wheeling & Lake Erle bJuly 585,194 431,092 175,274 136,374 
! Wisconsin Central_b--.July 748,926 614,169 312,513 239,577 
econd week of Se ; 7. ; - cae ‘ . : 
onsen ta Bis nets =~ A i I ian ID es cn Decrease. Yazoo & Miss Valley..a-July 675,617 588,467 def12,130 def85,489 
$ $ | $ => 
Buffalo Rochester & Pittsburgh 195,610 174,288] 21:974) ...:.. a Net earnngs here given are after deductingtaxes. 
Canadian Northern.-....-..-...- 187,900 148,100 ng ew b Net earnings here given are before deducting taxes. 
oe if EE RRR ES 1,463,000 1,371,000) rans Sah nd ache 
Central of Georgia. --.....-..--. "244'270 229,200 ae oh : 
Colorado & Southern Eaasce See 299,414 239,923; 59.491|  -_---- Interest Charges and Surplus.—The following roads, 
Denver & Rio Grande- Reuciun 427.300 412,900 #4460 osenes addition to their gross and net earnings given in the foregoing, 
Duluth South Shore & Atlantic. 70'263, 62/088 81175, _..... | also report charges for interest, &c., with the surplus above 
Grand Trunk 0 tC anada. nniael ankeal senna or deficit below those charges. 
ranc runk estern ..- ,09 4, Co 
Detroit Gr Haven & Milw __| | —Int., Rentals, &c.— —Bal. of wet Bes. —_ 
Canada Atlantic. ___ ~ Current Previous Current Previous 
internat’! & Great Northern_-- 158,000, 168,000) _.___- 10,000 Year Year Year. Year. 
Interoceanic of Mexico_.------ 127,899, 119,452 BAM ficanan Roads. $ 3 $ $ 
— Cent _ pea poassnannosen 72,725 65, 7 oi’sas omnes ares Bridgeton & Saco Riv. July 593 543 1,879 1,470 
zouisville ae 985,300 906 ese ) a 7 ® ” 
Mexican Intemational -...___- 152042} 132'366| 19.6761 _...-- Cornwall & Lebanon. -July 4,117 4,176 an 682 18,307 
I ee os ane 13, 432 13,130 eee ee es ¥ Tel & doy o.Aug 37 Po 33 647 267 117,828 
Minneapolis & St Louis..-_--_- 5,2: 75,609 | ena Jan Aug 91-....<.. 307,252 257,040 1, 145" ‘174 1,059,876 
Missouri Pacitic & Iron Mtn-.-- = 992,000) = 895,000, 97,000, __-_-. Duluth Pa ‘sh ny pen -July 97,331 93,432 218,027 223,531 
Ves - ane 9 x 
Central Branch -.---------- 34,000 29,000} 5,000) -----. Ed El Ill Co (Brockton) July 800 750 3,649 2,496 
Mobile & Ohio .__-_-.-_---.-- 179,528 170,905 8.625 Yon 1 to daly 5.790 5.136 31918 21083 
National RR of Mexico____--- -| 286/450) 268,494 17,956 31-.-... rg ’ 915 21, 
Hidalgo & Northeastern --- -- 18,161 co” Houghton Co El Lt C ae 2,837 2,813 1,663 2,235 
Rio Gr: ande Souther 247 11,958 289 Jan 1 to July 31-_..-. 17.838 17,813 45,366 427204 
St Louls Southwester 188,503 30,155 HEILLtc __July 1,108 18 5.675 5 
Gute rn , liway Pinocwwsesedl’ By tt 437 1,085,414 02 awe A 1 to 5 Ae y co 7/258 3-36 assis ain 
Texas & Pacific.._..........- 265,09 239/552 ‘ ri ? eo 
ee Peas & anne os'907| -27°349 Mineral Range-------- July 12,636 12,263 23,789 28,469 
wo Louis & Western -- 85.725 84,410 Mo Kan & Texas._....July 554,804 473,536 370,200 194,200 
PRs «50s0ntachssenmanenm ee 9,151) 597,431 17,720, -----. New Jer & New York — 
Western Maryland. ---------- 29,441; 105,908) 23,533) ------ Apr 1 to June 30-.-.-- 23,381 15,161 rdef11,813 218,795 
ec: ve — PY ep aE me Jan 1 to June 380_._-_- 38 (877 30;709 zdef40'941 xde"5,601 
ce en ND «gn oo = 22m (528,802, 8,719,125 1 14,449 July 1 to June 80.2222 69,869 61,801 zdef38,049 zdef8/691 
’ ee re inated: dec LP sete Br ss 2: i RS oe N Y Ont & Western..-.July 70,353 72,385 253,609 266,408 
— St Jos & Grand Isl_...--July 21,521 21,291 40,074 33,592 
23,609 23,968 xdef.3,051 def.3,417 


For the first week of September our final statement covers 
42 roads and shows 7.45% increase in the aggregate over 
the same week last year 


| Decrease. 














Firs k September. 1907. 1906. Increase. 

s $ § $ 
c 5 whe d (32 roads) 9,607,175 8,967,438 663,164 23,427 
‘Si _ , ae : 2/293 801 anne 
i Western -_ 156,081 Sa 6S weds 
na iT ‘ransfer- a 30,555 SF fee 
Mackinac indicated 23,821 1,530 dopataina 
Detroit Tole do & fronton. = 75,459 15,857 ARE 
Georgia Southern & Florida 42,366 1'861| wanes Gide 
Gulf & Ship Island-.-.-.-.---- 48,681 cS en 
Rilo Grande Southern. ---.---- 11,424 . se 
Texas Central eee 16,735 RE? cease 
Wheeling & Lake Erie...---_- 120,008 7,980 a = 





P&Total (42 roads) - - 10,208,348) 9,494,861 731, 914 23,427 
Net increase (7.45 %) ......... aque 708/487 


Net Earnings Monthly to Latest Dates.—The table fol- 
lowing shows the gross and net earnings of STEAM railroads 
reported this week. A full detailed statement, including all 
roads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 

















this kind will be found in the issue of Aug. 24 1907. The 
next will appear in the issue of Sept. 28. 
——Gross Earn'gs——- ——Net Earnings 
Current Previous Current Previous 
Year. Year. Year. Year. 
Roads. 3 $ $ $ 
Alabama Tenn & Nor. July 3,753 2,678 1,947 1,247 
Baltimore & Ohio.b....Aug 7,724,307 7,181,040 2,664,327 2,672,611 
July 1 to Aug 31- .14,976,210 13,725,886 4,962,915 4,869,470 
Bridgeton & Saco Riv- b July 5,344 4,948 2,472 2,013 
Chesapeake & Ohio.b..July 2,390,152 1,927,910 853,301 719,596 
Chicago Ind & Louisv.a_June 502,232 498 ,956 154,251 152,083 
July 1 to June 30....-. 5,988,867 5,921,001 1,825,416 1,983,063 
Cornwall & Lebanon_b_July 41,268 29,733 18,799 22,483 
Cumberland Tel & Tel--b.Aug 486,264 435,298 179,154 151,475 
Jan 1 to Aug 31..--.-- 3,848,067 3 (522,432 1,453,026 1,316,916 
Duluth So Sh & Atl.b.-July 329,912 283,724 106,847 110,840 
Ed El }11Co a mgt naJduly 13,689 10,812 4,449 3,246 
Jan 1 to Ju | eae 104,968 89,674 40,705 27,119 
Gulf & Ship Is! land. a--July 221,995 192,982 66 656 38,025 
Houghton Co E! Lt Co_a July 14,620 14,040 4,500 5,048 
Jan to July 31... 136,302 124,666 63,204 60,017 
Illinois Central_a..-.-.-- July 4,648,354 4,342,146 1,109,300 1,144,398 
Kansas City Southern..a.Aug — 905, = 678,743 335 ,351 234,590 
July 1 to Aug 31...... - 1,368,593 635,289 459,672 
Keystone Teleph Co.a._July 96.260 79,155 41,606 34,114 
Lexington & Eastern_b_July 51,761 50,276 19,289 23,041 
Long Island. b_.-..-..-.-July Inc 89,003 Dec 26.826 
Loulsiana & Arkansas.aJuly 1 as ,010 103,749 46,769 34,066 
Lowell E! Lt Corp. -.-.-- July 22,397 19,055 6,783 6,626 
Jan 1 to July 31....--. 174358 153,978 59,796 52,544 
Mineral Range-b--...--- July 72,338 64,059 15,082 20 535 
Mo Kan & Texas_b-.--July 2,224,535 1,848,354 925,094 667,736 
New Jer & New York.b— 
Apr 1 to June 30...... 122,851 116,658 10,481 32,542 
Jan 1 to June 30_...-- 223,780 211,549  def4/801 21,904 
July 1 to June 30....-.-. 476,749 444,259 25,212 46,441 
N Y Ont & Western_a--_July 827,147 807,370 323,962 338,793 
Pacific Coast....4..... July 737,467 563,514 115,445 114,398 
Raleigh & Southport-a_July 10,885 5,458 3,155 1,736 
Rock Island System_a_-July 5,079,160 4,393,708 1,095,790 1,274,577 
St Louis & San Fran_a July 4,376,172 3,541,808 1,111,948 1,139,990 
Evansv & Terre H.a-July 198 ,753 189,775 55,350 68,233 
Total of all lines_a_-July 9,654,086 8,125,293 2,263,089 2,482,801 
St Jos & Gr Island.b-July 146,580 142,719 61,595 54,883 
Southern Rallway System— ie 
-Cinc New Orl& TP a July 770,478 739,588 148,484 173,454 
Ala Gt Southern.a-.July 363,568 3is, 762 72,479 68,084 
Tidewater & Western_b_July 8,488 7,625 1,007 1,222 
Toledo Peoria & West.b.July 93 394 99,100 12,721 20,551 





Tole do Peoria & West.._July 


z After allowing for other income received. 


STREET RAILWAYS AND TRACTION COMPANIES. 





| 
Latest Gross Earnings. Jan. 1 t latest date, 











Name of | 
Road. Week or he Previous|) Current , Prevtous 
| Month. | Year. | Year. Year. Year, 
} 
a $ 
Albany & Hudson... yo cocon) ae! DEESEE. . asad) aes 
aAmerican Rys Co_.- August ...| 294,037) 274,167) 1,964,040) 1,801,772 
cAur Elgn & Chic Ry july iiiaxends H 152,252) 135,797 783,960 79,423 
Bieehemnte mn Ry....- April .....| 20,240, 22,01 85,886) 83,413 
Birm Ry it & Power July .-. 183,174; 159,928) 1,215,961, 1 062,469 
Brockton & Ply St Ry July --. 17,451! 15,47 65 907) 59,28 
Cape Breton Elec ‘Co « July wii 23,145) 24,074 131,357) 139,372 
Central Penn Trac.._|July ---.-.-} 75,682 67,192) 423,292! 383,809 
Charl Con Ry Gas&E r July ae | 67,298) 61,727) 410,752) 376,520 
Chicago & Milw Elec_| August ---| 122,679 107,089 674,283) 536,386 
d Chicago & Oak Park August ---| 67,792 665259, 564,321) 557,545 
Cleve Painesville Bday .<<cs |; 84,401; 32,630, 157,587 146,518 
Cleve Southw & oot. AD sins cident | 7,965) 59,058 338,686) 289,277 


6 } 3 

DetroitJackson & Chi |4th wk Aug) 11,550; __._.. | b237,112) 
f Detroit United Ry_|4th wk Aug! 212'875| 184,453) 4,411/548) 3,937,170 
| 423 




















Duluth Street Ry ..--|2d wk Sep} 16,856 15.248, 586 580) 534, 
East St Louls & Sub. | August an 192,844) 167,350) 1,376,762) 1,237,183 
El Paso Electric. --._| \Jume ..... 41,030 32,183 233,672, 180,822 
Ft Wayne & Wabash) 

Valley Traction... | July 117,494) 101,074 686,771 592,960 
Galveston Electric Co) July 38,818, 33,441 209/124! 172,903 
Georgia Ry & Plectric| May 371,318) 258,108, ..-..- ree Ror 
Havana Electrig Ry-|\Wk Sep 15, 35,185 28,500) 1,246, 673) 1,086,080 
Honolulu Rapid*Tr & | 

EER nu. <apmsel Pe saan | 29,706, 28,880 210 158] 198,808 
Houghton Co St Ry_- July ___-- | 26,330 22,901 140,49 i 122'989 
Houston Electric Co- pd Casein | 59,950) 51,166) | 377,300 325,346 
Illinois Traction Co..|July ....- | 329,600 262,724) 2,035 ‘o18| 1,625,594 
Jackson Consol Trac- July sdovsted | 20:789| 17,550 91,325 83,260 
Jacksonville Elec Co.|July -..-.| 34,537) 27,524 226 936 179,625 
Kan City Ry & Light\July _---_| 513,445) 469/975) 3,381,418) 3,046,563 
Lex & Inter Rys Co. nn: «h<om 52,807| 50,186 302 502 281,588 
Manila El Ry & LtCor|June _.--- WE | ec edue 66,808; ...... 
Met W est Side tev. ~ gieueu.... 211,601) 191,443) 1,802,852) 1,606,807 
Milw Elec Ry & Lt Co|\July -...- 330 863 302,096) 2,157,850) 1,953,961 
Milw Lt Ht & Trac GolJuly rare 7,111; 81.611, ‘441,287 374,433 
Montreal Street Ry. .|W vie Gap 14, FOS GAR ancsn<! ‘neon 
eraviee Ry . aot pean | 138,850) 112,368 874,836 61,90: 

J & HR Ry &Fy Co/August con 54,623) 47,035 322,867 286,570 
N O Ry & Light 30... acon | 466,748 443,831) 3,532,903) 3,342,919 
North Ohio Trac & Lt\July ...-- | 209,040 183,744) 1,058,297 935 683 
Nort & Portsm Tr Co|July -..-- | 274,018 162,586) 1,374,198 957,573 
No Westchester Lt Co|July PAP AR | 7,939) 6,681} 59,649 49,1 
Northwestern ye oe ---| 144,419) 113,422) 1,115,773) 975,228 
Oklahoma City a 5 ny Sécce 27,001 18,500) 142,387) 94,56 
Peekskill Light & RR! July bnwhe 16,389 14,458) 92,213) 80,434 
Puget Sound Elec Ry jJuly -.-.- S7G,500| 100,408, <aadusl 8 ataao 
Rio de Jane Tram | | 

Light & Power-_- lJuly canned | 548,998)  ...... | 3,472,084; ...... 
Rockford & petra MET ‘nine | 61,696) 52,881) 334, ss 285,598 
St Joseph (Mo) + Nags | | 

Heat & Power 5 |August ...| 85,950) 75,634) 569,923) 543,399 
Sao Paulo ‘fr Lt & P_|June - 162, 971) 164,138) 1,027,472) 986 ,927 
Savannah Electric Co June —- 51,836 58,224 283,637) 304,008 
Schuylkill Ry Co_..-/August ... SEB naccas | 139,334) 21,876 
South Side Elevated_, August _..| 176,463) 137,235| 1,281,648) 1,142,949 
Sou Wisconsin Ry Co\July ...-- | 16,666 13,078 89,427) 71,35 
Syracuse Rap Tr Ry.|July ..---| 112,398! 93,257) 706,061 607,772 
Toledo Rys & Light-|May -...-- 3,990 167,847, 834,881 784,391 
Toronto Railway_...|Wk Sep 14) 72,546 O6,000) - ancacel . mhbiine 
Twin City Rap Tran_\ist wk Sep, 170,800) 167,074 4,146 651) 3,847 685 
United RR of San Fr_|June _---- RADG,23S; SERGE | cccacs) . shnane 
United Rys of St L__-|August ..-| 956,240, 897,651 7,185,730) 6,748,837 
West Chester (Pa) Ry August ..-. 16,120 9,700 90,104) 57,204 

30,394) 23,269 194 :822| 149,036 


Whatcom Co Ry & Lt|July.._.-- 





a Figures for the month in both years include operations of the Scranton 
Ry., acquired Jan. 11906. b Figures are from Feb. 1. c These figures are 
for consolidated company. d These are results for main line. f Now in- 
cludes Rapid Ry. Syst., Sandwich Windsor & Amherstburg Ry. and Dtroit 
Monroe & Toledo Short Line Ry. / These are early preliminary returns 
decrease due to carthquake, fire and strike among employees, Aug. 26,to 
Sept. 5 1906. 


Street Railway Net Earnings.—The following table gives 
the returns of STREET railway gross and net earnings 
reported this week. A full detailed statement, including all 
roads from which monthly returns can be obtaine d, is given 
once a month in these columns, and the latest statement of 
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this kind will be found in the issue of Sept. 7 1907. The 
next will appear in the issue of October 5 1907 . 


-—Gross Earn'gs——— —Net Earnings—— 


















Current Previous Current Previous 

Year. Year. Year. Year. 

Roads. $ $ $ $ 

Brock & Plym St Ry-a-July 17,451 15,477 9,094 8,464 
Jan 1 to July 31-_- m= 65,907 59,288 18 701 17,567 
Cape Breton Elec ¢ 1o-a-July 23,145 24,074 9,795 10,759 
Jan 1 to July 31...-.-- 131,357 139,372 39 887 51,287 
Chicago & Milw Elec_.Aug bt 679 107 ,089 76,947 71,474 
Jan 1 to Aug. 31 i 536,386 391,638 323,493 
East St Lou's & Subur..Aug 167,350 83,389 
Jan 1'to Aug 31_.-.-.- 1,237,183 616,975 
Gatve ston Elec Co- s July 38,818 33,441 15,969 
an 1 to July 3 . 209,124 172,903 64,872 
ae wee Co St Ry-a_July 26,330 9,988 
Jan 1 to July $i. 140,492 37,405 
Houston Elect Co.a__July 18,677 
Jan 1 to July 31_. mn 113,834 
Jacksonville Elect C 10-a- Ju ly ‘ 10,532 
Jan 1 to July ‘ 226,936 80, ‘649 68,214 
Nor’n Westchester L. t-a Ji uly 7,939 2,615 2,464 
Jan 1 to July ; 59,649 23,308 13,108 
Peekskill Lt & RR-a July 16,389 8,675 7,730 
Jan 1 to July 31_.-- 92,213 40,785 37,722 
Puget Sound El Ry July 171,146 69,597 53,744 
Rockford & Interur_a--_July br 696 30,617 27,107 
Jan 1 to July 31_- s 33 $4,686 144,849 114,543 
Schuylkill Railway Co__Aug ,150 — ees 
Jan 1 to Aug 31. 139! 334 121,876 somnne po ee 
United Rys of St L.a...Aug 956,240 897,651 346,079 329,251 
Jan 1 to Aug 31 --- 7,185,730 3 2,475,597 2,494,079 
WestChester(Pa) StRy.b. Aug 16,120 5,171 
Jan 1 to Aug 31 90,104 eta 26,717 
Ww hatcom Co Ry &Lt a_July 30,394 12,1 56 8,208 
Jan 1 to July $1__. 194,822 149 036 78,049 45,186 


a Net earnings here given are after deducting taxes. 
& b Net earningsfhere given are,before deducting taxes. 


Interest Charges and Surplus. 


-Int., Rentals, &c.— Bal. of Net E'ngs.— 
















Current Previous Current Previous 
Year. Year 4 Year 
Roads 3 $5 BY 
Brockton & Plym St Ry.July 6 a 
Jan 1 to July 31 4,7 
Cape Breton Elect Co. July 3 6, 500 
Jan 1 to July 31 29,900 877 
Galveston Elect Co July 4,167 
Jan 1 to July 31 29,168 
Houghton Co St Ry July 3,972 6,079 
Jan 1 to July 31 . 2 4 10,016 
Houston Elect Co July 48 8 611 
Jan 1 to July 31. _--- 9 59,605 49,978 
Jacksonville Elect July a! O15 ° 8,871 7,107 
Jan 1 to July 31 = ‘ 565 55,084 44,626 
Puget Sound El Ry Co. .July 32.739 36 862 28,159 
United Rys of St L.....Aug 232,506 231,732 113,573 97,519 
Jan 1 to Aug 31 1,851,326 1,854,346 624,271 639,733 
West Chester(Pa) St Ry.Aug 2,632 2,785 7,257 2,386 
Jan 1 toAug 31 ~! i 21,397 20 937 26,876 5,780 
Whatcom Co Ry & Lt._July 6,751 3,759 5,405 4,449 
Jan ltoJuly31 ...- 44,941 26,600 + + 33,108 18,586 


x After allowng for other income received. fos 
ANNUAL REPORTS. 


Canadian Pacific Railway. 
(Report jor Fiscal Year ending June 30 1907.) 
income account and also the balance 
sheet were given in the ‘‘Chronicle” last week, p. 652. The 
remarks of Sir Thomas G. Shaughnessy, President, will be 
found at length on pages 726 to 728 of to- ds iy’sissue.—V. 85, 
p. 652, 599. 


The comparative 


Reading Company. 
(Report for Fiscal Year ending June 30 1907.) 

The remarks of President George F. Baer, together with 
various tables showing the company’s earnings, the balance 
sheets, &c., will be found on pages 729 to 733, while in the 
editorial columns is given an article reviewing the results 
for the year covered by the report. 

Below are the comparative statistics for four years: 


PHILA. & READING RY.—OPERATIONS, EARNINGS, &c¢. 
1906-07. 1905-06. 1904-05. 1903-04. 
Miles operated June 30. 999 1,000 1,015 1,011 
Equipment— 
Locomotives enaeued 1,001 1,015 900 939 
Pass. equipme nt cars_. 892 896 843 839 
Freight equipment cars_ 40,070 40,708 38,280 38,733 
Service cars... 813 819 860 860 
Floating equipme nt 133 134 128 126 
Oper. (excl. co.’s mat’) 
Passengers carried ..£ 29,970,328 29,650,153 28,503,771 7,644,350 


403 896,823 389,168,960 = 025, 888 349; 139 591 
1.584 cts. 1.597 cts. cts. 1.581 cts. 
11,856,871 13" 0: 29, 459 11°324,624 


Passengers carried 1 m 
Rate per pass. per mile. 
Coal (anth.) carried ,tons 13,223,780 








Coal (bit.) carried, tons. 11,190,250 10/487 .598 9,184, fey 8,059,243 
Coal carried 1 mile, tons *2,709,745 *2,517,896 *2,416,46 *2,180,936 
Merchandise carried tons 24,414,314 22,353,845 18. 695 "193 16,633,220 

do 1 mile, tons *1,728,.779 *1,585,638 *1.324'829 *1 ,155,981 


0.984 cts. 
$ 
17,163,351 


Rate per ton per mile. : 0. ‘046 cts. 0.959 cts. 


1.032 cts. 
Earnings from— $ 
Soal 


18, 730, 190 17, 198, 247 15,921,800 
15 














Merchandise - 360,170 20,441 13,036,536 11,932,640 
Passengers Ps 6,399, 1 73 6,216,316 y 5,516,669 
Miscellaneous — 20 902,241 "760, 355 
Mails - 120,795 119/024 
Other sources (net) 905/684 688 906 
Total earnings ...... 43,528,936 40,563,725 37,495,719 34,939,396 

Operating Expenses— 
Maintenance of way, &c. 3,606,192 3,195,152 2,738,215 3,083,963 
Maint. of equipment 7,971,544 6,330,882 5,650,984 5,694,610 
Conducting transport’ n. 13,564,854 11,896,369 10,387,563 10,349,062 
Ee 746,741 714,768 703 587 691,293 
Insurance fund- ine matt 30,794 155,899 
Improvements -..... - 1,847,934 3,539,352 979,643 1,173,765 
Total expenses--.--._- 27,737,265 25,676,523 20,490,786 21,148,592 
Net earnings.........- 15,791,671 14,887,202 17,004,933 13,790,804 
Fixed charges... . -- 9,747,246 9,502,729 9,645,769 9,474,538 
a lieiaata ested eth 6,044,425 5,384,473 7,359,164 4,316,266 


Surplus 
*00' rs omitted. 








PHILA. & READING COAL & IRON CO. INCOME ACCOUNT 








1906-07. 1905-06. 1904-05. 1903-04. 

Earnings— $ 
Anthracite coal ...-...- 37,352,805 $3.283, 229 34,943,001 33,949,387 
Bituminous coal_.-...-.- 926,104 83 ,823 548 398 637,017 
Coal rents and miscel.-.- 468 ,653 $09: 488 608,021 664,770 

CO Ee 38,747,562 34,038,540 36,099,420 35,251,174 

Expenses— 
Fixed charges and taxes. 115,075 118,466 104,035 317,224 
Mining coal and repairs. 18,741,729 16,904,915 17,378,181 16,683,568 
Coal purchased (anth.). 2,494,463 2,296,825 2,711,836 3,119,709 
Coal purchased (bitum.) 841,991 49,312 26,265 593,306 
Royalty leased collieries 677,144 620,217 621,531 561,604 
Transp. of coal by rall- 8,819,397 7,413,714 8 032/089 7,428, "812 

do do by water. - 1,340,072 1,138,482 1,337 ,805 1,458,370 
Handling coal at depots, 

taxes on coal lands, 

Imps., coal sold from 

stock, and miscel_... 2,360,971 1,854,469 ¥*1,428,243 *863,610 
Colliery improvements.. 1,345,229 1,131,038 1 730,975 1,273,035 
Depletion coal lands fund 499,059 458,541 78,324 454,241 
Int. on Reading Co. loan 1,583,914 1,583,304 1,582,255 1,582,478 

Total expenses_-.-.-.-.- 38,819,044 34,169,283 35,931,539 34,335,948 

sur. or def___. def.71,482 def.130,743 sur.167,878 sur.915,22 


Balance, 


*In 1903-04 this Item amounted to $1,623,814, 


to stock—$863,610; In 1904-05, 


stock—$1 ,428,243. 
RE: — CO., PHIL. 


1906-07. 


15,791,671 
43,593 
7 f 438.5 590 


Net Phila. & Read. Ry- 
Balance, Coal & Iron Co. 
Reading Co. income 





Total ane 

Deduct— 
Reading Co. expenses - 83,538 
Read. Co. chgs., taxes & 


gen. mtge. sink. fund. 5,030,898 
& Read. Ry. int. 
on bonds, and taxes. - 
Phila. & R. C. & 1. Co. 
interest and taxes. -_-.- 


9,747,246 
115,075 


‘14, 976 





Total ataotnigivind ’ 
Surplus “ 8,297 096 
4% divs. on Ist pref. _. 1,120,000 
Divs. on 2d preferred (4) 1680000 
Divs. on common. . (4) 2,800,000 

5,600,000 
2,697,096 


Total dividends - 
Surplus, all c oe s 
—V. 84, p. 15 


$1,797,577, 


& READING RY.CO. 
AL & IRON CO.—CONSOLID. ATED INCOME ACCO 


(4)2, 


1905-06. 


14,887 pone! 
def. 12 
,020 402 > 





“21 (895 (324 
95,595 
4,837,565 


9,502 





118, 466 


14,5 
7,340, 969 
1,120,000 





(4) 1,680,000 wi! 
800 ,000(3 ! 


5.600.000 
1,740,969 


less $760 ,2 


1904-05. 


$ 
17 004 933 
271,913 
6,966,019 


"24,242,855 





138,961 
4,795,202 
9,645,769 

104,035 

74, 683, 967 


° 58,888 
),000 





Jl 





5,250,000 
4,308 888 


Missouri Kansas & Texas Ry. 


(Report jor Fiscal Year ending June 30 1907. 
The remarks of President A. H. 


on pages 735 to 737. 
Statistics. 
ings, &c., 
OPERATIONS A 

1906-07. 


Miles operated, average. 3,072 
Operations— 

Passengers carried —---- 4,603,423 

Pass. carried 1 mile__..277,000,108 


2° 267 cts. 
6.986.014 
1709784842 
1,076 ct 


Rate per pass per mile_. 
Tons freight carried o 
Tons freight carried 1m. 
Rate per ton per mile- 





Gross earnings per mile- $8,523 
Earnings— 

i idcconuecas 78,608 

Freight - 18. 02" or 





Mail, express, 


Joline 


1905-06. 
3,043 


4,005 ,900 
230, 891 064 


14008734 38 
1.069 cts. 
$6,953 


5,157,881 
14,968 833 
1,032,431 


will be 


The comparative figures of operations, 
have been compiled for the ‘“‘Chronicle’”’ as follows: 


ND FISCAL RESULTS. 


1904-05. 
3,043 


3,603,901 
238, ‘600,721 


38 
1273145491 
1.110 cts. 

ones 
4,9 5: 5,592 
4,134,335 
‘971, 168 


1 





9,903,801 
3, 467 ‘910 


Conducting transporta’n 
Maintenance of way, &c. 
Maintenance of equip _- 
General expenses - ~~. ~~ 
. i eee 

Total - 
Per cent exp. to earn. -_- 
Net earnings 
Other income __-__-__- 





-sasacan See 
Total 8,685,649 
Disbursements— 
Interest on bonds---_-_- 
ea 


4,524,839 
478,499 
a 5 003 338 

Balance, surplus-_-- ~~~ 3,682,311 
Div. on pref. stock....(4 %) 520/000 


Surplus overdividends 3,162,311 


21,159,145 





15, 4145 45 
(73) 
5,744,600 
409 ,035 


6,153,635 


4,041,043 

459 ».505 5 

4, (500.5 48 

1.653 ,087 

& 260,000 


1,39: 3 087 


20,041 095 ) 


8,114,061 
3,643,201 
1,925,195 
885,979 
369 284 


80 ,000(3 5 
) 24t 50000 


04 coal added 
less $369,334 coal added to 


AND PHIL. & 1 ADING 
NT. 


pono 


13,790,803 
1,232,450 
6,849 685 





“21,872,938 
73,008 
4,724,537 
9,474,588 





11470000 


2,590,000 
4,693 651 


—~ 


found in full 


earn- 


1903-04. 
2,884 





04 1¢ 
12: 29827565 > 
1.065 cts. 
$6,160 
8 


3,802,202 
13,102,910 
861,484 


17,766,595 





48 





14,937, 720 
7 


5, 103 375 
25.18 1 


12,997,710 
(73) 

4,768 885 
316,723 





3,864,718 

396 647 
4.261, 365 
267,191 





1,267,191 


Payments for New Equipment Charged to Profit and Loss 


New equipment.-__-_ _. 
CONDENSED BALA 

1907. 
-189,737 ,058 


Assets— 
Road, equipment, &c_ 
Subs. to gen. M. bonds__ 
First and ref. bonds in 

treasury (market val.) 
Speyer ® Co. trust fund. 1; 50 ‘993 
N. Y. Trust Co., trustee 2,396 
Farm. Loan & Tr. Co.,tr ‘ " 
Tr.So.W.Coal & 1.Co.s.f. 
_— and stocks_ = 





pe Individuals, - &e. 





$504,664 


NCE SHEET 


1906. 


185, 739 147 
2,312,606 





187,567 
80 ,630 
4,973 
1,631,866 
635,173 


$1,238,142 


JUNE 30. 
1905. 


$ 
176,504,530 


650 433 
65,350 
1,056,080 
1,319,497 
698 ,384 


5,085,608 


3,316,172 

703,068 
4,019,240 
1,066 368 








1 ,066,¢ 


Account. 


$1,353,943 


1904. 
$ 
174,385,850 





1,407; 119 











Materials and supplie Rae 1,824,931 1,170,050 
ah chen ties aha ns 201,197,081 194,375,360 181,464 324 178,626,544 
Stocks (see “R.& I"’sec.) 80,222,800 80,222,800 80,223,200 80,223,200 
Bonds 7 notes (see B 
“Ry Ind.” sec.) __.108,294,997 104,474 733 95,121,536 92,720,896 
me. IN ofgen.M.bds. -..... 2,36 PN ae yo 
Int. due (coup. not pres) 185,685 183, ‘aie 181,115 165,905 
Interest accrued, notdue 1,167,382 1,114,156 839,831 820,090 
S.W.Coal &1.Co.s. f_. 127,754 2/167 ee ~  dhid ee 
Equipment, &c., funds. 1,295,756 460,404 .. aes 
Vouchers and ay-rolls_ 569,076 1,633,634 2,275,762 2,601,757 
Improvement fund - - _ - - 2,116,978 1,701,118 741 ,467 909,731 
Taxes not due and misc. 315,027 372,202 398 ,9 273,122 
Income account -....-.. 901 ,626 1,739,315 940,890 911,843 
pi abhteewiiel 201,197,081 194,375,360 181,464,324 178,626,544 


Total 
—V. 85, p. 654, 402. 


vee 
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Hocking Valley Railway. 
(Report jor Fiscal Year ending June 30 1907.) 

The remarks of President N. Monsarrat from the annual 
report, and also the balance sheet, income account, &c., will 
be found in full on pages 733 and 734. 

Various operating statistics of interest follow: 

OPERATIONS AND FISCAL RESULTS. 













1906-07. 1905-06. 1904-05. 1903-04. 

Miles operated June 30.- 347 347 347 347 

Operations— 
Passengers carried ----- 2,346,861 2,109 ,833 1,979,731 2,198, 138 
Passengers carried 1 mile 45,389,677 44: 4 7,957 38,616,003 38. 798, 
Av. rec. per pass. per m-_ 1.78 cts. .79 cts. 1.98 cts. 2.14 cts. 
Tons freight carried 8,886,866 8, Gol, 114 7,810,545 6,977, 1: 
Tons freight carried 1 m_1088058280 997,759,707 998,577,025 885,937,215 
Av. rec. per ton per mile 0.496 cts. 0.505 cts 0.474 cts. 0.496 cts. 
Average train load (tons) 62 5 581 554 
Earns. per pass. train m. $1. 12 $0.97 $1.08 
Earns. per freight tr. m- $3.10 $2.75 $2.75 

ee - $ s x 

‘oal 2,900, see 2,743,866 2 (605,316 
Freight - 2 2,494,2 1,985,573 ¥ 
Passenger - 764, ‘056 
Ores wins 2,43 42,678 
| eee 49,882 48. 737 54,412 
Miscellaneous --.-...--- 612,881 509 944 422,629 

(SR 6, 907 ,048 6,439,809 6,013,214 
Expenses— 


Maintenance of way, &c. 


688, 461 
Maintenance of equipm’ t 1,293,405 
Conducting transport’n. 1,800,768 
115,059 
207 463 


651,206 







SE wdanscedasse a AZ 
WEED Sunasnaaceséavsw 209,553 
Total-_ 4,709,811 
Per cent of exp. toearns. (68.19) 
Net earnings . - 2,197,237 
"INC JOME ACC ,OUNT. 
1906-07. 1905-06 


4,181,774 
54.9 





1904-05. 
Recetpts $ 
Net earnings 
Income from securities 





241, ¢ 
29 To 





Net income subsid. cos _ - 186.167 
Miscellaneous income ry 519 148,914 138. 912 2 
Total income-_-_-.--_- 2 642 675 5 2,716.0 072 2,428, 0: 33 
Deduct— 
Interest on funded debt- 900,299 878,528 931,710 


Int. on unfunded debt. _cred137,414 














Lease rentals - 22,837 22, 704 883 25, 
Divs. on com, stock (3 15)385,000 (3)330,000 (3330. ‘000 (3) 330, 
4% divs. on pref. stock. 600 ,000 600 ,000 600, a4 570,200 
Net def. of subsid. cos__ 14,468 31,907 42,58 74,781 
Miscellaneous ----.--- 15,000 99,256 +} |+#& ...... 3,500 
Approp. for additions, 

improv’ts and equip -- 520,429 asd = a pe 

a 2,320,617 4 city 395 1,930,181 1, 9 19 171 
Balance, surplus. hy oo 322,058 53,677 497,851 504,59 
BALANCE SHEET ra NE 30. 
907. 1906. 1905. 

Assets— 3 $ 
Road and equipment-.-........----.. 34,389,658 32 661, os 
Kan. & Mo. equipment Oo IM Fi 1,168,750 


Securities owned - - .12,070,181 
Cash for construction and >quipme et... 
Cash reserved for def. equip. obligat’ns 
Materials and supplies . 
Advances to subsid. & controlled cos__ 





562,447 
507,249 
2,974,060 


318,949 
2,999,819 








Cash (incl. In trans. ‘and for coupons)... 1,644,882 2 007 ,645 
Ee naar 1,570,000 1,435,000 
Roads, indiv iduals and companies s 888,955 747 ,906 
GURSE BOGGUNEE. «2 ccecccecass 168,093 169,418 
TR cb ctatncuecatigunsscocsnes 55,944,274 53,001 839 51,998,452 
Ltabilities— 
OO eee 11,000,000 11,000,000 


1,000 ,009 
5 ‘000; 000 


1 
..15,000,000 15,000,000 1 
18,624,000 


Stock, preferred -..-.-.- nts 
@ -19,540,000 19,565,000 


Mortgage bonds - - 





Car trust obligations_ _... 3,088,636 1, 1,491,582 
Roads, individuals and companies _ eae 691 ,839 270, 365 
Interest and dividends due and pes 850526 774, 


350,000 

1 10,207 

529,135 36 
4,783,931 4,721, oor 


Bills receivable, discounted - - - _- 
Accrued interest.-.......- enews 
Miscellaneous - - - - - — — 
ip ee a ae ‘ 





415 
4,133/87 IS 





Lo SR nee eee 55,044,274 53,001,839 51,998,452 

—V. 85, p. 600, 530. 
Atlantic Coast Line Co. of Connecticut. 
(Balance Sheet of June 30 1907.) 

This company owns (see details below) a majority of the 
capits ul stock of the Atlantic Coast Line RR. Co., namely, 
$24,257 ,000 of its $48,537 ,600 common stock and $1 009 300 
of its $1,596,600 preferred stock; also sundry other securities 
as shown below. It will be noted that the company now has 

a profit and loss surplus of $18,061,559. 

Ve have been favored with the balance sheet of June 30 
1907, which we compare with that of June 30 1906 and that 
of June 30 1905 as follows: 

BALANCE SHEET PS aaa 30. 















1906. 1905 
4 ssets— $s ¢ 
Securities deposited with Safe Deposit 
& Trust Co. of Baltimore... a11,500,000 all, ee vod 411,500,000 
RE WORE, occerdncctcwadsne b528,7 3 789 399 
Other bonds. .- RT ee 
Rallroad stocks........-. .----.--d25,341,906 23,147,497 


QGROr SOCES... o.4.- ccccescosens el, hy 02 4 203,106 





aS ere f2, 6,034 824 

Bills receivable and advances - ae 76 49 13 29,000 

Real estate and bldg., Wash., 75,000 75 000 

Land S ésecScees eneanseen= eas 457 

Investment renewal rail fund. 27%, ve 258 ,603 

Deposits for interest and div idends. 162,79 

GED .. wesndcasdhontwssdbaaie stad 71 419 8,961 

Dividends accrued .....---..--.--- 727,710 549 038 
UG 6c canecane - «ddeand ‘ ‘ “44,866,075 43,666,711 42,665 “884 
Liabilittes— 

Capital stock. ...--.- .. 12,600,000 10,500,000 10,500,000 


Amount paid on subse riptions to $3,- 
100,000 new stock, bal. Gus Sept. 10 


1,072,950 











Certificates of indebtedness, 5 %- . - -- 5,000,000 5,000,000 5,000,000 
Certificates of indebeodne ss, 4¢ o- 5,000,000 5,000,000 5,000,000 
Debenture certs. of indebte a ness, 4% 3,000,000 3,000,000 3,000,000 
Bills and accounts payable - 750,000 1,075,000 1,588,644 
Deposits renewal rail fund - 291,722 280,591 269,713 
Div. on stock & int. on certs. unpaid. 162,794 162,458 Pre 
Profit and loss surplus. -..-....-.-- - 18,061,559 17,575,802 17,307,527 
Se 44,266,075 43,666,711 42,665,884 


Securities Owned June 30 1907. 
a Securities Depostted.—With Safe Denosit & Trust Co. of Baltimore, as 
security for $10,000,000 certificates of indebtedness of 1897-1900: 











Atlan 
Atl 





Coast Line RR. Co. 1st con. 4% bonds at par.$1,150,000 
d Coast Line RR. Co, of S.C. 4° 
Atlantic Coast Line RR. Co. 4°% certilicates at par. . 


» bonds at par. 1,550,000 
8,800,000 $11,500,000 


b Railroad Bonds— Par. 

South Carolina Pacific Ry. Co. ist 6! $81,600 $65,751 

Col. New. & Laur. RR. Co. Ist & - 818,000 201,958 

North Western RR. Co. of S.C. 40... 285,000 261,000 $528,709 
¢ Other Bonds— 

Dutton Phosphate CO. 86 GAP. .anccae $655,000 

Other phosphate co mp iles at par....- 977,000 $1,632,000 


d Ratiroad Stocks 
Wilson & Sumimerton RR. 
Atlantic Coast ..ne RR. 

1 


€ Other Stocks— 
Old Dominien Steamship Co. 
Sundry other stocks a 
Westinghor Air Brake Co_-_.-_-- 
Other Asscts- 





C ay 5 i 0 pre f 
do do class “*A’’. 
do do common 

Nashville Chattanooga & St. Louis Ry. 


$50,000 $50,000 
1,009 300 1,009,300 


27,100 27,100 
. 24,229,900 24,229,900 
30,000 25,606 $25,341,906 


..-. $120,000 $150,000 
Not stated 1,240,025 


kane 20,000 20,000 1,410,024 


Atlantic Coast Line RR. Co. 4% certificates at sean 1,905,100 
Charleston & Western Carolina Ry. securities a. 467,250 


“ lumbia 
—V. 8&3 p. 890. 


Newberry & Laurens 5 9 m% certificates... - 1,272 


$2,373,622 


Chicago St. Paul Minneapolis & Omaha Railway. 
(Report for Fiscal Year ending June 30 1907.) 


President Marvin Hughitt, 
in substance: 


under date of Sept. 11, reports 


Passenger earnings Increased 9.82%; the number of passengers carried 
one mile increased 13.92% and the average rate per passenger per mile 


decreased 3.63%. 
of freight carried one mile increased 


Freight earnings increased 7.65 %; the number of tons 


13.39 %; the average earnings received 


per ton per mile decreased from .931 cents in 1906 to .884 cents, or 5.05% 


The operating expen 
1ew steel rails laid In 67.41 miles of 





s for the year included the cost of 8,474 tons ‘of 


track, the greater portion of which re- 


pisced rails of lighter weight; also the cost of 311,281 new tles; also the 
cost of ballasting 77.47 miles with gravel and 15.11 miles with cinders and 
lag. The wooden bridging replaced by permanent work aggregates 


1,302 feet In length. 
The expenditures for conducting 


transportation, including traffic ex- 


penses, for the year Increased $760,864 as compared with the previous 


vear. This Increase 
fuel for locomotiv 





is dsitributed as follows: For labor, $380,360; for 
$233,765; for supplies and miscellaneous, $146,740, 


Stock and Bonds.—There was no change in the total amount of capital 


stock. The funded debt was incre 


ased $230,656 25 by the issuance of 


consolidated mortgage bonds at the rate of $15,000 per mile, on the ex- 


tension from Hartington to Crofton 


to the amount of $336,000 were sold. 


, Neb., 15.38 miles. Treasury bonds 


Our consol. mortgage 6 % bonds to 


the amount of $58,000 were issued in exchange for a like amount of Chicago 
St. Paul & pty ond Ry. first mortgage 6% bonds. 
u 


The total of the 
$27,432,800 was outstanding and the 
Extensions, &¢c.—The extension 


inded debt on June 30 1907 was $28,182,509, of which 


balance, $749,709, held in the treasury. 
from Hartington to Crofton, Neb., 


mentioned in last report, was completed, the distance being 15.38 miles; 


the line was opened for traffic on Dec. 3 1906. 


The line is being extended. 


from Newcastle to Wynot, Ne b., a distance of about 18 miles, and should be 


oF ned for traffic before Dec. 


$1. 
he following second and fourth tracks, mentioned in last report, were 


completed and put in operation: 
Augusta, Wis., 21.70 miles 
vester Works, St. Paul, Minn., 
service, 
Louls River Bridge, Minn., 


between East St. 


Second track between Merrillan and 
2aul and new yard at Har- 


third and fourth main tracks for freight 
3.2 miles; second track between Duluth passenger station and St 
1.86 miles. 
main track between Altoona and Augusta, Wis., 


Work is in progress on a second 
18.98 miles, which wilt 


be completed and put in operation during the fall of 1907. 

Changes of line mentioned In last report have been completed: At 
Minneopa, Minn.; between Ottawa and St. Peter, Minn.; between Minneopa 
and Lake Crystal, Minn. Work was commence d on a change of alignment 


and grade south of Cumberland, W 


is., for a distance of 2.25 miles. By 


this change, which was completed and put Into operation on July 9 1907, 


the distance was shortened 340 feet 


, the curvature was reduced 96 de 


39 min. and the grades reduced from a maximum of 0.79 to level trac! 


Six depots were erected. 
tracks was 17.96 miles. 


The net increase in the length of side and passing 


Fund for Equipment.—Balance to credit of fund June 30 1906, $101,815; 
and amount charged to operating expenses during year 1906-07, $256,545; 
and deduct for 1 poet. 5 caboose, 5 furniture, 1 coal, 5 refrigerator 

occ 


and 15 stock cars and 1 
1907, $314,594 


omotive, 


$43,766; balance unexpended June 30 


Fund for Improvements.—The balance to the credit of this fund on June 


30 1907 was $270,237, as follows: 


Balance to credit June 30 1906, $796,005, 


less expenditure S aggre gating $325,767 made during the year ended June 36 


1907, as follows 


Ch'ges of line& track imp’ e.9008 er Exten.of dock at Itasca,Wis. $21,969 


Alr brakes for freight cars_ 

Additional block signals 

New blidgs. & add’ns to old_ 
Land Department. 


a 210| Add’ 1 sidetracks & yards 


- 104,149 


4|Prop’ty purch.for yards,&c. 95,663 


100; O87 | Misce llaneous. 
The net receipts from all grants were $67,379; 12, 385 


acres were disposed of during the year, leaving 149,352 acres unsold. 


Statistics.—The operations, 


&c., were as follows: 








1906-07. 
Average miles operated _ 1,705 
Operations— 
2assengers carried — ~~~ - 3, zee 835 
Passenger mileage. -... 165,531,649 
Rate per pass. per mile. 2 27] ‘ets 


a Freight (tons) carried _ 7,352,604 
a Freight (tons) mileage. 1065 924,828 


earnings, expenses, charges, 


1905-06. 1904-05. 1903-04. 

1,693 1,682 1,671 
2,951 43 2,686,080 2,557,065 
130,728,423 
See “ts. .345 cts. 

6.435, 925 613,851 5,466,373 
940°081, 837 875. "412) 053 845,658,331 














Av. rate per ton per mile 0.884 cts. 0.931 cts. 0.930 cts. 0.916 cts. 
Av. tons fr’t per tr. mile 238 225 24 231 
Av. earn. p. pass. tr. m_ $1.14 $1.07 $1.18 $1.16 
AV. earn. p. fr’t tr. mile. $2.11 $2.10 $2.18 $2.12 
Earnings— $ $ 3 3 
Passenger ....-..-.. --- %,758,563 3,422,426 3,080,575 3,065,231 
Freight Se 9,423,097 8,753,166 8,138,065 7,748,653 
Mall, express, &c_. 853, 649 768,158 707 ,360 624,408 
Total gross earnings - - 14, 0: 35, 309 12,943,750 11,926,000 11,488,202 
Expenses— 
Way and structures 1,782,707 1,625.043 1,381,588 1,271,806 
Equipment eae - 1,594,220 1,209,830 1,153,178 1,127,478 
Transportation. - _- . 5,848,494 4,587,629 4,317,070 4,359,912 
General ....-.- chedme 253,593 ry ,846 246,305 225,999 
_ | Saar 633 979 652,595 578, 387 450,666 
Total - _ 9,612,993 8,310,045 7,676,528 7,435 ,860 
P.c. of o ).eXp. to earns. (68.49) (64.21) (64.37) (65.0 
Net earnings- ----- 4,422,316 4,632 ,806 4,249,472 4,002, hz 
a Revenue freight only. 
INCOME ACCOUNT. 
1906-07. 1905-06. 1904-05. 1903-04. 
Net carnings.......... $4,422,316 $4,632,806 $4,249,472 $4,002,432 
Disbursements— 
Rentals paid _--_-.- $122,527 $123,499 $124, zis $1,602,439 
Net interest on bonds.. 1 456,555 491,16 1 484,06 
Dividends on stock d_._. 2,08 _—_— 2,086,861 2 "086 ttt 1,901 ,306 
Appropriat’n for imp’ ts- Pa 600,000 400,000 500,000 
Total disbursements - - $3,665,975 $4,301,526 $4,095,203 $4,003,745 
Surplus of RR. Co..... $756,341 $331,280 $154,269 def $1,313 
Net from land sales. -- 67,379 76,142 71,197 @ 
Total surplus----.---- ~ $823,720 $407 422 $225,466 (”) 
d On preferred, 7% % In all the years; on common, in 1904, 6%; in 1905, 


1906 and 1907, 7” 
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GENERAL BALANCE SHEET. 
1906. 1905. 1903. 
Assets 30 June 30 June 30 Dec. 31 

Road and equ ipment ..-$ 408,611 $61,235,084 oe, 054,642 $59,490,382 

ey itles owned wa 6,866,137 6,949,015 7,242,21 7,495,415 

Cash on hand 435,485 1,045,74 966. 537 908 ,200 

Materials and fuel 1,033,530 879,678 1,173,420 
Station ag'ts, conduc t’ rs, 

.S. Gov't, &c . 510,574 281,411 393,953 367 558 

Total assets_...- ...$71,254,337 $70,454,504 $69,537,027 $69,434,975 


Liabilitles 
















Com. stock and scrip $21. 403 $21,403,293 
Pref.*stock and scrip~-. 4 2,646, 2 
Funded debt 509 37 ‘801,853 26,376,853 


Superior Sh. Line bonds 1, 000 7 pee 000 1,500, 000 
Interest on bonds 2 
Vouchers and payrolls. 1, 
Due other companles--_-. 
Dividends - oe 
Coups. & divs. unpaid 
‘Taxes . 
Equipment fund 

Fund for!improvement 


950.653 
45,766 
a 920 





Income ace’t RR. Co 3,3 7 15 
Income ace't land debt- 420 ‘970 1,710,249 

Toti li s ..-$71,254,337 $70,454,504 $69,537,027 $69,434,975 
—V. 





Maine Central Railroad. 


(Statement for Fiscal Year ending June 30 1907.) 


4 preliminary statement gives the following information: 


1906-07. 1905-06. 1903 04. 






1904-05. 
3 









Gross earnings a 6,773,560 
Operating expenses 5,101,543 
Net ear $ oe “1,672, 017 
Other Income 218,061 
Total net Income 390,078 
Fixed charg 8986 
Sinking fund 440 
Dividends 3 (7) 348,365 (7) 348,348 
"sa gaildleamammaaaamaae 724,¢ ws 
ne Balance surplus 161,094 178,871 83,305 





included with Operating Expenses. 


Included $514,643 for new equipment, 
for additions and betterments, 


«Extraordinary Expenditures 


PY ott ating expenses in 1906-07 
24,306 having been also charged to Income 





saiien a total of $1,238,949 for extraordinary expenditures charged to 
Income In 1906-7; In 1905-06, $1,262,581 extraordinary items were included 
in operating expenses, of which $828,027 for equipment; In 1904-05, 
$541,764 V. 84, p. 1183. 


Philadelphia Rapid Transit Company. 


(Report for Fiscal Year ending June 30 1907.) 


President John B. Parsons says in substance: 

General Results.—The gross receipts Increased $580,483, while the operat 
ine charges, licenses, taxes and fixed charges Increased $1,248,526, due to 
three causes: (1) Increase of wages; (2) increased cost of supplies; and (3) the 
large amounts paid out In settlement of claims by the accident department. 
There has been considerable increase In the number of cars run daily, which 
materially increases the amount pald for operation. 

New Lines, &¢€ On March 4 of this year that portion of the Market Street 

Elevated Railway running from the Delaware County Terminal, at Phila- 
delphia and West Chester Turnpike and Mill Road, to 15th and Market 
streets was put In operation. Forty steel cars of the most approved type 
are used in the operation of this road. The receipts from this portion of 
the road are aH that could be expected from a partially completed railway. 

There was built during the year 29.48 miles of new track, being extensions 
of existing lines, &c.; 22.16 miles of track were relaid with the new, heavy 
rail (141 Ibs. to the yare 











Ratls The total trackage of the sy aoe a Is 619.95 miles, divided as fol- 
lows: 141 and 137 Ib. rail, 112.01 mile ) Ib. rail, 382.71 4 > rail, 
62.43 miles; other rall (less than 90 Ib.) 44 miles; car barns ° 


The power-ge nerating equipme nt has begn Increased dur- 
The power houses now have 





Power Plants 
ing the period under review by 18, 000 kK. W. 
a total generating capacity of 66,725 K. W. 

Condutts.—The length of underground 
length of single underground duct Is 11,470,764 feet, or 2,172 miles. 

Rolling Stock.—The car equipment is as follows: (1) Closed Cars—Single 
truck, 1,098; double truck, 2 motors, 274; double truck, 4 motors, remova- 
ble wieews. 516; double truc k, 4 motors, semi-convertible, 263; total closed 

rs, 2,151. (2) Open Cars—Single truck, 1,078; double truck, 2 motors, 
. sceal open cars, 1,242 Total of spuaees cars, 3,39: Elevated 
Division Cars—Doubile truck steel cars, 40. Total of car equipme nt of all 
kinds, including snowplows, sweepers, sand cars and wrecking cars, 3,828 

Accident Claims.— During the past twelve months or more here has been 
considerable critiliesm about the affairs of your company. This, in a great 
measure, accounts for the large sums p: uid out in the settleme nt ofe laims, 
which during the past year amounted to $1,217,587, an increase of $326 ,2 
over the amount paid out In the previous year. This part of the business 
presents the most se rious of the problems with which your management has 


conduits Is 1,233,761 feet; the 























to deal ‘en years ago 2'4 %% to? of the gross receipts took care of the 
accident acct To-day it is approaching 7%, which is equivalent to a 





dividend of $2 a share upon the stock The slightest accident ts hunted up 
and reported by runners In the employ of lawyers of doubtful standing, 
and there Is no doubt that in many cases we have been forced to pay money 
In settlement of claims which have been absolutely unjust. The new rela 
tions between the company and the city should go far towards correcting 
this evil 

Contract with City.—In the early winter your board received a commun! 
cation from an association of the large retail merchants of Philadelphia, 
suggesting that something be done to improve the transit facilities of the 
elty and looking to a betterment of the relations between the company and 
the citizens which are its patrons. Subse quent ly the form of contract pre- 
pared by counsel for the Retail Merchants’ Association was presented to 
Councils in form of an ordinance, and ultimately received the approval of 
that body with some slight changes. On July 1 the ordinance was approved 
by the Mayor and this company accepted the plan and signed the contract. 
This action of your officers was ratified at a special meeting of the stock- 
holder held ¢ on July 18 1907. 

The ter of the contract need not be referred to in detall. The company 
has surrer red what it believed to be perpetual franchises, limiting its 
During this period the 
to have a representation on the boar rd in order to safeguard its In 

Ly he contract has substituted a fixed payment in place of the com 
ty to repair and repave the streets, and !t has been agreed that 

¢ and financing of all future extensions shall be done in a manner 
» approved by Councils. We belleve that the contract, carried out In 
» spirit In which It was entered Into, will inure to the growth of the city, 
the comfort of Its citizens and the prosperity of the company. 








operation of the property to a period of fifty years 
city ts 
terests 








A supplementary statement shows the use made of pay- 
ments account of capital and of proceeds of bonds 
sold from date of organization, July 1 1902 to June 30 1907, 
(Compare statement on a previous page of this 


on 


as follows: 
issue. —Ed.) 





RECEIPTS AND DISBURSEMENTS ON CAPITAL ACCOUNT FROM 
JULY 1 1902 TO JUNE 30 1907. 
Receipts. 





First 7 installments of $5 each Bonds of Phila. & Willow 
on (600,000) shares of capi- Grove Street Ry. Co____.. $1,000,000 

- stock, par $50 (V. 85, Bonds of Darby & Yeadon 
284, 346)_- . $20,882,140 Street Railway Co as 200,000 

Bonds of Market St. El. Pass. Bonds of Darby Media & 
Ry. Co 10,000 ,000 Chester Street Ry. Co... 15,000 





Market St. Subway & Elev. 
interest on special account 
Drexel & Co__._- 168,000 
Ne I ort acaitnn td on tiara nanan ad 


Disbursements. 


.$32,265,140 








Charter and organization $115,325 | Power-house construction... $3,369,578 
Fire insurance fund conus 850,000 : ‘onduit construction... .._. 2,827 
Real estate ‘ . 621 Carequipment. -- - 3, 061 337 
Phila. Trac. Co., advance Market St. subway and ele- 
Union Traction Co., advance vated construction 12,864,032 
Willow Grove Park constr’n Stocks of underlying comp’s. 1,624,450 
Overhead and unde aes Darby Media & Chester Street 
construction _ -- ‘ Ratiway Co-_. 48,698 
Building construction. ._.-_- Miscellaneous ink meeiies 99,635 
Track construction ae ——-—- 
I Dd tn cretmnicand «artic aein bat meierenieneimenare $32,072,771 
Balance June 30 1907_.._--.- dita inti ae eit i eee inaeeaoandiesinth $192,368 
INCOME ACCOUNT FOR YEARS ENDING JUNE 30. 


1904-05. 1903-04. 
402,893,245 390,532,689 


3 
x 523,508 
093,315 
(50.20) 


1906-07. 1905-06. 
No. passengers carried. _492,137,038 448,576,785 
17,483,144 16,188,645 


Receipts from passengers 18,095,503 
- 9,153 603 


Operating expenses 10,046 488 
Oper. exp., per cent- 





Net earnings. -.-....-..- 8,049, 016 8,329 








= 005 208 7,930,193 

Other income-------.-- 196,577 103° 103 185,980 172,855 
Total net. _- 8 8,522,644 8,191,188 8,103,048 
Taxes and licenses. __- 1 ),683 1,075,216 966.535 1,060,897 
Union Traction div .~ (5)1,500,000 (4)1,200,000 (4)1,200,000  (3)900,000 
Other fixed charges_.... 5,988,958 5,943,432 5,916,443 1,302 





8,218,648 





Total "8, 609, 641 8,082,978 J 88 2,199 













Balance, sur. or def__- def. 364,049 sur. 303,996 sur.4108/210 sur. ‘220,850 
BALANCE SHEET JUNE 30 1907. 
1907. = 1907. 1906. 
Assets— $ Liabdtlittes— $ $ 
Cash 379,522 142,45 98 Capital stock .-20,882,140 12,850,060 
Fire insur. fund 7850 ,000 850,000 Acc’ts audited, not 
Advances to leased due 183,463 490,955 
lines Fixed charges and 
Supplies 1 taxes accrued... 1,342,705 631,907 
Constr. & equip’t.29,159 Open accounts 1,311,028 3,347,32: 
Real estate 1,013 Proceeds sale bonds 
Acc’ts ‘Mvable 6 underlying cos_11,200,000 7,712,000 
Sundry stocks 2 Package tickets_.- 90,020 — 
Franchise accounts Profit and loss_... 1,074,912 1,063,960 


. 36,084,269 26,096,210 


26,096,210 


ae _36,084,269 TR cccccas 





2,000 shares Phila. Traction Co. stock; 80 shares Continental 
y.; 00 shares Union Traction Co stock; $100,000 Electric & Peo- 
rie’ s 4% Aor trust certfs.; $2,000 Union Traction Co. 4% collateral trust 
mortgage gold bond; $495,500 in first mort. on je al estate; $1,437 in ground 








rents; $100.000 Phila. & W. G. Ry. Co. 44 % bonds; $200,000 Darby_ & 
Yeadon St. Ry. 4‘ °% gold bonds; $88. 000 Market St. Elev. Pass. Ry. Co. 
is, bonds and $27,460 in cash.—V. 85, p. 655, 346. 


Railways Company General, Philadelphia. 
(Report for Fiscal Year ending June 30 1907.) 
President 'T. D. Rhodes says: 
Inaccordance with the announcement made in thls company’s last report, 
a special meeting of the stockholders was held on Sept. 17 1906 and by action 
taken to ereate the 20,000 shares of the company’s stock previously pur- 
chased at a discount were canceled, thus reducing the capital to $700,000. 
Under the present disturbing financial conditions brought about in the 
main by demagogic and socialistic attacks on capital represented by cor- 
porations, your board has deemed it the wiser policy before paying dividends 
to strengthen the company’s position by the accumulation of a surplus that 
will at all times safeguard its interests. This surplus shows a gratifying 
growth during the past year and the board considers the present condition 
and future prospects of the company most satisfactory. 


EARNINGS FOR FISCAL YEAR ENDING JUNE 30. 








1906-07. 1904-05. 1903-04. 
Gross income. ......... $171,020 $38,214 $45,901 
Operating expenses. --- 8,628 14,473 7,482 

EE $162,391 $119,596 $23, 741 $38,419 
Previous ‘surplus $117,811 $1 48 118 $124,376 $85 957 
Total surplus- --. ‘ $280,203 $267,714 $148,118 $124,376 

BALANCE SHEET AS OF JUNE 30. 

Assets— 1906. 1905. 1904. 
en $46,953 $17,006 $84,639 
Due from subsidiary cos. 483 64,187 60,990 
Bonds of subsidiary cos - 722,500 830 ,500 787 ,300 
Capital stock subsid. cos. 22,205 264,695 242,723 





Other securities owned 180,352 66,470 284,459 
Furniture, fixtures and 

sundry securitie: 126,334 3,443 26,410 
Capital stk. with entaaatis ‘icnoee 34,000 34,000 
Unpaid stock subserip.. = -_---- — 26,000 28,000 
Loans on collateral. --_ ~~ sree = _——_ ‘geese 


$1,548,522 


$1, 


Total - ‘ 
Liabilities— 
Capital stock a 


eoHeoeas $1, 098 827 


$1,346,118 
$1,198,000 


$1, 029,197 


$700,000 $900 ,000 200 ,000 
45 


Due banks and bankers- 48,994 81,016 224,145 
ee 280,203 117,811 148, 118 124,377 
Petal ...0«< ------- $1,029,197 $1 098, 827 $i, 346, 118 $1,548 $22 


Evans R. Dick, 
F.J. Lisman, H 


Republic Iron & Steel Co., Pittsburgh. 

(Report jor Fiscal Year ending June 30 1907.) 
President John A. Topping says in substance: 
Income.—-The total income for the year aggregated $5,027,742 and the 

net income was $4,193,408, indicating a gain as against the preceding year 
of $1,250,340 and $964,246 respectively In considering these gains 
attention Is called to the Hberal policy followed, as Increased charges 
against earnings were absorbed on account of reconstruction, mineral 
depletion and extraordinary maintenance during the year amounting to 
$413,095, as against the charges absorbed for the preceding year, which 
were on a liberal scale. 

After makingall necessary provisions for preferred stock dividen’s, int- 
erest on bonds and other charges, there was carried to surplus account the 
amount of $2,300,062, which sum represents a gain over the amount added 
to surplus for the preceding year of $990,684. ert the accumulated 
surplus profits there was appropriated the sum of $1,653,352, which was 
applied to preferred dividend account, and the committee now re- 
ports all a, on this account as settled = full. 

Notwithstanding » heavy disbursements on account of capital expendl- 
tures, the payment + regular and deferred dividends, and the liberal sums 


David M. 
C. Winchester, 


Directors: 
r. D. Rhodes, 


Minzesheimer, George 


S. Graham, 
R. P. Buell.—V. 8 


85, p. 601. 
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expended for maintenance purposes, the net working assets are $6,731,917. 
This sum }s sufficient for present working capital purposes, and your com- 
pany is In a most satisfactery financial condition. 

While the market for all iren and steel products during the year was one 
of exceptional activity, but little enhancement of your finished product 
prices occurred. In the cruder products, however, substantial advances In 
prices were realized. Both volume and tonnage of business for the year 
was the largest in the history of the company. 

Improvemenis, &c.—The changes to manufacturing properties during 
the year have consisted chiefly In the cost of construction of Haselton No. 3 
furnace the enlargement of Haselton furnace yards, construction of coke 
ovens and tenement houses at the Republic Coke Works, Republic, Pa., 
the improvements to the Pioneer Furnaces, South, the installation at these 
furnaces of Euhling casting machine, additional tenement houses at ‘Thomas 
quarries. The changes In land account were the acquisition of the Monica, 
Mariska and Onondaga tron a. lands of the Enterprise Boiler Co. 
at Youngstown, Ohlo, for mill purposes, sale of mill lands and other dis- 
connected properties not necessary to oyr present operatiuns. 





N Property Property otal 
Year ending— Con struction. Bought. Sold.* Property Acct. 
JORG BD 1904 «92 cccce $1,978,797 $132,717 $72,755 $53,092,153 
June 30 1906_. - 2,021,169 196 ,997 365,391 51,053,394 
June 30 1905......-.. 728,980 1,368 ,403 127,753 49,200,619 


*Including amount written off for depreciation. 

Your executive committee is of the opinion that the policy of diversifying 
and extending your manufacturing operations and the development of 
your mineral holdings should be continued on as generous a scale as your 
su rplus earnings, working capital necessities or finances permit. 

The extent of the improvements and additions since the inception of 
the company Is shown In the following summarized statement: 
Application of $11,253,535 for Additions and Improrements from Organiza- 

tion of Company,(May 3 1899) to June 30 1907. 


Northern District— Southern District— 








Blast furnaces.......... $2,499,394/| Blast furnaces_-.--.--..---. $1,625,003 
Bessemer steel plant... - 3.147 550! Coke ovens at blast furnaces 176,917 
Rolling mills..........-. 1,410,600! Tenant houses at ” 58,077 
Co ne dtenmenee 781,291 | Rolling mills_........... 130,486 
Northern mines. ---..--- 328,916|M nes and coke ovens... 986 565 

|Limestone quarries.....- 108,736 


Total Northern District $8,167,751 Total Southern District $5,085,784 

The Springfield mill was dismantled and the property disposed of. Th® 
Mitchell-franter Works, also on the Inactive list, has been partially dis- 
mantled and disposition of this property kas also been authorized. While 
no additional rolling mills have been constructed during the year, yet 
extensive improvements have been made, chiefly In lmnroved appliances for 
handling raw materials, the re-arrangementof equipment, displacement of 
old wooden buildings by modern steel construction, additional power by the 
installation of modern engines, boilers and other equipment. In the more 
highly finished factory products, extensions have been made to the Chicago 
plant by the construction of bolt and nut works. Substantial ad¢citions 
were also made to the railway spike department at Youngstown, and gen 
eral extensions to the Muncie bolt and nut works, which Includec removal 
of the turnbuckle factory from Brazil to Muncle, which Involved the re- 
construction of this factory on a more modern basis and with increased 
capacity. 

Furnace Capactty.—Our estimated furnace capacity Is now figured at 
900,000 gross tons per annum, namely Northern district 650,000 tons and 
Southern district 250,000. The maximum capacity of the Southern fur- 
naces will not be avallable until about Jan. 1 1908, at which time the ore 
supplies will be largely augmented by the output of new mines which have 
beer In the course of development during the year. ‘So far as pig iron Is 
concerned, the property is now entirely self-contained as to Its supply of 
steel-making irons, and Is in a position to market a substantial tonnage of 
basic, foundry and mill Iron. 

Jron Ore Mines.—Active operations have been conducted in the Northern 
fron ore lands, both as to explorations and development, and some addi- 
tional properties have been acquired by purchase. The most notable ex- 
tension has been secured at a nominal drilling cost by_re-driiling lands 
heretofore partially explored, over 7,000,000 tons, largely Bessemer, having 
been added from this source. In the Southern district new mines are being 
developed In Red Mountatn territory and a most valuable addition has been 
made by a jolnt purchase with the Tennessee Coal lron & Raliroad Co., 
on a long-time-payment basis, and at a most favorable price, of the prop- 
erty known as the Potter land (see Potter Ore Co. in V. 83, p. 1416) The 
ore In this property Is of the highest grade of Southern red ore, and, running 
high In lime, Is of a self-fluxing character. Our furnaces South have here- 
tofore been at some disadvantage on account of the necessity of working 
a higher silicon mixture. The new mines on the Potter land sbould be 
placed on the producing list on or before Jan.11908. The tonnage acquired 
through the Potter Interest Is estimated at 40,000,000 tons. 

Approzimate Ore Reserves. 
June 30 07. June 30°06. 
Northern Dist.— Bessemer and non-Bessemer, tons 31,556,500 22,870,755 
Southern Dist.—Non-Bessemer, tons............ 8$9,041,800 49,041,800 





EE SI NE Rieiicddtieniccbatetueanaanead 120,598 300 
Coal Propertics.—The development of the Pennsylvania property at 
Republic Station has been substantially completed and the Republic mine 
is now producing sufficient coal to operate 800 bechive ovens. The total 
number of ovens, however, authorized for construction was 475; of this, 
-omplete ‘ > active producing Hs- 
mine The remaining oven’ 
lete the number authorized are now being built. 
Coktng Capacity. 











—— —————-South.——— Grand 
public. Thomas. Warner Total. 
N 4 1,548 





Number of ovens... . 


100 910 100 
rons per annum - 


—606 000-— 928,800 








Note.—No additional coal territory has been acquired during the year, 
» that the coal reserves, allowing for depletion of minerals or coal mincd | 
during the year, Is substanlally unchanged. 
Coal Reserves, Aggregating 199,654,300 Tons. 
North. South, Total. 
Coking coal, tons.......... ~013,612,100 92 38,800 195 950,900 
Steam coal, tons._...- 12,500,000 81,203,400 93,7038 400 


Propertics and Products.—Your manufactured products consist of mer 
iron and steel, light structural s i 
yn or polished shafting, turnbuckles, standard section stcel rails, 
sheet and tin bar, skelps, slabs, billets and pig tron. Our properties are 
as follows: 






Active Properties.—Rolling Mills and Factortes, 

Inland Works, East Chicago, Ind. Toledo Works, Toledo, O 

Corns Works, Massillon, O. Sylvan Works, Moline, Il]. 

Brown- Bonnell Works, Youngstown,O.| Tudor Works, East St. Louls, Ill 

Mahoning Val. Works, Yeungstown, O.|Indiana Works, Muncie, Ind. 

Youngstown Steel Wks.,Youngst’n, O.|Alabaina Works, Gate City, Ala. 

Birmingham Works, Birmingham, Ala.| Shafting Works, Youngstuwn, O. 
Blast Furnaces (in all 9 stacks). 

Haselton (3 stacks), Youngstown, O. | Hall (1 stack), Sharon, Pa. 
Hannah (1 stack), Youngstown, O. | Atlantic (1 stack) ,New Castle, Pa. 
Pioneer (3 stacks), Thcmas, Ala. 

Miscellaneous Properties.—Substantlal interests are also held in the fol- 
lowing named properties, which are operated in connection with other 
properties listed: ‘otter Ore Co., Mahoning Ore & Steel Co., Union Ore 
Co., Antoine Ore Co., Lake Erle Limestone Co., Union Dock Co., Mahoning 
& Shenango Dock Co., Cambria Steamship Co., French Transportation Co., 
Sharon Connecting Rallway and General Water Co. The interest in the 
Croton Limestone Brick Co. was disposed of during the year. 

Labor and Employment.—Labor rates have heen and are now on an ad- 
vancing scale of cost. The large increase in number of common laborers 
used In connection with construction and reconstruction work has, however, 
brought down the average earnings per man, 


Average Number of Men Employed, Years ending June 30. 





North. South. Total. Cost Labor. 

SORDER cnctanticwnees 10,679 3,216 13,895 $8,686 605 
905-06 .... -- 9,065 2,600 11,665 7,735,903 

904-05 ........-22---- 8,593 2,389 10,982 7,316,636 


hapes, standard spikes, bolts, | 





Unfilled Orders for Finished and Semt-Finished Product and Pig Iron. 


Finished, &c., Prod. Pig Iron.¥ 
pS Se ee ee eee 448,627 tons 74,500 tons 
June 30 1906_- ...377,349 tons 74,607 tons 





Se OEMS a dai ccdadennscsaxe _... 279,944 tons 20,861 tons 

While current demand is not as pressing as it was during the early part 
of the year, yet the volume of new business booked since July 1 1907 has 
been up to your maximum producing capacity. The outlook, therefore, for 
future operations is encouraging. 


ANNUAL PRODUCTION IN TONS. 
Finished and Semi-Finished Products (used on Conversion only). 
1906-07. 1905-06. 1904-05. 1903-04. 1902-03. 1901-02. 1900-01. 








804,360 742,435 672,012 456,833 577,222 576 ,609 411,723 
Pig-Iron Produciion. 

1906-07. 1905-06. 1904-05. 1903-04. 1902-03 1901-02. 1900-01. 
614,954 493,344 442,640 377,565 387,717 376,297 263,597 
Ore Production. 

1906-07, 1905-06. 1904-05. 1903-04. 1902-03. 1901-02. 1900-01. 
947,069 970,106 794,167 864,957 724,797 539,613 476,854 
Coke Production. 

1906-07. 1905-06. 1904-05. 1903-04. 1902-03. 1901-02. 1900-01, 
521,561 343,485 256,264 250,520 347,646 149,699 136,066 
INCOME ACCOUNT. 

1906-07. 1905-06. 1904-05. 1903-04, 

ee 31,227,424 26,196,439 22,188,843 17,242,569 
Gross profite.......... 6,127,742 4,750,476 2,508,068 1,306 ,068 
Maint.& repairs ofplants 1,100,000 ene ~@enekea”  “eataae 

DONO on ccancceode 5,027,742 3,777,401 2,508,068 1,306,068 

Deduct— 
Reconstruct'n&renewals @682,931 200,931 803 ,866 890 640 
Depreciation of material ...... ....-- wswueu 669 616 
Depreciation written off. (a) A ee eee 
Provision for exhaustion 

Of TEER ncncecsne 151,402 ie .weeoee 
Int. on notes & bonds-- 464,163 490,601 





Discount, @0..GR BORER 3 cccwee leew ene 





def.254,188 


Net profits.......<~ sr.3,729, sr.2,735 
Div. on pref. stock.... 1,429,185 PO ee pee 357 ,296 
do do per cent. 7 , 9. “"“eoeee 1% 


1,373,607 def.611,484 
2,636,722 3,248 206 


1,309,378 

4,010,330 
ae ee ee 5,433 346 5,319,708 4,010,329 2,636,722 

Arrears of pref. div _ (8 %) 01,633 ,352 (5 $4) 1,097,408 

Deprec’n of properties & 


Surplus for year....- 2,300,062 
Previous surplus ....-.- 3,133,284 





investrentssold...- = cenne * 278,713 iin aod ms 
Balance bond discount 
en a eee eee, ee e 





Net profit and losssur. 3,799,994 3,133,284 4,010,329 2,636,722 
a Reconstruction and renewals In 1906-07 Include expenditures written 
off in lieu of depreciation. 
b In full arrears of dividends. 
BALANCE SHEET JUNE 30. 


1907. 1906. | 1907. 1906. 
Assets— s $ | Ltabilities— $ $ 
053,394 49,200,618|Common stock...27,191,000 27,191,000 






417.838 |\Coll. tr. notes... 563,000 944,000 
| First mtge. bonds. 8,625,000 8,625,000 
579,634 | Potter Ore Co. bds, 


Invest. in oth. cos. 
Prepaid royalties 
and expenditures 


827,574 











Funds in hands of | jointly guar_- =e = aenane 
First Tr. & Sav. Col. note coup. 
Bank to redeem | due July 1___- 7,038 11,800 
collateral notes. 577,075 995,750 | Accrued int.on bds. 107,812 107,812 
Miscellaneous --.~ 920 620 | Bills and accounts he 
Raw and finished | payable __..... 3,047,284 1,672,362 
materials - ~~~ 4,278,143 3,693,405| Reserve funds___.a1,137,694 711,006 
Accounts and bills |Accrued taxes ‘ 75,076 68 873 
receivable ..... 4,764,039 3,656,583|Dividend July 1.. 765,634 76 
| Profit and loss_... 3,799,994 3,1 
0 A 1,695,326 3,253,283] Uncla.bal.prior div 2,746 
—_——_—— _ ! -_ ——_—— — 
, | ees 66,089,180 63,650,507| Total ......... 66,089,180 CA 
’ 





alIncludes fund for exhaustion of minerals, $584,544; for re-lining furnaces 
$125,873; for fire and accident insurance, &c., $228,071; for coningencles, $199,206. 
—V. 85, p. 603. 

American Steel Foundries. 
(Report for Fiscal Year ending July 31 1907.) 
President Wm. V. Kelley, under date of Chicago, Sept. 11, 
says in substance: 

General Results.—The Commonwealth Steel Co.'s sales, Improvements, 
depreciation and additions, as well as charges for repairs, renewals, &c., 
are eliminated in the following, for the reason that this company’s Interest 
in that company was sold as of Nov. 1 1906; the loan to that company men- 
tioned in the last annual report being now secured by a first mortgage on 
its property. 

The gross sales were $19,463,521, as compared with $15,297,496 for the 
preceding year and $9,053,609 for the year ended July 1905. Tarnings 
from operations of plants and other Income, after deducting manufactur- 





| ing, selling, administrative, head district office expenses and management's 
| commission, as shown below, were $3,100,607, as compared with $1,596,955 





| all charges, including bond interes 


Farnings applicable to surplus, after deducting 
t, sinking fund and depreciation, were 

2,379,097, as compared with $1,009,522 for the preceding year and a loss 
of several hundred thousand dollars for the year ending July 31 1905, the 
net result to date being a surplus of $3,274,257. 

Inventories of raw and manufactured materials on hand July 31 1907 
were carefully taken by actual count and weight. The amount of the in- 
ventory !s the lowest for more than a year, being $700,000 below the maxi- 
mum and far less than must be usually carried. The low inventory Is re- 
flected in the large cash balance. 

Liberal provision, in accordance with the previous year, has been made 
for depreciation of all buildings, machinery and equipment, the amount 
so deducted from the gross earnings being for the year $233,682. In addl- 
tion to provision for depreciation, liberal charges have been made for re- 
pairs, renewals and maintenance (including patterns and relining of fur- 
naces) , amounting to $974,191, and absorbed In manufacturing costs. 

Additions and Improvements.— During the year $462,173 was charged to 
capital account on a conservative basis for real estate, additions, new con- 
struction, machinery and equipment. Of this amount, $364,737 was ex- 
pended in connection with stee! casting plants, which, together wth previ- 
ous expenditures for the same purpose, makes a total of $1,809,659 since 
the formation of the company. Of the total amount only $728,603 has been 
expended during the past mes pos and only such additions to plants have 
been made as the necessities of the business required and to balance depart- 
ments. The result—a saving in costs, exclusive of materials, of over $3 
per ton, a greater proportion of good castings,a production for the year of, 
more than 25 % over the preceding year and nearly 55 % in excess of the 
largest prior year—fully justifies the expenditures. 

uring the nouns year further expenditures for additions and !mprove- 
ments (some of which are now in Fe ayers will be made, particularly at the 
Pittsburgh works. The amount already authorized being about $250,000, 
Quarterly Reports of one a methods in accounting have been 
roven accurate and dependable, and hereafter quarterly reports of earn- 
>. will be made public. 
‘inancial.—All borrowed money has been repaid, and all due and ap- 
} Ren current bills have been pald, advantage being taken of all cash 
scounts. 

Working Capital.—In the treasury report submitted, an estimate Is made 

of the company’s available working capital and requirements, That esti- 


for the preceding year 
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mate agrees substantially with the Comptroller's independent statement 
of the aver: actual working capital employed during the year, and both 
show that al! the present available resources of the company are required 
for the conduct of its business. It is therefore strongly recommended 
that the accumulated surplus, as shown by the balance sheet, be reserved 
and set aside as necessary working capital, and It Is recommended that such 
1eserve be applied as follows: 

(a), $350, - to be written off ‘property account” la pape ¢ of special re- 

lacements and Improvements heretofore charged there 

(bo) $300, 000 | to be credited to depreciation reserve account = provide for 
special repracements and improvements which may be necessary to 

rp pase with changes in manufacturing conditions. 

(c) $290,625 to be credited to bond sinking fund reserve in respect of the 
amount of profit on the investment in the Commonwealth Steel Co., 
which has been credited to profit and loss account, but which is not 
oma for distribution, as the entire proceeds of the sale were re- 

tained by Pa sinking fund srastee. 

(® $2,333,632 » credited to special reserve for working capital to be 
applied for cone purposes at the discretion of the board of directors. 

Subsequent earnings, after providing from them for bond Interest, sink- 
ing fund payments, depreciation and other usual charges, can, under pres- 
ent cond! tions, probably be safely distributed without endangering the 
company’s standing and prosperity, although it should be understood 
that when business reaches even the maximum of the — year the company 
will at times be a borrowerof money. Therefore, a further permanent sur- 
plus should be gradually accumulated, to provide for contingencies and the 
natural growth of the company. 

In accordance with the foregoing, if and when quarterly reportsjof earn- 
ings and business conditions justify, It ls recommended that dividends be 
declared 

Miscellaneous .—-The stock of the Commonwealth Steel Co. formerly owned 
by this om y was sold at a large profit as of Nov. 1 1906. The entire 
proceeds, $400,000, were pald to the mortgage trustee, which, together 
with the October 1906 re gular sinking fund payment and accrued inte rest, 
o-_ the trustee to pure hase for the sinking fund $535,000 par of the 

y’s outstanding bonds. 

OT idle property at Earnest Station, near Norristown, Pa., was sold for 
$26, 2s 50, and the proceeds paid to the trustee of the mortgage of the Ameri- 
can Steel Casting Co., which covered the property, and was used by the 
trustee to buy and retire $25,000 par of American Steel Casting Co. bonds. 
Some vacant property in the vicinity of Chattanooga, Tenn., not required 
far its operations, was sold, and the proceeds covered into the general funds 
of the company. Small amounts of the capital stock of the Davis Locomo- 
tive Whee! Co. and Meeker Foundry Co., which this company inherited from 
its predecessors, have been sold and the proceeds covered into the general 


unds. 

The Pittsburgh works previously stood on leased ground, for which short 
time leases only could be obtained. This did not justify either the erection 
of adequate buildings or the installation of proper equipment. During the 
year the land came into the market for the first time, and was ~~~ 
for $117,500, and ts included in the additions to property, and the plant is 
now being improved and enlarged. At the Alliance works three small lots 
necessary to round out the property and facilitate operations were acquired. 
At the Hammond works some adjoining land required for the company’s 
growth and operations was acquired, and ts Included in additions to prop- 
erty. 

A large contingent lability, dependent on patent litigation, inherited 
from one of the old companies, has been settled on favorable terms, the set- 
tiemenv including the assignment to this company of the valuable patents 
involved, and the cost thereof has been charged to profit and loss. Other 
valuable patents have been acquired at very reasonable prices, and the cost 
charged to profit and loss. 

A change in the registrar of the stock became necessary on account of 
the absorption of the Colonial Trust Co. (formerly registrar), and the Guar- 
anty Trust Co. of New York has been appointed. 

Outlook .— Regarding the business outlook, It may be said that, while or- 
ders on hand are somewhat less and prices somewhat lower, and the general 
prospect not so promising as a year ago, it is belleved there will be some 
profit—the amount depending upon general business conditions. 

INCOME ACCOUNT. 
07. 1906. 
Gross sales. - -$19, 403. 521 $15,297,006 
Earnings from operé ation of plants and of: subsidiary 
companies (after deducting manufacturing, sell 
ing, administration and head district office exp.) $2,893,642 $1,526,937 
7 




















Other income és 2,866 70,018 
Profit on sale of Commonwealth Steel Co. stock_- 134,099 é ef 

Total Income " “ a ¥ nwaoniei $3, 100, 607 $1,596,955 

Charges— 

Interest on bonds ° weed $233,192 $192,241 
Sinking fund 10-30-year “bonds. 105,000 87,500 
Interest on borrowed money ‘ 39 636 48,377 
Expenses of bond Issue - - - - - - - 14,634 
‘Total charges . — en $: 377, 828 “$342 2 753 
Balance - - a $2,722,779 $1,254,202 

Deduct Depreciation- 
Bulldings, plant, machinery and e he compa nt aiid $233,682 221,541 
Purchase of patent rights ime 110,000 140 

Total Cgnenaien charges. seit — $343 682 $244, 681 
Surplus - - - « ..- $2,379,097 $1,009,521 

BALANCE SHEET JULY 31 (including Subsidiary Compantes). 
1907. 1906. | 1907. 1906. 

Assets $s $ | Liabilities— > $ 
Real estate, plant, \Pref. stock out 

equipment, &c_@34,231,623 34,034, 268] standing. -... "17, 240,000 17,240,000 
Expenditures, ad- |Com. stock out- 

ditions & imp ~ 162 504,767| standing... ....15,810,000 15,810,000 
Other real estate 298, 3 5| Bonds. _ ...-- 3,411,000 7 
Securities b614,7: 00 | Bilis payable 
Sinking fund 1,456 j| Accounts payable. 1,079,191 
Advances to sub- | Pay-roll 159,019 205,645 
{- sidiary cos_ 180,000 | Accrued interest on 
Inventories 1,583,179 1,949,096| bonds -.- ive 75,576 75,88: 
Accts. & bil's ree’le | Reserves . ¢770,040 400 601 

(less reserves) 3,795,027 3,610,074|Profit and loss, 
Cash . 770,422 354,070| surplus —-. - 3,274,257 $95,160 
Insur. premiums, 

&c., prepaid... 61,822 21,808 | 

Total . ‘ 41,819,083 40,991,950| Total _- 41,819,083 40,991,950 


a After deducting $307 ,413, cost of 55% interest in fixed assets of Commonwealth 
Steal Co , since disposed of. 

bd Includes company bonds at cost, in anticipation of sinking fund requirements, 
$206,121; Commonwealth Steel Co., notes secured by first mortgage, $380,000, and 
miscellaneous investments, 328,600. 

c Reserves include bond sinking fund, $223,257; depreciation, $546,783.— 
V. 85, p. 602, 533. 


Westinghouse Air Brake Company. 
(Report for Fiscal Year ending July 31 1907.) 

An official statement says: 

As shown by the ac enmpenging financial statement, the net sales for the 
fiscal year aggregated $11,230,409, with a net profit of $4,245,082 from 
all sources. This very favorable result, due to the larger volume of busl- 
ness, the Introduction of improved brake appliances me ntioned in previous 
reports, and to the increasing diversity of the company’s manufacturing 
and collateral interests, has been achleved without advancing the price of 
the company's product, and notwithstanding further increases in the cost 
of raw material. 

The annual inventory still shows the effect of an advancing market for 
purchased stores, because of which $75,000 has been added to the “‘depre- 
clation reserve fund” established several years ago for inventory adjust- 
ment. It is thought that this fund is now amply large to protect the com- 
pany from any loss due to shrinkage In Inventory values, even If continued 
through several successive years. Following the policy ‘that has obtained 
heretofore in periods of prosperity, the board has authorized charges ag- 
gregating $393.243 for depreciation, which approximates the amount ex- 
pended during the year for new machinery, extensions to bulldings and gen- 
eral betterments. This course means the maintenance of the plant at the 
highest possible level as regards capacity and efficlency, with only avery 
moderate increase In capital account. 





During the period under consideration the company’s position in the 
traction brake business has been strengthened by the purchase of securities 
of other companies operating in the same field, which accounts for the in- 
crease of asset items including these Investments. The latest annual re 
ports of the oe a ed Ci show e t results for their 
respective fiscal years, and as a whole the company’s interests are in 
poy | gratifying condition. In this connection -— Pane ow a Brake Co. 

t. Louls and the Canadian Westinghouse Co., Limited, are deserving 
of special mention. At its meeting of Sept. 11 1907 the board of directors 
declared a regular dividend of 2% % and an extra dividend of 2% %, making 
total cash dividends of 20% for the year. The board furthermore adopted 
a resolution recommending “the increase of the capital stock from $11,000,- 
000 to $14,000,000 and the payment of a stock dividend of 25 % therefrom. 
The approval of this recommendation at the annual meeting “to which it 
will be submitted for consideration will be followed by the call for a special 
meeting of the stockholders required by law to authorize the prop 











increase. 
oe ACCOUNT. 

Earnings— 906-07. 1905-06. 1904-05. 1903-04. 
Net sales........-.. js. 230 eas $9, eee 985 $7,045,715 $5,082,844 
Other sources-----.--. 412 912,853 "857,109 

E — earnings----- $11,230,410 $10,546,397 $7,958,568 $5,939,953 

rpenses— 
Shop oe of product sold | $6,985,328 {$5,941,429 54.298. 731 $3,061,862 
General, &c., expenses -} ( 591,857 594,726 513,912 
Depreciation pecvepeaaiatacse 393,243 387,361 175, ‘352 26,022 

Total Sages ... $7,378,571 $6,920,647 $4,999,789 $3,601,796 
Net income........... $3,851,839 $3,625,750 $2,958,779 $2,338,157 
Dividends 2,475,000 2,199,295 2,198,215 2,417,899 
Rate of dividend - a(22% %) (20 %) (20 %) (22 % 








Balance, surplus... $1,376,839 $1,426,455 $760,564 def$79,742 
“special” dividend paid Oct. 10 1906. 
BALANCE SHEET JULY 31. 


a a Includes 2% 


1907. 1906. | 1907. 1906. 
Assets— $ enn. | Liabilities— $ 
Cash on hand__... 1,557,864 j 52|Capital stock. - - - - 11,000,000 11,000,000 


Accts.& bills rec’e 4,648,890 


G20| Rebates. a 1,931,039 1,622,878 
Ry. & other secur’s 2,882,461 j 











Stk.in assoe’d cos. 3,512,836 3,105,952| serve fund_-_--- 600,000 525 
Peteete ....<.-- 2,000,000 |Surplus ......... 7,477,987 6, 101, 198 
Wilmerding plant - ! 2,093,189) 
Real estate 1,775 5/000 1,684,000 | 
Factory stores, in- | 
cluding material 2,533,474 1,860,148 | 
- — —-_—_—— -| —_——_——_ ————$__—___—— 
Total -_ _21,009,026 19, 249,026| Total ........ .21,009,026 19,249,026 


—V. 83, p. 625. 


La Belle Iron Works, Wheeling, W. Va. 
(Report for Fiscal Year ending June 30 1907.) 

President Isaac M. Scott says in substance: 

Minerals.—The ore properties were operated throughout the year with 
satisfactory results, both as to output and quality of product. The ore 
from La Belle mine continues to grade a good Bessemer, rendering it ad- 
visable to dispose of It on the market rather than use it In the company’s 
furnaces. ‘The Miller mine production shows an increase over last year of 
54%, and a further increase this season can be expected. Only a sample 
cargo of ore was shipped from the beNe pened magn oe J last season; but with 
the opening of spring work was pushed steadily along, and at the present 
time this mine Is producing at the rate of 8,000 tons per day, which output 
can be still further increased. With the Miller and Wacootah properties 
oroducing, even on their present basis, the soft ore requirements of our 
Steubenville furnaces are fully taken care of, thus putting us In a very com- 
fortable position so far as ore supply Is concerned. 

Our coke property In Fayette County, Pa., shows an Increase of 82% 
over the prévious year’s production, and the quality of the product was 
much improved, the whole tonnage belng used in the Steubenville furnaces 
to good advantage. Our Steubenville coal mines produced 107,161 tons of 
coal, being practically the same tonnage as the previous year. 

In order that the position of the Steubenville plant should be still further 
fortified, our previous large holdings of steam and furnace coal in Brooke 
County, W. Va., were increased by the purchase of about 2,500 acres of 
Upper Freeport coal, thus giving us at this point, In one body and easily 
accessible from the point of consumption, a sufficient acreage to supply 
the coal requirements for an indefinite period. 

Manufacturing Plants.—The manufacturing plants were operated con- 
tinuously, with the exception of such stoppages as were unavoidable, the 
principal interruption belng caused by the March flood, which compelled 
a complete suspension of operations at the Steubenville plant of about one 
week's duration. 

Pay Roll, &c.—During the year there was pald out in wages and salaries, 
including those of the subsidiary companies. $2,460,297, the average num- 
ber of employees being 3,484. 

The value of shipments for the year aggregated $12,475 ,377. 

Plant Additions.— Believing a further Increase in the company’s finishing 
capacity to be highly desirable, the manage ment contracted for, and there 
is now in course of construction, one 72-inch plate mill, two jobbing mills, 
eight sheet mills and a galvanizing and pickling department, together with 
the necessary handling and shipping facilities. To supply these new mills 
will require monthly between 10,000 and 12,000 tons of slabs and bars, 
thus finishing on the ground this considerable tonnage of the company’s 
output, which it has heretofore been necessary to market in a raw or seml- 
finished state. 

In addition there is now being added to the present equipment one basic 
open-hearth ste el furnace, which will Increase the company’s output of raw 
steel over 10%. 

All of these improvements should be completed by the latter part of the 
calendar year. 

Funds.—In line with the action taken a year ago, $250,000 has been added 
to the general depreciation fund, making $500,000 so far set aside under 
this head. The expense of all repairs and replacements made during the 
year, in order that the manufacturing plants might be kept up to their 
former high state of efficiency, was charged to operating costs. The con- 
tingent, re-lining and re-building funds have also been largely increased, and it 
is the opinion of your board that the appropriations made will fully cover 
any contingency that will likely arise In the near future tending to affect 
the valuation of either your real or personal property. 

General.—Throughout the year there was a well-sustalned demand for 
the company’s products, and prices realized were in the main remunerative. 

It is difficult to forecast the coming year's bsuiness; but In any event, 
with the rounding out of the company’s plants, as will come about with the 
completion of the Improvements now under way, your company will be ina 
better position to successfully,compete,for its_full share of, going business 
than ever before. 


RESULTS FOR YEARS ENDING JUNE 30. 


1906-07. 1905-06. 1904-05. 
Net profits for year. ..............- 2$2,457,147 $1,853,080 $1,186,417 
Interest on bonds--------- $150,000 150,000 150,000 






~~ (8 %)583,916(734)516,450 (3)206'580 





Cash dividend - - - 











ee ae iknmeme,  — snndaie 
INI ih cna diipias dtd Si mar ris dashing $1,284,796 $666 450 $356,580 
Balance, ‘surplus for ESE ae $1,172,351 $1,186,629 $829,837 
Add surplus at end of previous year... 2,228,459 1,291 ,829 461,992 
en nee $3,400,810 $2,478,459 $1,291,829 
Less seoalal depreciation........... 250,000 ae ) —téC > 
DONS 6 cccccncnnamndiesmassqiin $3,150,810 $2,228,459 $1,291.829 


a After deducting $178,008 for following items, viz.: Provision for 
exhaustion of minerals and extinguishment of lease jyalues, a 
&c., $53,008, and provision for contingencies, $125,0 

As to vote Sept. 12 in favor of a stock dividend (33 1- 3%), 
see V. 85, p. 287, 534, 656.—Ed. 
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BALANCE SHEET JUNE 30. 
1907. 1906. | 1907. 1906. 
Asseis— x t | Liadilities— ¥ 
Property account.a9,916,226 9, 167, 463 |Capital stock... _- 7,436,600 6,886,000 


Patterns & patents 20,000 20,651 | Bonded debt. .-..- 2,500,000 2,500,000 
Prepaid ore royal- | Pay-roll po nant ~ of Baars 


a ee | 97,975} Accts.,dee..payable 576,000 776,536 
Insur. unexp., &c_ 7,721) | Dividend payable 
Inventories __---_- 2,008,536 1,613, 623| pee 148,732 137,720 


Bills receivable... 138,028 37,911 | Accrued interest _- 22,400 20,465 
Accts. receivable . 1,648,251 1,686,827|Deprec’n,&c.,funds 088,522 392,779 
“= on hand and |Total surplus June 

n bank 1,102,053 fee -- 3,150,810 2,228,459 
SS | es 
Tot. cur. assets. 14,840,815 12,941,959, Total liabilities. 14,840,815 12,941,959 





a Includes: LK estate, buildings, plant, machinery, &c., at Steubenville and 
Wheeling, $8,311,703; coal and limestone properties, $482,068; mining leases, 
$190,000; mac Sociae and equipment at mines, including cost of opening mines, 
$932,455. b Reserve funds include: For depreciation, $500,000; exhaustion of 
minerals and extinguishment of lease values, development, &c., 20,318; for re- 
building, &c., $100,637; for contingencies, $167,567.—V. 85, p. . 534. 


GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING STREET ROADS. 
; Alabama & Vicksburg Ry.—feport.—For year ending 
une 30: 














Fiscal Gross Net Net New Land Div'ds Balance, 

Year— Earnings. Earnings. (€ “hg. Cars. Purch'd. (7%). Surplus. 
1906-07 ...$1,577,012 $3: 3 2 $82,510 $5,106 $73,500 $97,804 
1905-06 _.. 1,380,247 65,497 ---- 73,500 68,945 


—V. 85, p. 158. 

Albany & Susquehanna RR.—/Favorable Decision.—Judge 
Holt inthe United States Circuit Court yesterday, in the suit 
of the Aetna Insurance Co., as a stockholder of the Albany & 
Susquehanna, against the Delaware & Hudson Co., decided 
that the complainant is entitled to recover its share of $23.- 
896 accrued rental money and of whatever sums were saved 
by the refunding of the bonds which matured April 1 1906. 
The exact amount of the savings, somewhat over $1,000,000, 
is in dispute, and the Court suggests that a referee be ap- 
pointed to determine it. One of the stockholders’ protective 
committee says: 

The decision against the Delaware & Hudson Co. In favor of stockholders 
in the Albany & Susquehanna RR. isgof the most sweeping character. 
The item of something over $1,000,000 of arrears which is now awarded to 
the holders of $3,500,000 of stock is only a part of the case. Besides this, 
the Delaware & Hudson Co. now comes under the obligation to pay divi- 
dends on Albany & Susquehanna stock at the rate of 12). % a year instead 
of the 9° which it has been paying since 1903 and 7° which it paid before 
that time. If capitalized at the ordinary rate of return upon guaranteed 
stocks, the value of the decree to the Susquehanna Co. would be about 
$4,500,000. 

See basis for claims of committee in V. 83, p. 1036, 968. 

American (Electric) Railways, Philadelphia. Report of 
Holding Company.—The statement for the fiscal year ending 

June 30 shows gross receipts of the controlled companies 
age »,320, against $2,610,277 in 1905-06. The results for 


the American Railways are as follows: 





Year— Receipts. Expenses. BondInt. Div. (6%). Surplus. 
1906-07 " $527,062 $19,968 $12 35 $304 392 $80 ,167 
1905-06 - 486,711 19,706 121,775 251,385 93,845 
1904-05 __ 7 - 444,254 58,774 121,983 234,742 28,755 





—V. 84, p. 1549. 

Aurora Elgin & Chicago (Electric) RR.—F irst Dividend on 
Common Stock.—The directors have declared an initial quar- 
terly dividend of #4°% on the $3,100,000 common stock, 
putting it on a 3% basis; also a regular quarterly dividend of 
114% on the $3,100,000 preferred stock, both payable Oct. 7 
to holders of record Sept. 25. Compare V. 84, p. 101. 

Bald Eagle Valley RR.—Plan Opcrative.—-Treasurer Tat- 
nall of the Pennsylvania RR. gives notice that a satisfactory 
amount of the Bald Eagle stock has been deposited under 
the offer of exchange of July 10, and that the plan is there- 
fore declared operative. On and after Oct. 1 next, upon sur- 
render of the negotiable receipts issued to tho Bald Eagle 
Valley stockholders, the Pennsylvania RR. Co. will be pre- 
pared to deliver 3 shares of its stock and $50 cash for each 
share of the Bald Engle Valley stock. CompareV. 85, p. 
344, 9S. 

Baltimore Terminal Co.—Bonds.—The company has made 
a first mortgage to the Citizens Savings & Trust Co., Cleve- 
land, O., as trustee, to secure not exceeding $2,500,000 54 
gold bonds of $1,000 each, dated March 1 1907 and due March 
1 1927, but subject to call as an entire issue at 110 and 
int ‘re st on March 1 1917 or March 1 1922. Of these bonds 
$1,250,000 are outstanding, guaranteed principal and inter- 
est by the Washington Baltimore & Annapolis Electrie Ry. 
The mortgage covers about 4!5 miles of double-track ter- 
minal road for the Washington Baltimore & Annapolis Elee- 
trie Ry., which expects to begin operating between Nov. 15 
and Dec. 15 1907.—V. 83, p. 625. 

Bullfrog Goldfield RR.—Decision—Further Facts.—Men- 
tion was made recently of the decision of Judge Archbald 
in the United States Circuit Court for the Eastern District 
of Pennsylvaniz, upholding the agreement by which the 
Tonopah & Goldfield Railroad Co. guarantees $1,250,000 
bonds of the Bullfrog Goldfield RR. in exchange for a 
eontrolling stock interest. 

Condensed extracts from the decision of Judge Archbald, 
which was rendered Aug. 30, say in substance: 

This is a bill to prevent the consummation by the defendant company of 
a projected agreement by which it is proposed to cuarantee the bonds of 
the Goldfield & Bulfrog RR. (the correct name is Bullfrog-Goldfield RR. 
Ed.) to the amount of $1,250,000 In exchange for 51% of the capital stoc k 
of that company of the f face value of age? 900. The complainant holds 
22.4 shares of stock of the par value of $ 40 0 ut of a total of 21,500 

res, and stands alone in his opposition o the avree ment, although it is 
sald that one or two others, while not joining in the suit, are in sympathy 
ihe caneniies is that the Bullfrog extension was so manifestly a paying 
proposition from the start that the directors should either have seen tolit 
that the company bulit the road itself, or if that was not practicable and it 












was to be bullt by a syndicate In which the directors = Interested, that 
the Company should get all the stock Instead of merely a half of it, the 
enterprise being financed upon the company’s guaranty. 

to the financing of the any in the interest of the company, the 
fact ky as appears from the evidence, that a number of financial institutions 
were approached in New York, Philadelphia and elsewhe ere, in the effort to 
do oo but without success. It Is possible that the $350, 000 of treasu 
bonds were available and could have been marketed. But the road 
nearly $1,000,000, and called for cash, and the balance could hardly sop 
been made up out ‘of the Income. The only thing left was a friendly syndl- 
cate, such as was form 

The exact proposition to the company was, that the syndicate would 
bulld and equip at their own cost and expense the extension from Goldfield 
to Bullfrog, 79 miles, making it equal In all respects to the road opera 
by the defendant, and when so completea equipped and paid for, = 
any llens or Inc umbrances, excepting a first mortgage for $1,250,000 to 
secure 6% 15-year bonds, and capital stock of the same amount, all = 
which stock and bonds were to be acquired by the syndicate, thereu 
upon the company undertaking to guatantee the bonds, the synd ~4 
agreed to turn over 51% of the stock, reserving to themse ‘ives the benefit 
of the balance. Or, In other words, without any risk, except the con- 
tingent liability which is assumed by its guaranty—the road be yeing all bullt 
and paid for—for the mere loan of Its name, the company was to get — 
of the face value of $637,500, putting it in control, the guaranty sim my 
enabling the syndicate to float the bonds and get back the money wh 
they had put Into the enterprise, with whatever profits there might be 
above that. Looking at it practically, the fairness of this seems hardly 
open to question. 

The complainant recognizes that It would be disastrous if the extension 
to Bullfrog ts not secured and Incorporated into the company's railroad 
system, and that a guaranty of the bonds may be necessary to get this. 
But he wants all the stock In exchange, and not simply a part of It. He 
seems to think that not only the directors, but their associates, can be made 
to take all the risk and forego any of the benefits, and that he and his fellow 
stockholders, who have advanced nothing, and ‘assumed no responsibility, 
are entitled to all of them; and this upon the principle that a trustee can 
take no advantage to himself out of his position. There is no question of 
the principle, but it is not segue able. - 

There are several things ich stand in the way of adopting his conten- 
tions. In the first place, it is to be noted that the “ are 32 members of 
the syndicate, only 10 of whom, holding comentecalety } ess than acontroling 
interest, are directors In the defendant company he bill alms to prevent 
the carrying out of the arrangement both as to the company and the 
syndicate, because of the complicity of the directors, who are charged 
with having used their position to favor it. It may be that the directors 
are on both sides of the proposed arrangement, and to a certain extent 
are to profit by it, but that does not necessarily condemn it. It merely 
calls upon them to justify It. Jesup vs. Railroad, 43 Fed., 483. And 
this they have abundantly done. 


No immediate financing is contemplated, and the details 
of the $1,250,000 bonds are not available. Chas. D. Barney 
«& Co., Philadelphia, are interested.—V. 85, p. 598. 

Central of Georgia Ry.—Certijicates Ready.—The commit- 
tee representing dissatisfied holders of second and _ third 
income bonds gives notice that engraved certificates of de- 
posit may be had from the Central Trust Co. and the Man- 
hattan Trust Co. in exchange for temporary rece ipts issued 
under the protective agreement dated Sept. 6 1907. — 
cation will be made to list the certificates on the New York 
Stock Exchange. 

The committee announces by advertisement on another 
page that the protective agreement dated Sept. 6 1907 has 
become operative by the deposit of more than the requisite 
number of bonds. The time for deposit of the second and 
third incomes has been extended to and including Sept. 

V. 85, p. 653, 599. 

Central RR. of New Jersey.— eport.—For the year ending 
June 30: 





Fiscal Gross Net Other Fized wr - id’ ds. Ral., 
Year— arn ings. Charges. 8%) Surp. 
1906-07 $22,772,563 7 2 $10,428, $2. 194, 844 $75,973 
1905-06 20, 08 9,865,855 1,606,565 9,186,515 2,194,424 91,482 





V. 83, p. 685. 

Chicago Burlington & Quincy RR.—Consolidation.—The 
shareholders will vote Nov. 6 on merging in the company 
the following subsidiary concerns, all of whose securities 
are owned by it: 


Mikes. 
Atchison & Nebraska RR., Atchison, Kan.; to Lincoln, Neb., and br_.142 
Beaver Valley RR., Nebraska State Line to St. Francis, Kan waste Le 
Burlington & Colorado RR., Nebraska State Line to Denver, Col...-175 
Chicago Nebraska & Kansas RR., Odell, Neb., to Concordia, Kan... 71 
Cheyenne & Burlington RR., Colorado State Line to Cheyenne, Wyo... 29 
Colorado & Wyoming RR., Nebraska State Line to Wyoming St. Line.145 
Denver Utah & Pacific RR., Denver to Utah Junc. and Burns June. 
to Lyons---. ais eietiia neal . ee sigihcilinies se tcticen lates sa 
Denver & Montana RR., Sterling, Col., to Nebraska State Line and br._ 39 
Kansas City & Omaha, Stromsburg to Alma, Neb., and McCool Junc. 
to Fairmont, Neb Me ..-193 
Lincoln & Northwestern RR., Lincoln to Columbus, Neb . 74 
Lincoln & Black Hills RR., Palmer to Sargent, Neb., 73 m.: Central 
City to Ericson, Neb., 63 m.; and Greeley Centre to Burwell, Neb.,40.176 
Nebraska Ry., Nemaha to York, Neb. and Nebraska City Bridge line. _142 
Nebraska & Colorado RR., DeWitt, Neb., to Colorado State Line, 298 
miles and branches to Oxford, Chester and Superior, Neb, 133 m__431 
Nebraska Wyoming & Western RR., Alliance, Neb., to Guernsey, Wyo., 
129 m., and Northport, Neb., to Colorado State Line, 54 m 182 
Omaha & Southwestern RR., Omaha to Oreopolis, 17 m.; Crete to 


Beatrice, Neb., 31 m.; Pappio to Gilmore Junc., 4 m 52 
Omaha & North Platte RR., Omaha to Schuyler, Neb., &e-- . 8) 
Oxford & Kansas RR., Orleans, Neb., to Kansas State Line . 60 
Republican Valley & Wyoming RR., "Culbertson to Impérial, Neb . 49 


Republican Valley Kansas & S. W ‘RR., enrincconeed Neb., to Ober 
Tl). Pees nntiwannas a . wat ° 
This step will chs ange “the company’ 8 

Nebraska extension 4% bonds of 1927 from chiefly a ooh ut- 

eral issue into a direct first mortgage loan, ten of the fore- 

going lines, representing a total of about 1,471 miles of road, 
heretofore covered by the Nebraska extension mortgage 
only through deposit in trust of their $23,494,200 bonds, 
being brought under the direct lien = the mortuans, along 





with 297 miles already owned.—V. , p. 599, 39. 
Chicago City Ry.—Possible A shirt oy See Chicago 
Railways below.—V. 85, p. 529, 39. 


Chicago Great Western Ry.—Omission of Preferred “A” 
Dividend.—Vice- Presider nt Oppenheim is quoted as saying: 

In regard to the preferred ‘‘A”’ dividend, the finance committee at first 
thought it would declare the ‘pee dividend, but later the members 
changed their minds, as they did pot want to pay out in a dividend money 
that had not been earned. 

President A. B. Stickney is reported to have said: 

We will not pay out in dividends what Is not earned. We have earned 
something on the A stock, but not the regular dividend. The question is 
whether we should pay anything, under the circumstances. - Even if no 
dividend Is declared, the stockholders will have had 2% % this year.—V. 85 
p. 599, 344. 
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Chicago General Ry.—Voreclosure Sale.—The property 


will be offered for sale at the Real Estate Board auction 
rooms in Chicago on Sept. 30 by Stillman B. Jamieson, 
Master in Chancery, in pursuance of a —— in favor of 
the Merchants’ Loan & Trust Co., truste Upset price 


$1,000,000. 
Southern Street Ry., subject to the 


The property was deeded some thee ago to the 
foreclosure proceedings 


against the Chicago General Railway Co. See p. 23 of 
“Street Railway Section.”—YV. 79, p. 2642. 


Chicago Indianapolis & rg ng Ry.—Report.—The re- 


























The McKinley syndicate hasJincreased ‘the capital stock of {two of its 
railroads. A certificate was filed with the Secretary of State to-day of an 
increase in the capttal stock of the Springfield Belt Railway Co. from $5,000 
to $500,000. This company is to construct a belt railroad from the inter- 
urban’s line east of Springfield, to connect with the line south of the city 
limits, in order that it will not be necessary to run express cars threugh 
Spring: ‘ld. The Danville & Eastern Illinois Railway Co. certified to an 
increase of capital stock from $5,000 to $500,000. This road is to be built 
from Danville to Terre Haute, Ind.—V. 85, p. 99. 

Ione & Eastern RR.—Receivership.—John Raggio, a 

banker of Stockton, Cal., was on Sept. 10 made receiver of 
the property on application of the Union Trust Co. of San 
Francisco, the mortgage trustee, interest on the $340,000 (or 
possibly $360,000) bonds being in default. The road is a 
steam line extending from Ione to Martell, Cal., 12 miles. 

-V. 81, p. 264. 

Iowa Central Ry.— New Director.—A.C. Doan was recently 
elected director, to succeed George Crocker.—V 83, p. 
965, 626. 

Joliet Plainfield & Aurora RR.—Scc 
Traction Co. below.—V. 82, p. 334. 

Joliet & Southern Traction Co.—Bond Issue.—This com- 
which is « operating the Joliet Plainfield & Aurora RR. 


a 
Joliet & Southern 


pany, 
(see page 48 of ‘Sti ‘eet Railway” Section), has made a mort- 
gage to the American Trust & Savings Bank of Chicago, as 






an issue of $1,500,000 5¢ 
maturing 1942. 
understood, will be issued chiefly to finance the con- 


trustee, % gold bonds due 
in series, 


The new bonds, 


to secure 
the last 
iti 





struction and equipment of new lines, including those for which the Fisher 
Construction Co. has the contract. The Trac tion Comp: , has $1,500,000 
of authorized capital stock and the officers « H. A. Fisher, President; 
John M. Raymond, Vice-President; J. K. Newh all, S cretary; L. D. Fisher: 
Treasurer and Chief Engineer. Office, Joliet, Ill. The Officers of the 
| Construction Company are F.§E. Fisher, President, and F. E. Stoddard, 


port for the fiscal year ending June 30 shows: 

Year Gross Net Other In Charges. Surplus 
i $5,988,867 $1,825,415 3, $1,063,577 $995,026 
1905-06- 5,921,001 1,983,063 249. 475 1,034,901 1,197,637 

During each of the fiscal years there were paid dividends of 4 % ($2 
on the preferred stock and 3% ($315,000) on the common stock, g 
balance, surplus, of $480,026 in 1906-07, against $682,637 In 1905-06 

New Director.—Lewis W. Parker of Chicago has been 
elected a director to succeed Gilbert B. Shaw.—V. 84, p. 101. 

Chicago Railways. Votice to Holders of Old Securities. 
The reorganization committee (V. 85, p. 529, under date 
of Sept. 13, u he holders of securities in the following- 
named compank 

et RR North Chicago City Ry. Co 
Ry. Co Calcago West Divis ion Ry. Co. 
c RR. Tunnel Co. North Chicago Street RR. Co. 
Chicago Union Traction Co. 
who have not deposited their holdings under the plan of 
reorganizati ind re-adjustment approved by Judge Peter 
S. Grosscup of the Unit od States Cireuit Court, and Professor 
John C. Gray of Ha ! University, in do s> immediately in 
order to protect their interest (See plan in V. 85, p. 529.) 
An advertisement on another page of this issue says: 

Attentio ; called to the fact that the time for the acceptance of the 
ordinance of Feb. 11 1907 by the Chicago Railways Co. has been extended 

“he reqt for this extension was presented and strongly supp yrted by 4 
number o he trust companies who are trustees for mortgages securing 
bonds on the above-named companies, or some of them, and of various 
other financial institutions Interested and eee acquainte ~d with the 
growing and imminent danger of large loss and the crisis which confronts 
the holders of the above mentioned securities. 


These institutions recommended to the city authorities the granting of 
the extension (to quote their letter): ‘In order to enable bondholders 
and other parties Interested and concerned In the situation to have a rea 
sonable opportunity of alding, to the utmost extent of their power, and 
proceeding with all possible diligence and in the highest good faith, the 
Chicago Railways Co. to accept sald ordinance. 

It is provided in the ordinance granting the 
extension be granted, but that at the expiration of the time named the 
Mayor of the city shall take possession of the streets served by the street 
rallway of the above company and turn them over to the Chicago City 
Railway Co., and that that company shall thereupon become vested with 
all the rights and privileges of the Chicago Railways Co. under the ordinance 
of Feb. 11 1907 

The situation Is grave and self-interest should prompt an immediate and 
hearty compliance with this notice. Substantial amounts of each class of 
the securities involved have already been deposited in acceptance of the 
plan. Compare V. 85, p. 653. 


Chicago Terminal Transfer RR.—Plans for Joint Occupa- 
tion.—The ‘‘Boston News Bureau” of Sept. 13 said: 


Although no official informaiton on the subject is forthcoming, there 
are good reasons to believe that the plans for a joint occupation of the 
Chicago Terminal Transfer property by the Burlington and the Baltimore 
& Ohlo are being worked out satisfactorily and with the full approval of 
all the interests concerned. There Is little question that, when con- 
ditions are favorable, a bond Issue of the Terminal company will be brought 
out to relleve the Baltimore & Ohio of the $17,000,000 burden it assumed 
In = wy of the Terminal company's bonds to protect its lease. 


— , p. 405, 283. 
Cleveland Akron & Columbus Ry.—Dividend Rate In- 


extension that no further 





creased.—This company, $2,237,500 of whose $4,000,000 
eapital stock was acquired in 1899 by the Pennsylvania 
Company, has declared a semi-annual dividend of 2%, 
payable Sept. 25 to holders of record Sept. 14, thus increasing 
the annual rate to 4%, contrasting with 2% from Sept. 1901 
to Sept. 1905 and 3% from March 1906 to March 1907. 
-V. 85 215. 


Danville & Eastern Illinois Ry.—See Illinois Traction Co. 

Detroit Toledo & Ironton Ry.—Report.—The results o 
operations of the Detroit Toledo & Ironton and the Ann 
Arbor separately and of the joint operations of the two com- 
panies for the fiscal year ending June 30 compare as follows: 








Det. Tol. & I'ton— ——Ann Arbor—— -~Total System—-— 
1907. 1906. 1907. 1906. 1907. 1906 
$ $ 
Gross earns.2,116,407 1,943 7 .298,925 4,118,809 
ey ome 5 565,626 ,349,458 1,377,443 
Int. taxes 926,638 836,567 343.638 1,217,679 
Bal.for yr.df371,623 df270,941 51377443 sr430,705 sr5,820 srl 39, 763 
—V. 84, p. 56! 
Fitchburg RR. Bonds, &c.—The shareholders at the 
annual meeting on Sept. 25 will vote on the following: 
To rescind their vote passed at the meeting held Jan. 30 1907. which 


authorized the Issue of $800,000 bonds. 

To authorize the issue of $2,990,000 bonds to pr —_ ~ she refunding 
of bonds to the amount of $2,000 000, maturing May 1908; to provide 
means for the construction of a sccond track from ansanviine to Troy, 
and for other permanent additions and improvements upon the property 
enaey he term; of the lease to the Boston & Maine RR. 

r t an Act of the Legislature of Mssachusetts authorizing the 
> evidences of Indebtedness and capital stock of the Conway 
s set Railway Co. approved May 16 1907, and to authorize the 
lesue of preferred stock and bonds of this company to an amount sufficient 
to provide means for payment for the same.—V. 84, p. 1366. 

-The 


Fitchburg & Lsominster Street Ry.— New Stock. 

Massachusetts Railroad C mre ar has sanctioned an issue 
of 2,500 additional shares of capital stock at not less than 
$110 per share (par $100) to provide for floating debt in- 
eurred ior construction and equipment. This will inerease 













the stock to $700,000.—Y. 85, p. 468. 
Illinois Traction Co.—‘uaranteed Bonds.—See Springfield 


& Northeastern Traction Co. and Madison C Light «& 
Power in V. 85, p. 655, 6556. 
Increase of Stock by Renorted Allies. 


Springfield, Ill., Aug. 16, said: 


yunty 


-A press dispatch from | 





Secretary. 
Kanawha & Michigan Ry. 


year ending June 30 were: 


Report.—The results for the 










Gross Net earnings Other Fizea Balance, 
Fiscal Year— earnings. (ove A taxes). income. ¢ warge Ss, ee. surplus 
SES $2, 662 $515, $7,108 55, 267 O76 
1905-06__._- 763 53e ; 7,781 243, 162 300,748 





From the net income as above in 1907, $267,076, there w appropriated 








for additions and improvements to road equipment $256, ; equipment 
obligations paid out of income during current liscé ‘al year, $14 a leaving 
balance, deticit, charged to profit and loss, $117,792.—V. 85, p. 405. 
Kansas City Mexico & Orient Ry.—Town Site Deuouals 
Collateral Notes.—See Mexico & Orient Townsite Co. under 


“Tndustrials’’ below.—V. 85. 345. 

Lansing & Jackson Ry.—Bonds.—The following securities 
were advertised to be sold at auction on Sept. 11, but they 
were not sold, having, probably, been withdrawn: 

$350,000 first mortgage 5% gold bonds dated May 1 1905, due May 1 
1930, guaranteed, principal and Interest, by the Michigan United Railway 
Co. (Nov. 1907 and subsequent coupons attached), togetherwith acontract 
of the Union Trust Co., Limited, Toronto, Canada, with George G. Moore, 
to purchase sald bonds on Feb. 1 1908 at 80% and accrued interest after 
Nov. 1 1907. (The company, whose entire capital stock ls owned by the 
Michigan United Railways. has been building an electric railway from 
Jackson to Lansing, 3714 miles, of which, at last accounts, 12 miles had 
been completed and the remainder was to be finished in 1908. See page 52 
of ‘Street Rallway’’ Section.) 

Louisville Henderson & St. Louis Ry.— Directors, &c.— 
At the annual meeting on September 3 1907 Otto Marx, 
of Otto Marx & Co., bankers and brokers, Birmingham, Ala., 
and William Marshall Bullitt were elected members of the 
board of directors, representing the minority interest. The 
gross earnings for the year ending June 30 1907 were $1,061,- 
378, against $951,933 for the previous year.—V. 83, p. 1169. 

Michigan United Rys.—Bonds of Controlled Company.— 
See Lansing & Jackson Ry. above.—V. 84, p. 1183. 

New Orleans & Northeastern RR.—Report.—For year 


ending June 30: 

Fiscal Goss Net Net Land Balance, 
Year— Earnings. Earnings. Charges. Purchased, for Divs. 

ere $3,252,148 $805,362 eS eer $700 $437,649 

eee 3,001,977 773,845 370 ,682 2,065 401,096 


From the surplus in 1906-07 a divid ind of 6% ($360,000) 
was paid Sept. 3 1907, against 5% ($300,000) paid from the 
earnings of 1905-06 on Dec. Lllast. V.85, p. 160. 

Minneapolis St. Paul & Sault Ste. Marie Ry.—Option to 
Subscribe to New Stock.—In pursuance of resolutions passed 
at the annual meeting held Sept. 17, increasing the capital 
stock from $21,000,000 to $42,000,000, the directors have 
authorized the issue forthwith of $1,400,000 preferred and 
$2,800,000 common stock of the company. This stock to be 
offered at par to stockholders of record at 3 p. m. Sept. 28 
The present issue will be one share of the new for each five 
shares of the old capital stock,and must be subscribed for 
in the ratio of one share of preferred to two shares of common 
stock. <A cireular stating the terms and conditions of the 
issue and subscription, dates of payment, &c., will be mailed 
to the stockholders immediately after closing of the books 
on Sept. 28.—V. 85, p. 160. 

National RR. of Mexico.— Maturing Notes.—A majority 
of the holders of the 5% notes maturing Oct. 1, having ac- 
cepted the terms for extension (see ‘‘Chronicle,’’ Sept. 7, 
page 601), it is announced by Speyer & oe that the privi- 
lege is extended to the 26th inst.—V. 85, p. 601, 99. 

New York Central & Hudson River RR. " ieniier Dividend 
Declared —Change in Dates jor Closing of Books.—The direc- 
tors on Wednesday declared a regular quarterly dividend of 
14 payable Oct. 15 on stock of —— Sept. 30. The 
annui ial rate was increased from 5% to 6% last January and 
some doubt has recently been felt as to the continuance of 
the 6% 

There are now, it is understood, more than 15,000 shareholders on the 
New York books (not counting some 3,000 foreign holders), and on account 


of the clerical work involved in distributing dividends it was voted on 
Wednesday to close the books for the dividend twenty days before the date 


basis. 
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of payment, i.e., on or about the 25th of March, June, yeaa and 
December, the distributions being made at present on the i? 5th day of April, 
July, October and January.—V. 85, p. 346, 


New York New Haven & Hartford RR. —Boston & Maine 
Deal.—President Mellen has written a letter to the Economic 
Club of Boston in which, referring to the control of the 
Boston & Maine, he says in substance: 


“The present position in which this matter lies Is not unsatisfactory to me; 
os it is not my desire it shall be changed until my company can contro! 
the Boston & Maine with the good will of the public interested.”” 


Mr. Mellen’s position, it isu nderstood, is that the block 
of 120,000 shares or more of B. & M. stock held in the 
interest of the New Haven road suffices to prevent the 
acquisition of the B. & M. by antagonistic interests, while 
at the same time leaving the management and operation 
of the two systems independent.—YV. 85, p. 654, 469. 

Northwestern Elevated RR., Chicago.—Report.—The re- 
sults for the year ending June 30 were: 








Year— Gross. Net. Charges. Bal., sur. 
Oe eee $2,100,316 $1,356,012 3 4s 4 $347,578 
1905-06 ....... --- 1,948,727 1,243,154 280 498 
1904- rv} b eee 1,169,786 217,159 
—vV. .p. 1248. 


Pacific Traction Co. of Tacoma.—Change of Name.—This 
company, understood to be the Washington corporation and 
not the company incorporated in Maine on June 11, has filed 
a certificate of change of name to ‘Pacific Development Co.’’ 
Compare V. 85, p. 346, 654. 

Philadelphia Rapid Transit _ —Repori—Total Capital 
Expenditures to June 30 1907.—See ‘Annual Report” on a 


preceding page. 

Annual Meeting.—In a statement made at the annual 
meeting on Sept. 18 President Parsons said: 

The company has been constantly the subject of suggestion, criticism 
and dispute for nearly a year past. The wave of unrest and socialistic 
clamor which ts passing over the country has hit the — service corpora- 
tions harder than any other class. If the company !s conducting its bus!- 
ness in a manner satisfactory to 95 % of the public, that 95 % Is never heard 
from, but the 5% dissatisfied resolves itself into committees suggesting 
impossible and impracticable schemes. 

At the present time the city is in a turmoll, particularly over the fare 
question. In twelve years the average rate of fare has been reduced from 
4.83 cents to 3.68 cents per passenger. Some stockholders are inclined to 
criticize this reduction and polnt to the fact that, had the old fare been main- 
tained, the recelpts would now be sufficient to warrant a return upon the 
capital invested during the last four years. 


In reply to queries President .Parsons, it is stated, fur- 
nished the following information (in round figures): 


Cost of elevated road from the portal at 22d St. to 69th St., in- 

cliuding the bridge over the Schuylkill River_-__....-.---- .$3 460,000 
Cost of Western terminal at 69th St., the shops there, &c 1,000,000 
Cost of the subway from 22d St. to ‘15th St., including all sta- 

Na TI aes sai ott peiditin nk da athe REE eg gees 2,000,000 
Cost of the C ity Hall loop 1,200,000 
Expended on the subway east of the City Hall_- eset seid 1,363,000 
Other cost, including cars, engineering, jal Ave. elevated, , 
ie eniguehetéiiiinws ,400 ,000 








her 
‘Of this sum, $450,000 has been spent for cars."’) 
Cc ost of power house__ . 1,500,000 
Amount received from the sale of $19. 000,000 bonds... _-._-_- 9,700,000 
(‘We had to pay 3% commission.’ 
Money required to complete the mane on elevated and subway 
systems --- - 
“We have enough money now,” he said, ‘‘to finish it."".4 
In view of the recent agitation over the question of abolish- 
ing free transfers and charging a straight 4-cent fare, the 
following is of interest: 
Average Rate (Cents) per Passenger Received during Years ending June 30. 


6,000 ,000 


Years___._.1907. 1906. 1905. 1904. 1903. 1902. 1901. 1900. 1899. 1888. 1897. 
Cents .-- 3.67 3.90 4.01 4.07 4.17 4.28 4.39 4.44 4.54 5.54 4.55 


—V. 85, p. 655. 

Philippine Railway.—Ojjering of 4% Bonds with Interest 
Unconditionally Guaranteed by Philippine Government Under 
Act of United States Congress.—Wm. Salomon & Co., 25 
Broad St., are offering at 95 and interest this company’s 
first mortgage 30-year 4% sinking fund gold bonds. In 
consideration of the interest guaranty of the bonds and the 
supervision of the railroad by the Philippine Government, 
the United States Treasury Department will accept these 
bonds as security for deposits of public money in national 
banks on the terms stated in the ruling of the Secretary of 
the Treasury. A very full circular, with map, may be had 
from the bankers. See map of system on page 119 of ‘‘Rail- 
way « Industrial” Section and compare V. 85, p. 222. 

Puebla (Mex.) Tramway, Light & Power Co.—Change in 
Control.—It is officially announced that the control of this 
property has been purchased by a syndicate in London, Eng., 
of which Sir Weetman Pearson is head. The transaction, it 
is said, involves the consolidation of the Anglo-Mexican 
Electric Co., Limited, with the Puebla Co. 

The same interests are more or less identified with the 
Mexican Light & Power Co., which fact, presumably, ex- 
plains the erroneous report that came to us some months ago 
that the purchase was.made by the Mexican Light & Power 
Co. See V. 84, p. 1429, 1508. 

Puget Sound International Railway & Power Co.—Lease. 
—This company, incorporated June 5 1907 under the laws 
of the State of Maine, to build an interurban electric railway 
betwee n Seattle, Everett and Bellingham, its capital stock 
being $200,000 in $100 shares, has acquired through lease 
the Everett street railway, electric light and water proper- 
ties recently purchased by the Stone & Webster interests of 
Boston, in connection, it is understood, with a plan for the 
establishment of a through electric line between Seattle and 
Vancouver, B.C. The articles) of incorporation, it is under- 
stood, pe rmit an increase in the share capital to $2,250,000. 


President, Ernest W. Purdy: Vice-President, Charles D. Wyman; Secre- 
tary, Alvah K. Todd; Treasurer, A. Stuart Pratt; General Managers, Stone 
& Webster. 

Directors.—C. B. Bingham, Henry G. Bradlee. Jacob Furth, Josiah F. 
Hill, Thomas N. Perkins, Ernest W. Purdy, Russell Robb, W. A. Schricker, 
Nathantel H. Stone, Eliot Wadsworth and Charles D. Wyman. 
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Rhode ‘Island Securities Co.—Dissolution.—The share- 
holders on Aug. 27 duly approved the proposition to dissolve 
the corporation, its assets having been taken over by the 
Providence Securities Co., a subsidiary of the New York 
New Haven «& Hartford RR.—V. 85, p. 349. 


Savannah Augusta & Northern Ry.—The following di- 
rectors have beer elected: 

Willlam H. Lynn (President), Allen A. Ryan and Judge Morgan J. 
O’Brien of New York; H. B. Pope of Pittsburgh, James M. Smith, William 
F. McCauley, R. F. Donaldson, J. A. Brannen and Edward M. Rice of 
Georgia. Col. Hinton Booth of Statesboro, Ga., is Secretary. Compare 
V. 84, p. 1553. 

Southern Street Ry., Chicago. 
ways above.—V. 80, p. 1059. 


Springfield (Ill.) Belt Ry.—See Illinois Traction Co. above. 


Toledo & Ohio Central Ry.—eport.—The results for the 
year ending June 30 were: 


e Chicago General Rail- 





Fiscal Gross Net earnings Other Fired Balance, 
Year— earnings. (over taxes). income, charges, &c. surplus. 
1906-07. ._.-_- $4,866,661 $1,547,031 $82,234 $444,077 $1, ie eee > 
1905-06__._-- . 4,072,163 1,004,273 17,246 467,592 ,927 





From surplus as above in 1906-07 there was appropriated 
for additions and improvements during the year $366,271; 
equipment trust obligations, $260,494; and special equip- 
ment and betterment loan paid out of income during the 

sar, $200,000, leaving a balance of $358 ,530.—V. 83, p. 749. 


gre & Goldfield RR.— Agreement Upheld.—See Bull- 
frog Goldfield RR. above.—V. 85, p. 601. 


Vancouver Victoria & Eastern Railway & Navigation Co. 
—Proposed Purchases.—The shareholders will meet at the 
company’s office in the City of Vancouver for the purposes: 

(a) Of considering and, if deemed advisable, of approving of an agree- 
ment for the purchase of all of that portion of the railway and undertaking 
of the Vancouver Westminster & Yukon Railway Co., consisting of its lines 
of the railway in the city of Vancouver, and from the city of Vancouver 
to the city of New Westminster and in the city of New Westminster, and 
all lines of railway connecting it with the bridge over the Fraser River at 
New Westminster. (b) And also for spproving. the purchase of all that 
portion of the railway of the Victoria Terminal Rail — & Ferry Co., known 
as the “third section,” and extending from the mouth of the Fraser River 
at Port Guichon in an easterly direction through the districts of Delta and 
Surrey to a connection with the New Westminster Southern Railway Com- 
pany's railway at Cloverdale, and also all that line of railway extending 
from a point on the line of ‘the said the ‘third section” near Mud Bay 
southeasterly to a point on the International Boundary Line in Blaine, 
and connecting there with the Seattle & Montana RR., together, with all 
terminals, rolling stock, rights, &c.—V. 83 p. 1230; V. 81, p. 669 


Vicksburg Shreveport & Pacific Ry.—Report.—For year 
ending June 30: 





Fiscal Gross Net eee Pref. Die. Balance, 

Year— Earnings. Earnings. (Net (5 %). Surplus. 
1906-07... $1,643,034 $311,157 $157, aa $107,140 $46,533 
1905-06__ 1 "302,225 263,828 156,411 107,140 276 


—vV. 85, p. 163. 

Virginia Air Line Ry.— Bond Issue.—A mortgage has been 
filed to the Franklin Trust Co. of New York, as trustee, to 
secure an issue of $900,000 5% bonds, dated May 1 1907 
and due May 1 1952, issuable at $30,000 per mile on road 
ballasted and ready for operation. Interest payable Nov. 1 
and May 1 at office of trustee. The road is under construc- 
tion from Lindsay, Va., on the main line of the Chesapeake 
& Ohio Ry., to Upper Bremo, on the James River Division, 
about 30 miles. The company was incorporated in Virginia 
in April 1906 with nominal ($25,000) capital stock, since 
increased to $400,000 common and $100,000 preferred, the 
directors being— 

T. O. Troy of Amherst, Va., President; J. M. Robertson of Charlottes- 
ville, Secretary; C. W. Allen of Charlottesville, S. S. Hopkins of Waynes- 
boro, Felix Litterman and C. H. Walker of ( *harlottesville, and S. Tucker 
of Amherst. 

A press dispatch on Sept. 11 1907 said: 

Nine or ten contractors are now engaged in building the road through 
Fluvanna County. The roadbed has practically been completed from 
Lindsay to Palmyra, about a third of the entire length, and track-laying 
will begin without delay. It is thought that trains will be running into 
Palmyra from the North by Dec. 1. South of Palmyra large forces of men 
are working all along the line. There is some rough work vet to be done, 
but those who appear to be informed say the entire road will be completed 
by May 1 If the winter ts a fairly open one. 

Wabash RR.— New Equipment Notes Ojfjered.—The First 
National Bank of Chicago is offering at prices to net 6% to 
the investor $931,000 5% equipment notes dated Oct. 1 1907 
(denominations $1,000 each), due semi-annually thereafter 
to Oct. 1 1914, $66,000 on each April 1 and $67,000 each 
Oct. 1. The notes are secured on equipment costing $1,- 
163,280, of which $232,656, or 20%, was paid in cash, the 
remainder, $931,000, being represented by the equipment 
notes.—V. 85, p. 285, 42. 

Washington Baltimore & Annapolis Electric Ry.—-(Guaran- 
teed Bonds.—See Baltimore Terminal Co. above.—V. 84, 
p. 997.; V. 85, p. 470. 


Washington County (Me.) Ry. 
the year ending June 30 were: 


Report.—The results for 





Year— Gross Net. Oth. Inc Interest. Tares. Bal., def 
1906-07 $416,775 $110,680 $150 $88,311 $2,401 $20,118 
1905-06..... 417.72 58.736 1,231 87,500 2,275 29,807 

Operating aaa nses in 1905-06 ine lude $43, 799 expended 
for St. Croix Division stock.—V. 83, p. 627. 


Washington Frederick & Sunpibene (Electric) Ry. Bond 
Issue.—This company on May 6 1907 filed a mortgage to the 
Baltimore Trust & Guarantee Co. of Baltimore, trustee, to 
secure an issue of $400,000 first mortgage 5% gold bonds 
covering the propesed railway from the District of Columbia 
line to the Pennsylvania line just above Emmitsburg. These 
bonds are dated May 1 1907 and will mature May 1 1937, 
but are subject to call on any interest date at 105 and interest 
on 60 days’ notice. Interest payable Nov. 1 and May 1 at 
office of trustee. Denominations $100, $500 and $1,000. 
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The authorized capital stock is $1,000,000; par of shares $50. 
There is now outstanding $150,000 stock, but none of the 
bonds. The ‘Baltimore Sun” of May 7 said: 


This issue of bonds will be used In connection with the stock subscrip- 
tions to bulld and equip about 25 miles of road now under construction 
from Frederick to Emmitsburg by Thurmont. This road Is being constructed 
standard gauge throughout and Its charter permits either steam or elec 


tricity The railroad traverses one of the most picturesque and fertile 
sections of Frederick County, passing through the well-known Monocacy 
Va Six miles of the read has been graded and made ready for the 
track That portion of the road between Frederick and Lewistown will 
be in operation about Aug. 1. The line between Frederick and Thurmont 
will be completed by the middle of November. 





rectors are: D. Columbus Kemp, President; Dr. Franklin 
Buchanan Smith, Treasurer; Gen. Victor L. Baughman, C. Wertheimer, 
Judge Motter, Dr. Thomas Miller, D. C. Winebrenner and Dr. Phaney, of 


Md.; William H. Ramsburg, 
of Lewistown; John Stoner of Thu 
les C. Wate Secretary .—Ed.] 


Charles Ramsburg and Alexander 
mont; D. Annan of Emmits- 


Frederick, 
Ramsbure, 
burg. Char 


INDUSTRIAL, GAS AND MISCELLANEOUS. 
Amalgamated ae Co.—F urther Fall in Price of Copper 
—Reduction in Output The price of electrolytic copper was 
on Sept. 17 reduced on the New York Metal Exchange 
cents bid. On the same day the directors of all this com- 


rs is 


company’s subsidiaries authorized a curtailment in produc- 
tion to an cxtent* necessary to meet the overstocked condi- 
tion of the market. The Cole-Ryan companies, including 
the North Butte, the Butte Coalition and the Greene- 


Cananea, it is said, have also determined upon a 50% reduc- 
tion in their put, and other companies are taking similar 
action. V. 85, p. 655, 162 

oo J Chemical Co.—New Directors. 
A. B. Hepbi - and W. J. Brennan have been elected direc- 
tors ‘ » succeed W. H. Burtenshaw and W. C. Noyes, who 
resigned. V. 85, p. 403. 


American Sewer Pipe Co. 


Dividend Reduced. \ quar- 
terly dividend of 14 of 1% has been declared on the stock 
payable Oct. 1 to holders of record Sept. 21, comparing with 
44 of 1% quarterly paid from July 1904 to July 1907, in- 
elusive. The directors issued the following statement: 

In order to carry out the policy adopted by the board of directors some 
months since, having for its object the retirement of a portion of the capital 
stock of the company, it is believed the interests of the stockholders will be 
best conserved by a dividend of 50 cents per share at this time. 


The company, it is said, has purchased since February 


last in the open market about $500,000 of its stock and 
intends to acquire an additional $305,900, reducing the 
amount outstanding to $7,000,000.—V. 84, p. 692. 
American Steel Foundries.—Report.—See “Annual Re- 
ports ’’ on a preceding page. 
Dividend Prospects, Proxies, &c¢.—Swartwout & Appen- 


zellar, 40-42-44 Pine St., New York, in a circular say: 

The result of the year's operations Is in every respect gratifying, and the 
management ts to be congratulated. Our previous estimates as to net 
earnings have been borne out, and we are more than ever convinced that 
the company Is in a position immediately to begin the payment of the full 
6% dividend on the preferred stock. Cash on hand on July 31 amounted 
to over $770,000, and the working capital was shown to be In excess of 
$5,000,000, with the company owing nothing for borrowed money. 

If any criticism of the statement might be made, it would be that too 
generous charges were made during the year and Included In manufacturing 
cost. One item alone of $974,190 was charged to maintenance, &c., out 
of manufacturing costs, although liberal provision for depreciation had been 
separately taken care of. Attention might also be called to the fact that 
of the small bond Issue of $3,500,000 put out two ean S60, the company 
has oe ady pure hased and holds in its treasury $741,1 

Kelley's own recommendation In his report that hividends be begun, 
and pe rsona! assurances}which we have had as to the general opinion now 
held by the board re garding such payment, satisfy us that an initial dividend 
at the rate of 6°% on the preferred will be declared at the October meeting 
of the board of directors, distributing earnings of the present quarter which 
began August 1 We, however, are still soliciting the proxies of the stock- 


holders. believing that their best Interests can be served by ot oe 
tion at the stockholders’ meeting which Is held on Oct. 1.—V. 85, p. 602, 533 
American Telephone & Telegraph Co. ~Earnings. —For 


the nine months ending Sept. 30 (1907 partly estimated), as 

reported at directors’ meeting on Sept. 18. 
Nine Mos. ending Sept. 30. 1907. 1906. 

Balance for dividends $10,960 ,000 $9,575,000 


Inc. 
$1,385,000 
Three quarterly dividends ~~. 6" 0)7, 893, 000 (5 34)7,564, 000 


329,000 


Surplus a $3, 067, 000 $2, O11 000 $1,0: 56, 000 


Note.—In June last the shareholders subscribed for about Na 000 ,000 
new stock (subscriptions payable 50% July 25 and 50 % Oct.25), increasing 
the share capital as of October next from $1 31, 551,000 to ae "$151,500, 
000.—V. 85, p. 602, 533 


Bethlehem Steel Corporation. Notes Jsswed by Controlled 
Concern.—This company’s subsidiary, the Harlan & Hollings- 
worth Corporation of Wilmington, Del., has made an issue 
of 6% short term coupon notes secured by deposit of notes of 
the Bethlehem Steel Corporation and also by the indorse- 
ment of Charles M. Schwab, President of that company. The 
new securities, it is stated, are being offered on the Street 
at 98.—V. 85, p. 470. 

(A.) Booth & Co., Chicago. Vew Stock.—The share- 
holders, it is stated, will vote Oct. 10 on authorizing an in- 
crease of $1,000,000 in the preferred stock, the new stock to 
be offered to shareholders at par. The common stock 
amounts to $3,000,000, and with this increase the preferred 
stock (8% cumulative) will be $3,500,000. Compare V. 83, 
p. 33. 





Boston Steamship Co.—eport.— For years ending July 31 
1907. 1906. 1905. i904. 
Net profits (as reported from 
Boston) —_ $5,645 $21,000 $125,592 
The balance sheet ot July 31 shows: Pref. stock, $755,000; com. stock, 
$755,000; Ist mtge , $571,000; notes payable, $635 ,000.—V. 83, p. 689 


Chicago Edison Co. 


holders of the Chicago 


Consolidation Completed.—The share- 
Edison Co. and the Commonwealth 
Electric Co. on Sept. 16 unanimously adopted the plan of 
consolidation (V. 85, p. 162), and on Sept. 17 the consoli- 
dated company, the Commonwealth-Edison Co., was or- 
ganized with $30,000,000 capital stock in shares of $100 each. 
One change was made‘in the plan, it having been found pos- 





John J. 





sible to avoid the issuance of trustees’ certificates in exchange 
for Commonwealth Company stock, and to issue at once the 
regular stock certificates of the consolidated company there- 
for. Subscribers for the additional Edison stock (V. 85, 
p. 162) also will be permiited to pay in advance the deferred 
subscription installments, receiving regular stock certificates 
of the consolidated company on account of the subscriptions 
when fully paid. The directors of the new company are: 
Henry A. Blair, Edward L. Brewster, Joseph Leiter, Robert T. Lincoln, 
Mitchell, Erskine M roe ‘ps, A. A. Sprague, Lambert Tree and 
Samuel Insull.—V. 85, p. 162 
Commonwealth-Edison Co., Chicago. 
pany.—See Chicago Edison Co. above. 
Commonwealth Electric Co., Chicago. 
Efjected.—See Chicago Edison Co. above.—V. 85, p. 163. 
Consumers’ Gas Co. of Toronto.—Stock at Auction.—The 
company will put up at auction at 68 King Street east, 
Toronto, on Dec. 12, $450,000 stock. This will increase the 





Consolidated Com- 


Consolidation 






amount outstanding to $3,250,000.—V. 84 1430. 

Diamond Match Co.—New Vice-President.—A. M. Mow- 
ray, for several years identified with the company, has been 
elected Vice-President, to succeed Russell Hawkins, who re- 
signed.—V. 85, p. 163. 

Dominion Coal Co.— Decision on Contract with Steel Co. 
Judge Longley at 3 iney y, Nova Scotia, on Sept. 16 handed 
down a decision favorable to the coal company in the pending 
controversy over the contract of Oct. 20 1903, expiring 1992, 


providing for a supply of coal to the peg sg Iron «& Steel 
Co. at $1 24 a ton, with 4 cents per ton for the use of the 
ears. ‘The contract provided that the yrok company should 
not dem und more ayes than was necessary for the operation 
of four blast furnaces and the conversion of the product into 
various forms of steel manufacture, the coal to contain a 
sufficiently small percentage of sulphur and ash to make it 
conform to the necessary conditions of iron and steel pro- 
duction. The Steel Company notified the Coal Company 
that it would require 80,000 tons a month, beginning April 1 
1906, when the third blast furnace was placed in oper- 
tion. An appeal will be taken to the full bench of the 
Supreme Court of Nova Scotia, which meets Nov. 19, and 





thereafter, if necessary, to the Privy Council at London, 
England. 
The Court makes the following findings: 


1. As to the failure to supply sufficient coal during August, September 
and October 1907, I think a referee should be appointed who should ascer 
tain how much coal it was necessary for the steel company to purchase In 
these three months to operate their works, and the cost of such coal de- 
livered at their works, and the difference between such cost and the con- 
tract price ($1 24) should be paid by the coal company to the steel com- 
pany. The referee should also inquire into the question of any damages 
which the steel company sustained by reason of non-delivery of sufficient 
coal apart from the additional cost of coal. 

2. The referee should also inquire into the cost of coal obtained by the 
steel company since Nov. 1 1906 overand above the contract price ($1 24) , 
and all sums so paid in excess of $1 24 should be repaid by the coal com- 
pany to the steel company. 

3: In November 1906, in consequence of failure of the coal company to 
deliver to the steel company sufficient coal suitable for the operation of Its 
works, the works were suspended. The referee should ascertain the actual 
loss and damage which the steel company sustained by this temporary sus- 
pension of work. I think the contract of Oct. 20 1903 is still In operation, 
and in my judgment the best, indeed the only true remedy in this case, is 
the issuing of a decree requiring the coal company to perform the terms 
of agreement. I am not unaware of the difficulties which such a course 
might possibly involve, but I think the Court has ample power to enforce 
such a decree by the appointme nt of a receiver, if any attempt was made to 
evade performance. ‘To award damages for a period so long as the term 
during which this contract is to be in force seems to me an undesirable 
remedy from every point of view. 

I therefore direct that after the damages sustained up to the date of 
the reference are determined by the referee, an order pass requiring the 
coal company to pay such damages, and thereafter to specifically carry out 
the terms of the contract according to the true tenor thereof.—V. 84, p. 628 


Dominion Iron & Steel Co.—Favorable Decision on Coal 
Contract.—See Dominion Coal Co. above.—V. 85, p. 102, 43. 

Edison Electric Illuminating Co. of Boston.—Report.— 
We have received the following official comparison for the 
fiscal years ending June 30 1906 and 1907: 





Gross. Net. Oth.Inc. Interest. Divtdends. Bal., sur. 
Year. & $ $ 
1906-07 4,030,621 1,450,963 41,340 102,417 (11 °5)1,304,283 85,603 


1905-06____3,780,911 78 966 (10%) 1,148,810 191 907 
—V. 85, p. 43. 


Gulf Compress Co.——Jnjunctions.—Chancellor J. 8. Hicks 
at Vicksburg, Miss., on Sept. 14, in a suit filed by District 
Attorney Jas. D. Thames of the Ninth District, charging 
violation of the State anti-trust laws, granted an injunction 
prohibiting the defendant from doing business in Mississippi. 

The company ts organized under the laws of Tennessee and operates 
under lease, other contract or ownership, compresse 
of cotton in bales and weighing and storing cotton, 
as follows: One at Newton, 2 at Clarksdale, 1 at Port Gibson, 
2 at Meridian, 1 at Corinth, 1 at Tupelo, 
1 at West Point, 1 at Columbus and 1 at Vicksburg. 
tion 5004 of the Mississippi Code of 1906 are 
$1,825,000, or 365 violations at $5,000 each, from Sept. 
1907. 

Harbison- Walker Refractories Co., Pittsburgh.—/irs Div- 
idend on Common Stock.—The directors on Sept. 17 declared 
a first (quarterly) dividend of one-half of 1% on the $18,- 
000,000 common stock, payable Oct. 1 to stock of record 
Sept. 20. The “Pittsburgh Gazette’ of Sept. 14 said: 

The requirements of the Harbison-Walker common dividend at the rate 
of 2% w >» $360,000 a year, there being $18,000,000 of the stock au- 
thorize d and outst unding. The fiscal year ends with the current month. 
In the previous fiscal year, after providing for interest on bonds and the 
full dividend on the pre ferred stock, there was a surplus of $777,995, which 
increased the total surplus to $2, 016,000. The company also ‘retired 
$175,000 bonds during the fisca sar and in November last paid off the 
deferred dividends on. or eferred stock, amounting to $2 50 a share. 
Compare V. 83, p. 1227, 

Harlan & Hollingsworth Corporation, Wilmington, Del.— 
Ojjering of Guaranteed Notes.—See Bethlehem Steel Corpora- 
tion above. 

International Mercantile Marine Co.—Rates Further Re- 
duced.—This company on Sept. 17 announced the following 


1,370,426 49,257 





1 at Jackeea, 
1 at New Albany, 1 at Greenville, 
Penalties under Sec- 
asked for, 
1 1906 to Sept. 1 
The application for a receiver was to be decided this week. 


amounting to 
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effective Hoth east gio west bound, on 





reduction in rates, 


and after Nov. 1 

Express service = White Star Line to Southampton, on the Adriatic 
from $85 to $62 ); Oceanic, from $90 to $67 50; on the Majestic and Teu- 
tonic, from $75, to $52 50. On the L, iverpool route the fares will be reduced 
from $80 to $57 50 on the Baltic, Cedric and Celtic, and from $55 to $50 on 
the Arabic. 

American Line to Southampton, from $75 to $52 50. 

Atlantic Transport Line from New York to London: Minnehaha, Minne- 
tonka and Minne apens. from $65 to $50, and on the Mesaba from $55 to 
$50.—V. 85, p. 656. 

Knickerbocker Ice Co., Chicago.—Settlement with Minority 
Stockholders.—The Thomas interests, who some months ago 
organized the Western Ice Co. to take over the control, or 
the property, of the Knickerbocker Ice Co. (per plan in V. 
83, p. 1527) has reached an agreement with the protective 
committee (J. N. Wallace; Chairman, 54 Wall Street, New 
York), under which the minority stockholders who signed 
the protective agreement) (and these only) are given until 
Sept. 27 to deposit their holdings with the Central Trust Co., 
New York, for payment in cash and 6% notes on the basis of 
95% for the preferred and 66% for the common. A circular 
says in substance: 

Under the agreement there is to be paid to the Central Trust Co. in cash 
$40,000 to be divided pro rata among the preferred stockholders and 
$10,000 to be divided among the common stockholders. The balance of 
the purchase price is to be paid in Installments extending until 1912, the 
Messrs. Thomas giving notes to cover the deferred payments. The purchase 
price agreed upon is 95 for the preferred stock, including 5° to cover 
accumulated dividends, and 66 for the common stock, including 2 % repre- 
senting accumulated earnings. It is provided that the purchase price left 
after the payment of the first cash installment shall be paid as follows: 
10 % on Feb. 1 and 10% on Aug. 1 next, and thereafter 20% annually 
from Feb. 1909 to Feb. 1912. 

The deferred payments of the purchase price will bear interest from 
Oct . 11907 at 6% per annum, payable semi-annually on Feb. 1 and Aug. 1. 
The Messrs. Thomas are given the right upon ten days’ notice to anticipate 
the payment of any one or more of the deferred installments. All payments 
are to be made in gold coin at the Central Trust Co. The deferred pay- 
ene are to be aes nted by the joint and several promissory notes of 

R. Thomas and O. F. Thomas, and are to be issued nore red a trust agree- 
pa. to be given by the m to the Central Trust Co. as truste 

All shares of stock participating in said sale will be de ponited with the 
trustee under said agreeme¢nt as security for the payment of the deferred 
installments and the observance by Messrs. Thomas of the covenants In 
sald agreement. Suitable certificates will be issued to the stockholders par- 
ticipating in said sale, one series to the holders of preferred and the other 
series to the holders of common stock. The certificates issued to preferred 
stockholders will have the prior right to the security of the preferred stock 
held under said agreement and a subsequent right to the security of the 
common stock so held. The certificates issued to common stockholders 
will have the prior right to the security of the common stock held under 
said agreement and a subsequent right to the security of the preferred 
stock so held. 

The purchasers may from time to time withdraw stock to the amount 
of the cash payments made by them, the price of the stocks for such with- 
drawal to be 95 for the preferred and 66 for the common, which are the 
purchase prices agreed tupon. The depositing stockholders will have no 
expenses to meet, as the Thomases have agreed to provide for the expenses 
and the remuneration of the minority committee. 

Until all deferred installments of sald purchase price are paidin full, the 
trustee thereunder will have the right from time to time to designate two 
persons, whom Messrs. Thomas agee to qualify and elect as directors of 
the Knickerbocker Co. 

The protective agreement having served its purpose, the committee de- 
clares that sald protective agreement has been and is now terminated. 


Lake Superior Corporation.—No Dividend This Year on 
Income Bonds.—It is learned authoritatively that this com- 
pany, which last year declared a first dividend of 5% on the 
$3,000,000 income bonds, will make no distribution to hold- 
ers of these bonds during the current calendar year.—V. 84, 
p. 870. 

Lindsay Light Co., Chicago.—Status.—This company, 
whose $10 shares were recently listed on the Chicago Stock 
Exchange, has furnished the following particulars: 

Financial Results for Years ow May 31. 

















1906-07. 1905-06. 1904-05. 4903 04. 1902-03. 
Sales of mantles. 6,075,579 4,795,697 3,464,600 2,000,000 2800,000 
Gross carnings.. $671,565 $550,516 $506 (51 2 2641625 $126,970 
Net profits... ... 89.025 47,734 28,846 25,787 9,907 


z Estimated. 

The company has been paying since June 1 1907 3144 % py | divi- 
dends, and expects to continue this ratio. There was a re-issue of stock 
June 18, the capital at that time being increased from $100,000 to $200 ,000 
and the par value of the stock reduced from $100 to $10 per share. The 
latter part of the season of 1906 5% was paid monthly. 

— me June i 1907. 
Assets ($247 ,27 Liabilities ($247 





Account receivable 31 13 942] Capital stock... . ae "$200, 000 
Plant, machinery & pate nts 36.856! Accounts p ae ,285 
Merch. & material at cost - 65,727 | Surplus. -- anew metas = 22/043 


Cash and notes receivable 30,753) 

The directors and officers are C neries R. Lindsay Jr,, President; George 
P. Gilman Jr., Vice-President, and C Wheeler, Sec. and Treas. 

{The People’ 8 Gas L ight & ¢ Yoke Co. of C ‘hicago is a customer of the com- 
pany, but the statement that there is any other financial relation between 
them is pronounced a mistake.—Ed.] 

Massachusetts Gas Companies.—Larnings of Subsidiary.— 
The earnings of the Boston Consolidated Gas Co. given last 
week (page 656) do not, it is stated, include the operations 
of the electric department. Including the electric business, 
the surplus after dividends would be $121,974, instead of a 
deficit of $19,964 as shown in the statement published. 
—V. 85, p. 656, 349. 

Mexico & Orient Townsite Co.— Description of 7% Col- 
lateral Notes.—The $850,000 7% collateral notes which are 
being placed in order to provide funds for the completion of 
the Kansas City Mexico & Orient Ry. are officially described 
as follows: 

The company owns all the valuable townsites along the Kansas City 
Mexico & Orient Railway. The bonds are $500 each and craw 7 % interest 
from date of purchase. The purchaser receives an additional 5 %, interest 
upon the retiring of the bond. Interest payable Jan. 1 and July 1. Issue 
secured by (1) deposit with the United States & Mexican Trust Co. of $859,- 
0090 first mortgage bonds of the Kansas City Mexico & Orient Railway Co.; 
(2) by the guaranty of the International Construction Cuv., capital $10,- 
609,000; (3) by the cuaranty of the Union Construction Co., capital $3 ,000,- 
000; (4) income from sale of town lots to be deposited with United States 
& Mexican Trust Co., the sales of which during the last 24 months aggregate 
$4°5,348. Amount estmated to be realized from these sales, $6,000 ,000.— 
V. 85, p. 349 

National Car Co.—Liquidation.—A Boston paper recently 
had the following: 

The National Car Co. has voted to close its thirty years’ existence. The 
company built and rented railroad freight cars. It is capitalized for $3,- 

500,000, but ite assets are very smal’, consisting of a few accounts receivable 











and a few cars. A dividend in liquidation has been declared. The 
company was largely owned in Vermont and Boston. 


National Gas, Electric Light & Power Co.—Listed in 
Philadelphia.—The Philadelphia Stock Exchange has listed 
the $1,209,600 common stock and $950,000 preferred stock. 
Further facts another week. Meantime compare V. 82, 
p. 808, 1382, 1500; V. 8r, . p382. 

Earnings.—For year, also 5 months, ending May 31 1907: 


Period Earns. — ar a Int. &C. Other Net 

Covered. Sub. Cos.. In 5 “note: s. Int. Profits. 

5 months----- $41,950 sit “45 Sis’ P95 $44, “00 $10,417 $1,849 $32,434 
12 months.___. 97,988 29,705 22,780 104,913 23,167 4,600 77,146 
—V. 83, p. 382. ‘ en 


Pacific Gas & Electric Co., San Francisco.—/eturn of Com- 
mon Stock to Treasury.—The “San Francisco Chronicle” of 
Sept. 8 said: 

The entire issue of common stock, amounting to $20,000,000, has been 
turned back into the treasury of the company, while the assessment on the 
preferred stock has been paid in full In cash, amounting to a total increase 
in the resources of the company of $1,000,000. The Issue of $20,000,000 of 
the common stock had been held by the banking firm of Halsey & Co, 
The entire transaction was completed on Aug. 31, at which time a million 
in cash was paid in by the shareholders of the preferred stock, of which 
John Martin and Eugene de Sabla are large owners. This fund will be used 
to pay for restoration work and extensions of the service made necessary 
in the last sixteen months. Instead of paying the assessment on the com- 
mon stock the holders turned it back to the company. 

It has been suggested that the common shares so returned 
or some portion thereof may be offered as a bonus in connec- 
tion with the proposed issue of refunding bonds. See V. 85, 
p. 408. 

Phoenix Iron Co.—Jnsurance Against Quebec Bridge Loss .— 
Regarding the loss to the company occasioned by the fall of 
the Quebee Bridge (V. 85, p. 531) an exchange says 

Of the Quebec Bridge loss, a large share will be borne by the ‘Oce an Acci- 
dent & Guarantee Corporation, Limited, of London, England. This 
company insured all the work of the Phoenix Iron Company, both in this 
company and in Canada. Facts concerning the lability of the Ocean Acci- 
dent have been kept secret, but both Secretary Davis of the Phoenix com- 
pany, as well as William F. Swann, the Philadelphia manager of the Ocean 
Accident, admitted the risk taken by the English concern, though they abso- 
lutely refused to name the amount of the Ocean's liability in the disaster. 

Pittsburgh Oil & Gas Co.— New Stock Authorized.—The 
shareholders, at their meeting on Sept. 9, approved the 
increase in capital stock from $6,000,000 to $11,000,000, the 
new stock to be 7% cumulative preferred. It is estimated 
that not more than $3,400,000 will be required to provide 
for the debt, leaving $1,600,000 for new property, &c. Com- 
pare V. 85, p. 534. 

Pope Manufacturing Co.—Receivership Continued.—Judge 
William S$. Case in the Supreme Court at Hartford, Conn., 
on Sept. 16 confirmed the appointment of Albert L. Pope as 
temporary receiver. A complete inventory will be filed 
Oct. 18 and application made to make the receivership per- 
manent.—V. 85, p. 534, 408, 403. 

Railway Equipment Corporation, Philadelphia.—/xtra 
Dividend.—With the regular 112th monthly dividend of 
114% there was paid on Sept. 16 an extra dividend of 3% 
on the $1,375,000 capital stock, contrasting as follows: 

Extra Dividends 1905 to September 1907. 
1906— 





—105—  —_————————_ 1907——__—_—_—_- 
June, om Jan. a 4 July. Se 4 "Noo. Dec. Mch. Apr. May. July. “e. 
2% 2 2% % o 2% 44% 2% 2% 2% 2% 38% 


ar of shares $100. “There are no bonds outstanding. 

V. 83, p. 1474. 

St. Louis Car OCo.—Negotiations Still Pending.—The 
French syndicate, it is stated, has delayed making the pay- 
ment of $1,000,000 due Aug. 1 on account of the $3,000,000 
new preferred stock, but President Kobusch was quoted on 
Sept. 16 as saying ‘that the deal was still pending. New 
financial interests, it is said, are likely to enter the manage- 
ment.—V. 85, p. 473. 

Scranton (Pa.) Electric Co.—Bonds Ojffered.—N. W. 
Harris & Co. of New York and Boston and the Harris Trust 
& Savings Bank of Chicago are offering for sale $1,000,000 

“first and refunding mortgage” 5% gold bonds due July . 
1937, optional on any interest date after July 1 1912, a 
110 and accrued interest. The company, which coun 
the entire electric light and power business of Scranton, 
has a capitalization of $500,000 preferred stock and $2 
500,000 common stock, and outstanding bonds aggregating 
$1,500,000. The gross earnings for the year ended July 31 
1907 were $361,165 and net earnings $134,170, and surplus 
$59,170. The bonds are tax free in P snnsylvania and are 
offered on a basis to net 54%. Compare V. 85, p. 226. 

Standard Oil Company of New Jersey.— Assets, Harnings, 
&c.—The following data were furnished by officials of the 
company at the hearing in New York before Special Federal 


Referee Ferris, of Missouri, in the Government suit to dis- 
solve the combination. 
Capital Stock. Gross Assets. Net A 
0 Ne: EY: $96,998 612 $200 791,62: $196, 230 O17 
RAE Rte SIE 97 1448.74: 2095140,331 205 480.449 
i a ale -.u---- 97,448,923 214,764,856 210,997 006 
| Seen eto ers } 97 448,923 235,445,822 231,758,405 
(i eat ~_. 97,448,923 275,949,784 270,217,92 
Ret eee 98/338 382 303 (167,225 297 489 225 
"Meander 98/338 ,382 337,198,105 315,613,261 
| Ras peas © 98338382 371,664,531 359,400 193 
Total Profits. Dividends Paid. Bal., Sur. 

IN sick wictick camara $34,420,314 $32,008,541 $2,411,773 
aeRO TS 55,501,774 + 46,691,475 8,810,299 
aise 52,201, 768 46,775,390 5,516,378 
| ge 613,365 413,851,966 20;761.399 
aa ee §1, "336,994 42,877,478 38 /459,516 
Pee Rarer es 1,570,111 35,188 266 26,381,845 
|: Spee 37° 459,356 39,335,320 18.124.036 
eta 83, 122,252 39,335,320 43,786,932 

ee Cee $490,315,934 $326, 063,756 $164,252,178 


Frank “4 Kellogg is the Government’s counsel in the case. 
—V. 85, p. 473, 409. 


~ For =, Investment News see pages 737 and 738. a 
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. Deduct amount transferred to Steamship “Re 


CANADIAN PACIFIC RAILWAY COMPANY. 





TWENTY-SIXTH ANNUAL REPORT—FOR THE FISCAL YEAR ENDED JUNE 


To the Shareholders: 
The accounts of the Company for the year ended June 30th 


1907 show the following results: 


0 EE ee adele aa 


. $72,217 ,527{64 
Working Expenses. - dpe qemiuaad 5 in 


46,914, 218 83 


ee $25, 303, 308 ‘81 

Net Earnings of Ste -amships in excess of amount included in 
monthly reports-- = elle teedaait 

Interest on deposits and loans $836, 034 70 

Interest from Minneapolis St. Paul & Sault Ste. 
Marie Ry. Co. on bonds held by the Company 

Interest from Mineral Range Railroad Co. on 
bonds held by the Company --------- 

Interest from Montreal & Atlantic Ry. 
other bonds held by the Company 

Dividends on Minneapolis St. Paul ‘e Sault Ste. 
Marie Ry. Prefe rred and Ordinary Stocks 
held by the Company ---- ------ 

Dividend on St. ohn - rel & Railway “EX 
tension Company Stock... ...............-.. 


723,648 56 


159,720 00 


: 50,160 00 
and on 
54,915 00 


530,002 00 


10.0 000 00 
—— 1,640,831 70 
$27 667,789 07 

8,511,755 56 


$19, 156, 033, 51 


Te FES Gini ctecatccdcsassecentivccesesinsas 


Surplus -. 


_ $700, 000 00 
80,000 00 


placement Fu 
Contribution to Pension | ERE RPE: 


780,000 00 


$18 376,033 51 
he ~ this there has been charged a half-yearly 
dividend on Preference Stock of 2 per cent, 
paid ist April, 1907 
And a half yearly dividend on Ordinary Stock 
of 3 per cent, pald ist April, 1907 


$857,494 88 
3,650 ,400 00 


$13, 868, 138 63 

From this there has been declared a second - 
yearly dividend on Preference Stock of 

per cent, payable ist October 1907 _.___-- 

And a second half-yearly dividend on Ordinary 


Stock of 3 per cent, payable Ist October 1907.3 ,650 ,400 00 
——— << 4,529, 133 31 


~ $878, 733 31 






Leaving Net Surplus for the year. ...................- 9 005 32 


In addition to the above ante nds on Ordinary Stock, one pe 
— from interest on Land Funds. 
The working expenses for the year amounted to 64.96 
per cent of the gross earnings, and the net earnings to 35.04 
per cent as compared with 62.75 and 37.25 per cent re- 
spectively in 1906. 
3. Four per cent Consolidated Debenture Stock to the 


cent was 


*Q° , sate » 1e t 
amount of £930,000 was created and sold and the proceeds | cont t Consolidated Debenture Stock to meet the expenditure. 


were applied, pursuant to your authority, towards the con- 
struction of various branch lines, and the acquisition of 
mortgage bonds, the interest on which had been guaranteed 
by your Company. 


4. Preference Stock to the amount of £250,000 was created | 


and sold for the purpose of meeting expenditures that you 
had sanctioned. 

5. The Minneapolis St. Paul & Sault Ste. Marie Railway 
Company, to meet the cost of constructing 175 additional 


miles of railway, issued and sold four per cent Consolidated | 


Mortgage Bonds to the amount of $3,500,000, on which your 
ner mny’s guaranty of interest was endorsed. 

The land sales were 994,840 acres, which realized $5,- 
8871377, being an average of $5 92 per acre. Included in 
these sales there is a large area for which contracts had been 
previously made at $4 00 to $5 000 per acre. The average 
price realized from lands actually sold within the year was 
$8 09 per acre. 

7. Your Directors agreement with the 


have made an 


Northern Colonization Railway Company to construct an , 


extension of that Company’s railway from Nominingue to 
Rapide de l’Original, in the Province of Quebec, a distance 
of about 34 miles, the extension when constructed to be taken 
over by your Company at a rental equivalent to four per 
cent per annum on the bonds of the Northern Colonization 
Railway Company, which may be issued with the consent 
of your Company, not exceeding in amount $20,000 per mile 
of railway, as provided for in the lease of that railway 
already approved by you. 

8. An agreement has been made with the St. Mary’s & 


Western Ontario Railway Company for the lease, on its com- | 


pletion, of that Company’s line from St. Mary’s in the 
Province of Ontario to a connection, at or near the Village of 
Embro, with the proposed extension of the Tilsonburg Lake 
Erie & Pacific Railway, leased to your Company, a distance 
of about 1514 miles. The rental to be paid is 40% of the 
gross et rnings, but not less than $7,930 per annum, which 
represents the interest at 4% per annum on $198,250 First 
Mortgage Bonds of the St. M: ury’s & Western Ontario Rail- 
way Company, to be issued by that Company, and being at 
the rate of $13,000 per mile of its railway; your Company 
having the option of acquiring the whole of the capital stock 
of that Company at any time within twelve years on payment 
of the sum of $25,000. 

The agreement will be submitted for your approval. 

9. In 1904 you authorized your Directors to proceed with 
the construction of a railway from a point in the vicinity of 
Sudbury to Kleinburg, on the Ontario Division, in order to 


4,507,894 88 | 
| faster boats for the Atlantic service and transfer the 


| structed from Regina, 


| Properties held in Trust for the Company 


30TH 1907 


provide a route entirely under your own control between 
Toronto and the main line, and to meet the cost you em- 
powered the Directors to issue and dispose of Consolidated 
Debenture Stock of the Company to such an arnount as they 
might deem expedient, but not exceeding in the aggregate 
$30,000 per mile of railway. Owing to the difficult character 
of the country and the increased cost of labor and material, 
the expense involved in the construction of this line exceeded 
the original estimate, and therefore you will be asked to 
authorize the issue and sale of such further amount of four 
per cent Consolidated Debenture Stock as your Directors 
may deem necessary to complete the work, but not exceeding 
$10,000 per mile of the 226 miles under construction. 

10. Two steamers are being constructed, at a cost of 
$900,000, to supplement your fleet plying between Georgian 
Bay ports and the head of Lake Superior, and it is desirable 
that another high-class steamship should be provided as soon 
as possible for the route between Vancouver, Victoria and 
Seattle, of which the approximate cost will be $600,000. 
A resolution authorizing the issue and sale of securities to 


| meet these expenditures will be submitted for your approval. 


The subsidy that is now being paid to your Company 
for the carriage of the mails between Liverpool and Hong 
Kong will expire in April of next year, and it is not improb- 
able that a faster and more frequent service will be made a 
condition of its continuance. In view of this fact your 


| Directors recommend that they be authorized to arrange for 


the acquisition or construction of two steamships to meet the 
requirements of your Pacific trade, or to build two — 
“Em- 
press of Britain’? and “Empress of Ireland” to the route be- 
— Vancouver and Hong Kong. 

Authority has already been given for the construction 
. a yor line from Moose Jaw, on your main line in Sas- 
katchewan, northwesterly for a distance of fifty miles, but 
it is not unlikely that in the near future circumstances will 
make it desirable that this branch should be continued one 
hundred miles further, and another branch should be con- 
on your main line in Saskatchewan, 
to a point in the vicinity of Saskatoon, a distance of about 
165 miles. You will be asked to authorize your Directors 


, to proceed with these works whenever they deem it advisable 


to do so, and to sanction the issue of the requisite four per 


. Notwithstanding the scarcity of labor, fair progress 
ant made during the year with most of the works that you 
have in hand. West of Lake Superior where you were build- 
ing 747 miles of railway, two-thirds of the grading had been 
completed, 270 miles of track laid,and the rails and fastenings 
for the remaining mileage were on hand. It is confidently 
expected that approximately 200 miles of the double track 
between Winnipeg and Fort William will be available for use 
this autumn and that the whole work will be completed in 
the year 1908. In Eastern Canada the line from Guelph to 
Goderich (80 miles) was practically completed. Twenty 
miles of grading was done on the Walkerton & Lucknow 
Railway out of a total of 38 miles, and sufficient progress 
had been made with the line between Kleinburg and Sudbury 
(226 miles) to ensure its availability for freight traffic before 
winter sets in. Of the second track that is being laid be- 
tween Ste. Anne’s and Smiths Falls, a distance of 108 miles, 
it is expected that 50 miles will be ready for use in 1907 and 
the balance in the following year. Portions of the new lines 
when completed were turned over to the Operating Depart- 
ment and are included in the mileage covered by the traffic 
returns for the year. : 

14. By-law 92 increasing the membership of the Executive 
Committee from five to six will be submitted for approval. 

5. The under-mentioned Directors will retire from office 
at the approaching Annual Meeting. They are eligible for 
re-election. 


MR. E. B. OSLER, MR. R. B.” ANGUS. 
SIR WILLIAM C. VAN HORNE, K.C.M.G. HON. L. 4. FORGET. 
For the Directors, 
T. G. SHAUGHNESSY, 
Montreal, August 30th 1907. President. 


1907 


eee Te -$253,711,217 76 
$18,684,920 13 


CONDENSED BALANCE SHEET JUNE 30 
Railway and Equipment-_------- 


Ocean, Lake and River Steamships - - 
Less amount applied in reduction of c “ost 2,268 224 69 
| ee — ———— 15,415,695 44 
AcquiredSecurities (cost): Exhibit “A’.....-.--------- 53,457,913 57 


3 
N.ai4, 259 08 
18,854,612 77 





Deferred Payments on Land and Town Site Sales_------- 

Advances: To DuluthS. S. & Atlantic ~~ ., Car Trusts, etc. 236,213 19 
Advances to lines under Construction--_--.....-.-.------ 6,702,045 65 
Material and Supplies on hand- 9,425,612 88 


| Station and Traffic Balances, Accounts Rec. and advances - 8,461,998 75 


262.760 93 
21,394,951 93 


Imperial and Dominion Governments: 
Accounts due for mail transportation - -- 
SG ae eee 








UMI 
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Cnet GHB inks ce citi tenn tintmenennenecenanedase $121,680 ,000 00 
Four Per Cent Preference Stock. - 43,936,665 70 
Four Per Cent Consolidated Debentu 106,045,411 21 
Mortgage Bonds: 

First Mortgage Bonds, 5 per cent--..---- $34,998 ,633 33 

Canada Cen ral Railway, 6 per cen ---.-- 973,335 33 

Algoma Branch, 1s Mortgage... -.. 3,650 ,000 00 

North Shore Ry., Ist Mortgage--_......-. 616,119 67 
—-- —— 40,238,086 33 
Current Accounts, Pay Rolls and Traffic Balances........ 14,355,682 16 
Interest on Funded Debt and Rental of Leased Lines: 

Coupons due ist July 1907 and including 

Coupons overdue not presented-_..._- $1,196,034 05 

Accrued to date not due............... 190,110 60 
Equipment Ob ligations hi eesteniibscek ar ehshita ies Seated thas ea ao ab ook as 
Equipment Replacement Fund_---- 
Steamship Replacement Fund-_------ 4 
Appropriation for Additions and improvements. --.-..---- 
Land Gr: —_ 









1,386,144 65 
2,240,036 67 
1,131,360 64 
1,540 ,666 67 
4,523,652 29 















anes oC Lame ame Tee BiG cs cdcncctcccccscsscue 21,748 422 45 
PEE cddcmaccscchnpandeeesaiaensndpeenda inal 30,713, 153 18 
$389, 339, 281 95 

Note.—In ton to foregoing assets, Company owns 8, 8,905, 8 acr es 


3 
wid in Man itoba, Saskatchewan and Alberta (average sales past year $5 92 
per acre) and 5,419,673 acres in British Columbia. 





FIXED CHARGES FOR YEAR ENDED JUNE 30th 1907. 
£7,191 504 [st ahaa fe Bonds 5% due July Ist 
EEE FR er ” suaimriaies 66 
£200 ,0¢ Cane ~ “Central” Ry. 2nd Mortgage 6‘ 
Bonds due Noy. ist 1910___-- 58,400 00 
£200 006 St. Lawrence & Ottawa Ry 


4° 
Mortgage Bonds due June 15th {o10" 38,933 34 
$2,544,000 Man. So. West. Col. Ry. 1st Mortgage 
5°% Bonds due June Ist 1934__ 
Toronto Grey & Bruce Ry. , rental 


127,200 00 
140,000 00 


£4,007 ,351 i5s Ontario & QuebecRy. Deb. "Stoc k 5% 975,129 56 
$2,000,000 Ontaro & Quebec Ry" Ord.Stock 6 %- 120,000 00 
£1,330 ,0¢ Atl. & Nor. West. Ry. 1st Mortgage 
Bonds, less Gov't propn. due Jan. Ist 
ee ee 136,333 34 
£750,000 


Algoma Branch 5 ° 
1 





st Mortgage Bonds 


182,500 00 
138,357 60 
1,400 00 





Yoa 
& Edmonton Ry- ie 

Fat a to Brigham Jct-_-_. 
Rental, Mattawamkeag to Vanceboro_~. 
Rental, New Brunswick Ry. System_-. 
Rental, Terminals at Toronto... -- 
Rental, Terminals at Hamilton. 
Rental, Hamilton Jct. to Toronto 
Rental, St. S:ephen & Milltown Ry. 
Rental, Lindsay Bob. & Pontypool Ry 
Rental, Lachine Canal Branch 
Interest on Mont. & W. Ry. purchase- 
Interest on Equipment Leases- - - - - - 

» CONSOLIDATED DEBENTURE STOCK, 
nterest from July 1st 1906__._._$4,144,483 10 
ist 1907... 38 ,933 33 





140/503 48 


£21,290 15: 
400, 000 loterest from January 


$4, 183, 416 “43 


£ £21, 690, 153 
Less received from subsidy 
Northern C lonization ee 8,000 00 


4,175,416 43 


$8 Bll 755 56 





E XHIBIT “A"—ACQUIRED SECURITIES 
Mortgage Bonds 
Atlantic & North- West Ry.5% First IRD n= Ay 000 
Eganville Branch 4% First Mc ort. 
British Columbia een Ry.5 


Par Value. 
$19,466 66 
302,400 00 
967,500 00 


" E ‘inst Mortgage - - 


Canadian Pacific 5 % First Mortgage a i kas epee £16, 000° 77.866 67 
Canada Central Ry. 1) % “Second Moctenan- oe 48 666 67 
Calgary & Edmonton Ry. 4% First Mortgage .......---.-- 2,000,000 00 
Columbia & Kootenay Ry. A "0%, Firat Mortgage............ 1,277,500 00 
Columbia & Western Ry. 5 % First Mortagage aaa eb itinthinnindeinit 5,691,000 00 


15,107,000 00 
875.000 00 
2,002,500 00 

3,993,000 00 
15254000 00 


Duluth South Shore &: Atlantic Ry. 4% Consol. Mortgage-- 
Great North West Central Ry. 5% First Mortgage 
Guelph & Goderich Ry. 4% First Mortgage. -.....-- 

Minneapolis St. Paul & Sault Ste. Marie Ry. 4% Cons. } 
Mineral Range Raliroad 4% First Mortgage .-.............. 





Manitoba & North W estern. Ry. 6 % First Mort..£539,900 2,627,513 33 
Manitoba & North Western Ry. 5% 3 First Mort. _ £219, 000 1,065,800 00 
Manitoba & North Western Ry., Shell River Branch. 5% 





160,600 00 
181,040 00 
636, ‘250 00 


First sortenes 33,000 - 
Saskatchewan & Western Ry. 5% ba irst Mortgage - £37. 200 
Montreal & Ottawa Ry. 5% First fortgage 





Manitoba South Western “Colonization Ry. 5 % First Mortgage 000 00 
Montreal & Atlantic Ry. 5 % First Mortgage-.--.---.------ o4s ‘000 00 
North Shore Railway 5” First a aaa 616,119 67 
Northern Colonization R; y. 4% First Mortgage..........-.. 418,000 00 
Kootenay & Arrowhead Ry. 5 % First Mortgage-..-....-.-- 780,000 00 
Vancouver & Lulu Island Ry. 5 2% First Mortgage......-.--. 280,000 00 
Great North West Central Ry. 5% F irst Mortgage - - .. 500,000 00 


Ottawa Northern & Western Ry. “4° o First Mortgage - - -- 
Tulsonburg Lake Erie & Pacific Ry. “4 % First Mortgage ----.. 


Pacific Steamships 4 % FirstMortgage-..-.....-- £720,000 3,504,000 00 
Souris Branch 4% First Mortgage. _.......-.---. £400,000 1,946 ,666 67 
Pacific Coast Steamships 5% First Mortgage... ..£225,000 1,095,000 00 
Pet Of MOTTIS, HeIeee WORE. cn cccncccccccesnecceces 15,000 00 


Other Securities— 
Duluth South Shore & Atlantic Ry. Income Certificates _ ~~~ 
Atlantic & North West Ry. 5% » Seaeemteed Stock...... ba 
Calgary & Edmonton Ry. Ordinary Stock 
Canada North West Land yon wd nm Pcanicinn 
Chateau Frontenac Hotel Ordinary Stock..........-.--.-- 
Dominion Express Company Ordinary er 
Duluth South Shore & Atlantic Ry. Preferred Stock-....-.-- 
Dulut 1 South Shore & Atlantic Ry. Ordinary Stock 
Kingst n & Pembroke Ry. First Preferred Stock-- 
do do Second Preferred Stock. 
do do Ordinary Stock 
Minneapolis St. Paul& Sault Ste. Marie Ry.Preferred Stock_ 
Minneapolis St.Paulé& Sault Ste. Marie Ry. Ordinary Stock~ 
Manitoba «North Western Ry. 5 % Deb. Stock. £126,000 
Manitoba & North Western Ry. D9 Pret. TROGK..n.ccccece 
Manitoba & North Western Ry. Common Stock_.--------- 
Montreal & Atlantic 4 Ee 
Nakusp & Slocan Ry. Ordinary Stock -.........-.--..----- 
Ontario & Quebec Ry. Ordinary Stock - 
Ottawa Northern & Western Ry. Common Stock---------- 
Saskatchewan & Western Ry. Common Stock...-..-.---.- 
South Ontario Pacific Ry. Ordinary Stock...............- 
Tilsonbure Lake Erie & Pacific Ry. Common Stock. --.----- 
St. John Bridge & Railway Extension Common Stock-.-.-..--. 


3,000,000 00 
3'240'000 00 
1,000,000 00 
40, "625 00 
280,000 00 
2,000'000 00 
5,100,000 00 
6.100,000 00 
995,450 00 
134,900 00 
1,790,175 00 
3,533,400 00 
7,066,600 00 
613,200 00 
415,000 00 
5,612,113 63 
2,160,000 00 
35,000 00 
5,000 00 
1,300,000 00 
232,500 00 
20,000 00 
4002000 00 
200,000 00 


$98,782,853 30 





EXHIBIT “B’—LANDS. 





Amount Average 
Canadian Pacific Land Grants— Acres. Realized. Per Acre. 
July 1st 1906 to June 30th 1907__- 923,252 $5,496,371 $5.95 
July 1st 1905 to June 30th 1906__- = ,012,322 6,015,060 5.94 
Manitoba South Western Grant— 
July 1st 1906 to June 30th 1907_... 67,086 344,428 5.13 
July ist 1905 to June 30th 1906 83,418 360,889 4.33 
Great North West Central Grant— 
uly 1st 1906 to June 30th 1907-__--. 4,502 46,578 10.35 
July 1st 1905 to June 30th 1906-__-- 20,0038 137, 503 6.87 
Total Sales— 
July ist 1906 to June 30th 1907_... 994,840 $5,887,377 $5.92 
July 1st 1905 to June 30th 1906. 1,115,743 6,513,452 5.84 
= 





a 





| lumbla & Western Ry. 





POSITION OF LAND GRANTS AT JUNE 30 1907, 














ane Pacific— Acres. Acres. 
MITT ° sin csnsniiacit-shchetini hades adi tots to sd tater iatbinteheeraacioirpninenl 26,710,400 
Saeed of to the Dominion Government under 
agreement of March 30 1886_.........-...-.-. 6,793,014 
19,917,386 
SF 8 ee 11,338,905 
Less canceled during year ........-.... 50,960 
11,287,945 
Quetite 66 ie URGE, cntcacccnndtésvussnonacesasnenet 8,629,441 
Manitoba South Western— 
yO i I ee oe 1,396,800 
LS aaa ee 1,226,341 
Less canceled during year .-.......-.-- 1,728 
—_——- 1 224, 613 
Quantity of land unsold a wasadete een ay A ORS Sh oe 172,187 
Great North —— Central— 
| Nie ep eT Sor 320,004 
Sales to —— eT Sh ahi cotnbitn mina e mechiidienl - 215,809 
CE GE TREE Ts bon. cc ec ccccctndsnscctasenaedee _104,1 195 
Total Agricultural Land owned by the Company~.--.-...----- 8,90 005, 82 23 
BRITISH COLUMBIA LANDS. ae 
Columbia & Kootenay— 
I a ao ia tl cl gia tae en aaa 190,000 
Sales to June 30 1907__-...-_-_..-__- 92,837 
Less canceled during year -.........-... 
-___- 2,830 
oF a ee anne = eee trop ae 97,170 
British Columbia Southern— 
I do wats, hh ik ss ora eaccicon mai wbekid aed 3,600,000 
ee OO Oe MT a canasesdcancauat 277,515 
Less canceled during year -..-.....---. 20 
_—_— 277,497 
Guentity ef ns CB cng cc cnnsatedncsnadssiescuncnny 3,322,503 
Total British Columbia Lands owned by the Company-.----- 3,419,673 


In addition to the foregoing the Company Is to receive, through the Co- 
, about 2,500,000 acres of land. 


EXHIBIT “C’”—DETAILS OF BALANCE SHEET ITEM. 
LANDGRANTS 


11,287,945 acres and Townsites sold, amounting OR nasand $48 381,188 57 
6,793,014 acres disposed of to the Dominion Government 
ee  éOb en Cen CREE RRR eEN na eadae we ee hae 10,189,521 00 


$58,570,709 57 

Less: Expenses, cultivation rebate and 10% on Land Grant 
Bonds retired and canceled ~~ . 4,970,809 80 
$53, 599,899 "7 


d— 

Proceeds Manitoba So. West. Col. Ry. Land Sales -....-.-- 2,458,483 83 
Proceeds Great Nor. West. Central Ry. Land Sales.--.--.-. 955,712 84 
Proceeds Manitoba & Nor. Western Ry. Land Sales... --- 23,792 O1 
$57,037 888 45 
Proceeds British Columbla Land Sales..............-.-- 977,097 92 
$58,014,986 37 

Interest on Proceeds and Deferred Payments $2,245,995 84 

Less amount pald to Shareholders April 1 
1907 608 ,400 00 


—————_ 1,637,595 84 
$59,652,582 21 
1,710,638 76 
$57,941,943 45 
Amount expended In construction of Rallway and Equip- 
ment and deducted from cost of property............- 36,193,521 00 
$21,748,422 45 
oOo: 


A 





Deduct— 
Petes 60 DRI, 2.0 cnnsctacccncecconsnbuse 


RECEIPTS AND EXPENDITURES YEAR ENDED JUNE 30 1907. 
COE ER BEE FO BO TOR o cciccnantdccdcucunscecesenaend $17,752,415 70 
RECEIPTS, 


Supplas Ses 06 BOF CURRIER. on nccaccesssccacceccane 18,376,033 51 
Land Department— 
Lands and Townistes— 


Pt eee ee $7,788,125 03 
Less amounts remaining In Deferred Pay- 
BEE oe cccdicconsncesedadmansecaee 4,304,414 63 





$3,483,710 40 
Collection of Deferred Payments on pre- 
VERNS PORE GHEE. 66 cnscdcdscesnens 4,832,625 08 


——- 8,316,335 43 
Subscription to $20,280,000 Additional Ordinary Stock— 
Payments of remaining installments and premium on un- 








SUDO: SO0OE CONE. 6 occ wc cccccscnncnsccounsesacns 15,804,301 10 
Four Per Cent Preference Stock— 
Amount realized from Issue of. BOBO RES. cccccnsecsennee 1,222,715 37 
Consolidated Debenture Stoc'! 
Amount realized from Issue of. BOGR BU. oncndcocnassose 4,850, 250° 78 


$66,322 051. 84 
Deduct increase In Accounts Receivable— 
Station and Traffic Balances and Advances_$8 ,461 ,998 75 
Due from Imperial and Dominion Governm'ts 263,760 93 





Advances to new lines under construction... 6,702,045 65 

$15,427,805 33 

Less, Amounts at June 30 1906_.........-.-- 5,335,120 64 
———————— 10 092,684 69 


$86,2: 229, 367 15 15 
EXPENDITURES. 
Dividends on Preference Stock— 


2% paid October 1 190 
BT 2 BE Radcacncatacncsancens 


$854,400 00 
857,404 88 
———— $1,711,894 88 





Dividends on Ordinary Stock— 


3% paid Ce ee” eee 3,042,000 00 
3is % paid April 1 1907._-.-.._-.._-.-._- 4'258,800 00 
—————-_ 7,300,800 00 






762,723 &2 
4,484,974 12 


9,518,979 63 


iin tad woo -areieiite 1,562,905 92 
Rolling Stock, Shops and Machinery - I at SS 13,477,994 99 
Ocean, Lake and River Steamshi 
Fitting Atlantic Steamships ~ Passenger 


Properties held in trust for the Company - 
Construction of acquired and branch lines, Exhibit “D"_ 
ee and Improvements, main line and branches, Ex- 





Additions and Improvements, leased and acquired lines, 


at BE a ee he $37,581 46 
Additional Steamships and appurtenances 
for Pacific Coast Service. _-. $161,920 80 


Less Sale of Steamships ‘ ‘Prince Ss 
Louise” and “Yosemite”..... 9,000 00 


152,920 80 CRIES 
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Be Sn ee ae eye $190 00.808 26 $96.620.278 86 
Additional River Steamers and barges. ...-- 100,143 8 
Payments on account two new ke 
BREF LEEGE TELE OL CTE 247,964 31 
Payments balance account New Atlantic 
Steamships and purchase of Tug “‘Cruizer’’ 168,945 80 


707,556 22 


Final payment to Dominion Government account Land Grant 
1,500,000 00 


Securities Acquired— 
Kingston & Pembroke Ry. Ordinary Stock... 400 00 
Canada Central Ry. 6% 2nd Mortgage Bonds 
£10,000 48,666 67 


Atate & North West Ry. 5% 1st Mortgage 
ite instaind ii eeitadn ok te tna iain aos dn £4,000 19,466 66 


nds 
Canadian Pacific Ry. 5% Ist sete ‘Bonds 
000 77,866 67 


% 1st Wn -4 
Sarg flier dh deaicb vir dicen a a ee ae Oana eareT en 960,000 00 
$1,106,400 00 
Less amount recelved from Canada North West 
Land Co. on 5,625 shares Ordinary Stock-- 70,312 50 
————=- 1,036,087 50 


Increase In material and supplies on hand-.-...........-.---.- ‘386, 798 25 
$42, 450, 710 33 

Deduct Increase In*current abilities. ..................-- 7 616,205, 11 
$34,834, 415. 22 

Gal Gicccduastmedeanienetatdeenetsadéananeaeen 21 394, 951 93 
9, B67 15 





$56 


EXTibIT Db” CO NSTRUCTION—ACQUIRED AND BRANCH LINES 


Daehine Canad Brame. « «occ ccccccccsccse $125,027 31 
Lauder Branch... eudacibaents nemaee << oe 604 99 
Darlingford Branch- ‘ . eee 
Wolseley— Reston Extension... __-__._-.-.-- 
Stonewall Branch—Teulon Extension . ~~~ ~~ yo 7§ 

Moose Jaw Branch satan imsieene mii lia tet 103°120 69 

Surveys Projected IN 2 .4d-dshdcnaene aewecerd 118,411 48 

- $1,041,027 81 

Ra ee ey ee -- 8,443,946 31 


$4,484,974 12 





EXHIBIT “E EXPENDITURE ON ADDITIONS?AND fama 
MENTS FROM JULY 1ST 1906 TO JUNE 30TH 19% 





Quebec to Bonfield oui na enaenaipdiien waannien eeice $85,280 52 
Montreal Terminals eee ------ 1,480,284 22 
Bonfield to Port Arthur. a a i ie eee ae 359,207 89 
Port Arthur to Laggan. - - ~~ . ininisagawe ; 5,547 305 98 
Laggan to Vancouver Ee nee ees ee 7 - aes 548,688 04 
Victoria Hotel ‘ = nee dine erietasinduanancitl 275,920 52 


861,717 13 
198 ,743 15 

2'840 03 
5 v2 15 


Branch Lines ee ining 
Telegraph Extensions and Additions nial saan eect 
Office Bulldings, London, England Sbdenenendicckmen 
Rented and Temporary Sidings. ...................-._--- 








Total, Main Line and Branches__._....---- ee 


EXHIBIT ‘“‘F" 2XPENDITURE ON LEASED AND “ACQUIRED 
LINES FROM JULY 1ST 1906 TO. JUNE 30TH_1907. 


Ontario & Quebec Railway _- . snviceamen naewttenisaeds $913,094 78 
Atlantic & North West R:z ullway - 109, 189 47 
Montreal & Western Railway 5 
Manitoba South-Western ¢ Jolonization Rallway a st 
Columbia & Kootenay Rallway ae re aun 
Manitoba & North-Western Rallway____-____- mmr awets 
Great North-West Central Railway -- ae Beiatmqeacess 
New Brunswick Railway ee ne eee - 
Calgary & Edmonton Rallway...---------_-- amtetons 
Columbia & Western Rallway-—.....-.- nae . ame 
Montreal & Ottawa Rallway- mith 
Joliette & Brandon Raliway--.--.-..........-.-- see as 





$1,562,905 92 


EARNINGS FOR THE YEAR ENDED JUNE 30 1907 
__.$19,528,878 of 
> eet . ¥ se __ 45,885,968 16 
Maile 2 open 722,937 02 
Sleeping Cars, Express. Elevators, Telegraph and Mis- 

cellaneous, including profit from Ocean Steamships. 6,079,744 


STATEMENT OF 


From : nor iil ae 








‘+ Total ‘ nis ssaghiinneciaGienns —s 





STATEMENT OF WORKING EXPENSES FOR THE YEAR ENDED 
ss JUNE 30TH 1907 


Conducting Transportation ee ee coccccas had, 260,108 68 
Manitenance of Way and Structures- 10,110,957 49 
Maintenance of E quipme nt “ Sent Ce ene z 9,088,248 61 
Parlor and Sleeping Car Expenses. - ' nedemenenae 3 23 80 
Expenses of L ake and River Steamers a pike tens 
General Expense e . $857 8&7 
Commercial Telegraph paaeuanth sei ite an manhunt menial "882640 87 





UNS vcs 2 finnctabkanccdbonecancaneedon _...- $46,914,218 83 
STATEMENTOF SURPLUS INCOME ACCOUNT JUNE 30TH 1907. 
Balance at June 30th 1906 Ses nn $25,741,414 55 
Dividends paid October 2d 1906 

On Preference Stock 


‘ $854,400 00 
On Ordinary Stock " 


3,042,000 00 
3,896 400 00 
$21 845,014 55 
000 ,000 00 








Amount applied on account of Additions and Improvements 


$16,845,014 55 

Surplus Income for year ended June 30 1907_$18,376,033 51 
Less) Dividends on Preference and Ordinary 

- Stock pald April 1 1907 « a . 4,507,894 88 

- —— 13,868,138 63 


Total Surplus Income June 30th 1907_...___- ----. $30,713,153 18 


From this there has been declared the dividend on Prefer- 
ence and Ordinary Stock, pay able October 1 1907, 
amounting to. - seeseuddeansinee Wensdu edaddhaate $4,529,133 31 


APPROPRIATION FROM SURPLU SOR ADDITIONS AND IM- 


PROVEME Nrs 


Amount appropriated as per last annual report --___..-_... 
Less expended during year included in Schedules E and F__ 


$5,000,000 00 
676, 347 71 


Balance as per. Balance Sheet... ........-ccceccccee 











STATEMENT OF EQUIPMENT AT JUNE 30TH 1907. 







ican sees iti coven vo Sttnimierai aia oe ts ceadttarln nti titidiaiecin inte drcieda deviate 1,296 
First and “ee class Passenger Cars, Baggage Cars and Colonist 
soopns inci hie ih ik dint cash save en te ne Genes aiecidind inate teas inated tadiads 1,191 
First class eeping. Dining and Cafe Cars... ow ae 
Parlor Cars, .. cial and Paymasters’ Cars. aoe 5 
Freight and Gawe Cars (all kinds)-.....-.. ~-40.405 
i Wi << ecnaeinenaedeanobeninadnee ibe niece ie ae 
Board, Tool and. Auxiliary Cars and Steam Shovels..........---.. 2,108 


OCEAN, LAKE AND RIVER STEAMERS. 

Atlantic Service.—Empress of Britain, Lake Manitoba, Lake Champlain, 
Lake Michigan, Lake Erie, Mount Temple, Montcalm, Montfort, Empress 
of Ireland, Montrose, Montreal, Milwaukee, Mount Royal, Montezuma, 
Monmouth, Cruizer. 

Pacific Service _— Empress of India, Empress of Japan, Empress of China, 
Tartar, Athenian Monteagle. 

Pacific Coast Service.—Amur, Beaver, Charmer, Otter, Princess Beatrice, 
Transfer, Princess May, Princess Victoria, Queen City, R. P Rithet, Tees. 

Upper Lake Service.—Manitoba, Athabasca, Alberta 

British Columbia Lake and River Service.—Aberdeen, Kokanee, Minto, 
Moyie, Nelson, Rossland, Kuskanook, Columbia, Okanagan, Proctor, 
Sandon, Slocan, York, Victoria, Kootenay » Valhalla, Ymir. 

Ferry Service:—Michigan, Ontario. 

DESCRIPTION OF FREIGHT FORWARDED. 


Year ae sume 03.——————— 
1905 ig 






SN ia cacstsantined Gets aie etnies Barrels_ 5 010 868 5 O08, 535 6,256,702 
aS Bushels_ 59,739, 180 82,196,648 93'207.009 
Live Stock —- ..--Head. 1/3605 560 + "428,320 1,537 467 
DEE cccuntwnnan .Feet_1,435,758,930 1,804, 648 962 1,989,444,728 
OSS eee Cords_ 261, 7 4,456 274,629 
Manufactured Artic le . Tons. 3,250 "067 3 818. 625 4,385,854 
All Other Articles. ....- Tons_ 3 94,259 4,098,819 4,794,295 


FREIGHT TRAFFIC. 

————— Year ended June 30th-————— 
Ry 1906. 1907. 

“ 38 204 13,933 ace 15,733,306 

“4,155 °258" 309 5, 342/248 





No. of tons carried.......-.. 





No. of tons carried one mile_- 5 5,946,779,961 
Earnings per ton per mile_-.- ~~~ 0.76 cts. 0.74 oo 0.77 cts. 
PASSENGER TRAFFIC. 

———_— Year pase A — 30sh-————__——_ 

1905. 1907. 
No. of passengers carried - -- ~~~ 6,891,511 77 53,323 8,779,620 
No. of passengers carried 1 mile 736,774,844 870 339,686 1,064,564,999 
Earnings per passenger per mile 1 84 cts 1.84 cts. 1.83 cts. 


TRAIN TRAFFIC STATISTICS—FOR TWEL iy MONTHS ENDED 
JUNE 30TH 1907 AND 190 

Earnings of Lake and River Steamers not ters d in this a SE ) 
Inc. ( ke or 

Year ended Year ended Dec. ). 

June 30th June 30th A oun or 

1907. 1906. Number. 
Train Mileage— ° 
+1,326,709 





Passenger trains............. 12,413,638 
Freight trains. --. . 18/187.263 +1,000 ,680 
Mixed trains 1,411,870 —1,282 


Total trains......... 32,012,771 29,686,664 +2,326,107 
Car Mileage 

Passenger: 
Coaches and P. D. and S.cars 63 025 195 
Combination cars 437 


Baggage, Mail and E xp. cars 





54,717,641 
2,310,246 
20 339,499 


88,401,293 





_+ 3390/38 





Total Passenger cars- 77 367,386 + 4 1, ,033 ,907 
Freight: 





Loaded .......- ; . 347,181,189 on. 199,077 +30, 982,112 
Empty baat 83,131,642 93,808 254 10, a 612 
Caboose 7 a 19,646,800 18.3 26,491 1 





Total Freight cars i ” 449, 959, 631 428, 333 (822 +21,625,809 
38. cars per traffic train mile 6.39 6.19 + .20 





pvalahs oats por traffic tre ain m_ 22.96 23.03 —.07 
Passenger Traffic 
2ass. carried (earn. revenue 671,438 7,665,481 + 1,005,957 


carr. (earn. rev.) 1 mile__1,052, 3386: 316 859,011,930 +193,274,386 








ass. carried (earn. rev) 1 mile 

per mile of road _ - . 117, ~— 99,032 +18 ,298 
Av.journey per pass. miles x. 121.35 112.06 +9.29 
Av. amt. received per pass, $ 2.17 2.02 +.15 
Av. amt. rec. per pass. mile, cts 1.79 1.80 —.01 
Av. No. of pass. per train mile. 76.10 68.72 +7.38 
Av. No. of pass. percar mile 16.38 15.37 +1.0 
Revenue from passengers per 

Passenger car mile, cents_ _- 29.35 27.66 +1.69 
Total pass.tr.earn.per tr.mile, $ 1.63 1.49 +.14 
Total pass.tr.earn.per mile road 2,519.17 2,149.89 +369.28 


Freight Trajfic— 
Tons rev. fet. carried one mile_5,789,191 ,940 
Tons non-rey. fgt. carr. 1 mile. 870,757, 856 
Total tons (all classe ) freight 
carried one mile- 
Tons of revenue freight carried 


5,190 951,172 +598 240,768 
859,801,843 +30,956,013 


6 ,659,949,796 6,030,753,015 +629,196,781 











one mile per mile of road 645,532 597 ,306 +48 226 
Tons of non-revenue freight car 

ried one mile per mile of road 97,095 96 657 +438 
Total tons (all classes) freight 

carried 1 mile per mile of road 742,627 693,963 +48 664 
Average amount received per 

ton per mile of rev. fgt., cents 0.776 + .033 
Average No. of tons of re vent ie 

freight per train mile_-_ 295.38 +16.28 
Average No. of tons of non-rey 

enue freight per train mile 44.46 —.69 
Aeverage No. of tons of freight 

(all classes) per train mile_- 339.84 +15.59 
Average No. of tons of revenue 

freight per loaded car mil« 16.67 16.42 —.25 
Average No. of tons of non-rey 

enue freight per loaded car m. 2.51 2.66 —.15 
Average No. of tons of freight 

(all elasses) per loaded car m 19.18 19.08 +.10 
Fet.tr.earn.per loaded car m.,cts 12.20 +.7 
Fet. tr. earn. per train mile, $ 29 2.07 + .22 
sont ee A A $ 5 009.18 4,440.24 +568 .94 
STATEMENT OF CAN AN PACIFIC RAILW oF PENSION 


DEPARTMENT TO JUNE 30TH 190 
Balance at June 30th 1906 . ee 
Amount contributed by Company for ye A ESET Quiet: — 
ERRGUEE TOGUIVEG OB TILOTONE .. o.ooc cctscccccccacucancce . 


_$508 602 94 
80,000 00 
29,612 69 


$61 8,215 ) 63 





Number on Pension Roll at June 30 1707. 


Under 60 years of age- PA PETS TOE EES 16 
Between 60 and 70 years of SSRI Bi in il RN SNES 105 
ge eer ee eee eee 82 

a ee Ee ey ee ee ee 203 


(Comparative tables of carnings, operations, the income account and th® 
balance sheet will be found on page 652 of last week’s issue.) 
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READING COMPANY. 
TENTH ANNUAL REPORT—FOR THE FISCAL YEAR ENDED JUNE 30 1907. 


Reading Company, General Ojjice, 
Philadelphia, October 14 1907. 
To the Stockholders of Reading Company: 
the Board of Directors submit their report for the fiscal year ended June 30 1907 of Reading Company, the Phila- 
delphia & Reading Railway Company and the Philadelphia & Reading Coal & Iron Company. 
Net result of che business of the three Companies for the past fiscal year and comparison with previous year: 











1905-06. 


1906-07. 


PHIL ADELPHIA & READING RAILWA YCOMPANY 








Receipts $43,528 936 44 $40 563,724 58 
Operating expenses .. eae ; 25,889,331 30 | 22,137,171 72) 
Net earnings - $17,639,605 14 /$18,426 
Improvements ‘ 1,847,933 64 | | 8,53 
$15,791,671 50 |$14,887,200 57 
Fixed charges 41 i taxes 9,747,246 38 9,502,728 96 
Surplus $6,044,425 12 $5,384,471 61 
PHE PHILADELPHIA & READING COAL & IRON CO | | 
Receipts $38 ,747 561 63 $34 038 540 24) 
Expenses ‘ 35,275,766 70 30 877 936 15 





Net earnings $3,471,794 93 $3,160 604 09) 








New work at collieries ‘ $1,345,228 73 | $1,131,037 85. 
interest at 2 per cent on debt to Reading Co ‘ 1,583,914 05 | 1,583,304 53 | 
Dep etion of lands rund - . 499,059 26" 3,428,202 04 458,541 11 3,172,883 49) 
$43,592 89 | Deficit..... $12,279 40 
Fixed charges a a cutiinne paw eel ‘ 115,074 91 118,466 22) 

Deficit. .... 71,482 02 Deticit - 130,745 62 
READING COMPAN 

Income Came kin an '. —s $7,438 589 67) $7,020,401 94, 
Expenses e ee ee : 83,538 46 j } 95,595 39) 
Net earnings. $7,355,051 21) | $6,024,806 55) 
Fixed charges 1d taxes 4,586,540 78 | 4,334,713 58 


2,590,092 97 











Surplus - 2,768,510 43) 
Surplus of three Compante ? $8,741,453 53| | $7,843,818 96 
Phe gross t pts of the Railway Company increased $2,965;211 86. The operating expenses increased $3,752,159 58 
Phe gross receipts of the Coal & Lron Company increased $4,709,021 39 during the past fiscal year as compared with 


the previous fiscal year, and the expenses increased $4,397,830 55, a net gain of $311,190 84. The payments on account 
of new work at collicries, interest on debt and depletion of lands fund increased $255,318 55, but with the reduction of 
$3,391 31 in the fixed charges and taxes, the deficit for the year was reduced to $71,482 02 as against $130,745 62 for the 
previous Vear. 

Phe gross receipts of Reading Company increased $418,187 73 during the past fiscal year and, notwithstanding the 
increase of $251,827 20 in fixed charges and taxes, the surplus was increased $178,417 46 over the previous fiscal year. 

The net increase of the fixed charges and taxes of the three companies for the year ended June 30 1907, as compared with 
the vear coded June 30 1906, was $210,150 41, as follows: 
































June 30 1907. June 30 1906. Increase. 
Fixed charges and taxes, Philadelphia & Reading Railway Company-..-.-.-.------------.---------- '  $9,747.246 38 | $9,502,728 96 $244,517 42 
Philadelphia & Reading Coal & Iron Company... .-.-. ~~~. - 2... 2-2-2222 one ee ne en ee ee et ew wnne 115,074 91 | 118 466 22 | (Dec.) 3,391 31 
DORE, GOMOD .cc cc cccccccccndccsecssececccessescenscctesecesscconscasesesosscecegenes \ 4,586,540 78 4,334,713 58 251,827 20 
: $14,448,862 07 | $13,955,908 76 | $492,953 31 
Less income of Reading Company Included in fixed charges of Philadelphia & Reading Railway Co-. 3,823,129 38 | 3,540,326 48 282,802 90 
—_——_ — | 
| $10,625,732 69 | $10,415,582 28 $210,150 41 
a | | 
The accumulated surpluses of the three Companies June 30 1907, were as follows: i | | 
RBA Coeer a « , COME 2B 1608... . .cncncecncctcnncesuss Che eene SOS bdgcenascaseesncene | $8,794,398 45 | | 
Year ended June 30 1907 (including $6,000,000 dividends paid by Philadelphia & Reading i | 
Raliway Company)... . . .. cnn nc ncn ccc cece sc ccccocccsccccscescocesececesecscs { 8.768 510 43 $17,562,908 88 
Less—Dividend on First Preferred Stock, September 10 191 6.. ‘ ‘ | $560 ,000 00 | | 
Dividend on First Preferred Stock, March 9 1907 “t 560,000 00 
Dividend on Second Preferred Stoc<, Noveinber 10 1906 ‘ : = a 840,000 00 
Dividend on Second Preferred Stock, May 10 1907-- ‘ = eee 840 ,000 00 
Dividend on Common Stock, August 1 1906 _- ee ee 1,400 ,000 00 | 
Dividend on Common Stock, February 1 1907 = i ~ S . “ 1,400,000 00 | | 
General Mortgage Sinking Fund_- aes nae 444,357 50 | 6,044,357 50 | $11,518,551 38 
as a 
| | 
PHILADELPHIA & READING RAILWAY COMPANY, June 30 1906 ease -| $9,772,001 89 | 
Less—Dividend paid September 29 1906 : _.2------ $2,000,000 00) | 
Dividend paid December 29 1906 shrine " astauseben Bae | 
Dividend paid June 29 1907 -__...- ..-----.- ---- -- - + 2 + ee ee cece ceccee 2,000 ,000 00 6,000 ,000 00 $3,772,001 89 
Year ended June 30 1907 pcs rian ele erie aia nsw kneel aaa | 6,044,425 12 9,816,427 01 
THE PHILADELPHIA & READING COAL & IRON COMPANY, June 30 1906-- -_ | $1,259,920 54 
Less—Loss year ended June 30 1907 $0b cennsdeneidcon saunas nde ee ania } 71,482 02 
1,188,438 52 





hii iene Mati WMO gn sine sacs. svensk teen acne mg ee | | $22,523,416 94 

















The total surplus June 30 1907 of $22,523,416 91 shows an increase of $2,697 ,096 03 over that of June 30 1906 as follows, 


Total suplus June 30 1906__._....-.------------ - -- 2 nnn ne nn oe nn en nee en eee ne ewe wwe enn nee wenn nnn n nnn n neem ne eeene $19,826,320 £8 
Less dividends and sinking fund pald during fiscal year ended June 30 1907.........----.---.-------------------------------- 6,044,357 10 

$13,781,963 38 
Add total surplus of three Companies for year ended June 30 1907..-.----------------------------0---0------- +--+ ~~ +--+ = --2-- 8,741,453 53 


$22,523,416 91 

In connection with the above surplus, the Board of Directors on May 15 1907 took the following action: 

On the First Preferred Stock a dividend of two per cent was declared, payable September 10 1907, and a sum of $560,000 
was set apart to make provision for another dividend on the First Preferred Stock of two per cent, to be paid March 9 1908. 

As to the Second Preferred Stock, the sum of $1,680,000 was set apart to make provision for a dividend of two per cent 
to be paid on November 9 1907, and for another dividend of two per cent, to be paid on May 9 1908 upon the Second Pre- 
ferred Stock. 

On the Common Stock a dividend of two per cent was declared, payable August 1 1907. 

The expenditures for improvements by the Philadelphia & Reading Railway Company to the amount of $1,847,933 64 
and the cost of the new work at collieries and the payment into the Depletion of Lands Fund of the Philadelphia & Reading 
Coal & Iron Company have been charged to the expenses of the respective Companies. 
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PHILADELPHIA & READING RAILWAY COMPANY. 


The receipts of the Railway Company from the several classes of business for the last seven years (the period in each 


case being the twelve months ending June 30) were as follows: 











YEAR ENDED JUNE 30. 





1906-1907. 1905- 1906. 

‘ $18, 730, 189 63 $17, 198,247 07 
16,360,169 92 
6,399/172 94 
1,066,208 54 

120,537 44 


Coal Traffic ‘ ae 
Merchandise Traffic.-......... a P 
Passenger Traffic - es 2 ae 
Miscellaneous ‘ 

Mall - vehimiiguisacoulasa swank ae atl 








‘795 11 


$17,163,351 47 $15.1 


1904-1905. mf 1903-1904. 1902-1903. | 1901-1902. | 1900-1901. 
921,800 00 $13, zoe 624 09/ $12,063,345 47 $12,391,307 46 
932,640 14 ea 64,293 31, 11,032,410 69 10, 079, 427 41 
4,880,705 14, 4,561,392 52 





5, 
13,036,535 55 1, 
5, LL og 87; 5,516,669 39 


6,458 53 760,355 31 tr ‘884 18} 524,540 33 469,126 87 
{18° 324 99 119,024 51 118,824 95) 119,369 82 116,167 28 





Total Philadelphia & Reading Railway - 5. 12,676, 278 47 $39, 62 58 ,040 75 $36, 832, 069 91 $34,250,489 35 $31,708,523 = 28 620,371 45 $27,617,421 54 


ee ee ee _ $52,657 97) 905,683 83, 


663,648 97) 688 ,906 51 721,267 3 552 ‘463 88, 726,748 18 





DR kc dtnncccnasscdeccnscqansiades ‘yas 528, 936 4 44 ($40, 563, 724 58 $37,495,718 88) $34,939,395 86 $32,429,791 13,820, 172,835 33) $28 344,169 72 











= = z 


The gross reccipts of the Railway Company increased $2,- 
965,211 86 over those of the previous year, and the surplus 
for the year increased $659,953 51. The payments on ac- 
count of fixed charges and taxes were $244,517 42 greater 
than during the previous year, and there was a decrease of 
$1,691,418 65 in the amount paid for improvements. 

The details of the accounts will be found on page 35 in the 
Comptroller’s report herewith. 

The tonnage of anthracite carried increased from 11,856,- 
871.19 tons in 1905-1906 to 13,223,780.13 tons in 1906-1907, 
an increase of 1,366,908.14 tons, or 11.53 per cent, and the 
tonnage of bituminous coal increased from 10,487 ,598.04 
tons to 11,190,250.10 tons, a gain of 702,652.06 tons, or 
6.70 per cent. ‘The revenue from coal traffic increased from 
$17 ,198,247.07 to $18,730,189.63, a gain of $1,531,942.56, 
or 8.91 per cent. 


Merchandise traffic increased from 22,353,845 tons to | 


24,414,314 tons, a gain of 2,060,469 tons, or 9.22 per cent, 
and the earnings therefrom increased yp bey: 220,440.96 
to $16,360,169 92, a gain of $1,139,728 96, or 7.49 per cent. 

The numbe r of passengers increased re 29 ,650,153 to 
29,970,328, a gain of 320,175, or 1.08 per cent, and the pas- 
senger revenue increased from $6,216,316 25 to $6,399,172 94, 
a gain of $182,856 69, or 2.94 per cent. 

The gross receipts of the Philadelphia & Reading Railway 
Company were the largest in the history of the Company. 
The increase above shown of $2,965,211 86, or 7.31 per cent, 
over the previous year brought the gross receipts to a figure 
which is very nearly 50 per cent greater than it was five years 
ago, in 1901-2, during which time the volume of tonnage 
of all kinds handled increased slightly more than 50 per cent, 
and the number of passengers carried increased nearly 20 per 
cent. There was also a large increase in the operating ex- 
penses in 1906-7 as compared with 1905-6, amounting to 
$3,752,159 58, due generally to the increased volume of 
business handled, the increase of wages and the higher prices 
of materials. The increase in the cost of Maintenance of 
Way and Structures in 1906-7 over 1905-6 was less than it 
was in 1905-6 over 1904-5, and the increase in the cost of 
Conducting Transportation was not much greater. The 
large increase in operating expenses in 1906-7 was almost 
exclusively confined to the expenses of the Maintenance of 
the Equipme nt, which equipment the Company is obliged 
to keep at its original value and efficiency under the leases 
thereof. 





IMPROVEMENT 
The sum of $1,847,933 64 was ene during the past 
fiscal year for improvements and charged to expenses. 
The improvements covered by these expenditures were as 
follows: 


Real estate - nn 
Extension of main, second, third and fourth tracks. _-_____ 
Meeting and lay off sidings and collie ry and washery tracks - - 
Yard and depot tracks 


$61,338 13 
634 697 
39,642 34 
355,294 26 


ote 
a 





PO i en i te aceon de Shia 3,070 16 
24,315 62 


Mnaodfactory, shop, turn table “and scale tracks - 

Steel, tron and stone bridges._____________-___- 

Interlocking plants and aieneie 

Passenger stations and shelters, freight ‘stations, “water ‘and 
fuel stations a ae — ai 93,139 03 

Shops and engine houses (ttehedeneeud oe Z 





Docks and wharves acl gia pea iaietilaio ah 4,383 87 
Turn-tables —— PARES HA FERRET . 9,076 38 
Coal yards Seams one atbeenatiqnadn staat 6,517 66 
Shop tools aoa nadie 2 147,714 24 
Sundries onananaa a 49,557 46 


$1,847,933 64 

The expenditures for improvements made, as above, and 
charged to expenses during the past fiscal year were $1,691,- 
418 65 less than the similar expenditures made during the 
previous year, although they were largely in excess of the 
expenditures made for improvements during any of the 
preceding four fiscal vears. The larger part of these ex- 
penditures was made to complete the extensive work which 
had been in progress for the last three years, and it was this 
extensive work which caused the large improvement ex- 
penditures for the year of 1905-1906 with which the com- 
parison for the past fiscal year is made, as follows: 

Enlargement of the Classification Yard at Rutherford, 
the double-tracking of the Philadelphia Harrisburg «& Pitts- 
burgh Railroad, the construction of additional tracks on 
the main line, the construction of third and fourth tracks on 
the New York Branch, and the equipment of the locomotive 
shops at Reading with tools. 

No new work of any magnitude was undertaken last year 
the only large items of expenditures for new work being on 
account of the construction of bridges of the Chestnut Hill 
Branch to avoid grade crossings, the replacing of the bridge 





at Logan, Philadelphia, with a modern bridge capable of 
carrying the constantly increasing train loads, new inter- 
locking plants at Broad, Seventeenth and Twenty-first 
streets, Philadelphia, and the erection of a new passenger 
and freight station at Mahanoy City. 

In addition to the improvements above referred to, which 
were charged to expenses, other improvements were made by 


| the Philadelphia & Reading Railway Company, costing 


$931,621 12, which were charged to capital accounts. 
The increase of mileage from the expenditures for track 
extensions, etc., was as follows: 


Le ngth Ne ee a 18.28 miles. 
* (ie ene etter teks... ....-...0-ccecccesccoue 16.50 
- ll ee ae 9.31 “ 


44.09 miles. 
3 


| Less account change of alignment, &c., P. H. & P. Branch.... 4% 
ees DN CE cc ccd ceicinnddntuséiddsscacndader 43.66 miles. 
INSURANCE FUND. 
The balance to the credit of this fund June 30 1906 was-_-_--_--. $1,036,837 54 





During the past fiscal year the Income from Investments in the 
Re CIEE Cid crim nmdcanpnnscceehsenséetqacne 
I seca kantandnpannsininstinkiteain cau ekes meee $1,087,218 08 
From which payments were made for premiums on Insurance 
carried in outside companies and for losses from fire and 
SY GIG 6 tick ndigcaionhanketnesennsesuanncuan 
Balance to credit of fund June 30 1907__........-.-.-.-- $1, 040, 843 92 
This balance consists of securities valued at $964,790 75, 
and cash amounting to $76,053 17, which is on deposit 
separate and apart from the other funds of the Company. 

The Insurance Fund was not only self-supporting last year, 
as shown in the foregoing statement, but the income of $50,- 
380 54 from the investments in the fund, ete., exceeded the 
losses from fire or marine disaster by $4,006 38, which amount 
has been added to the capital of the fund. 

EQUIPMENT RENEWALS. 

The obligation of the Railway Company contained in the 
leases under which it holds all of the equipment, to keep the 
same in good order and repair and to make replacements of 
such as may become unfit for use, or which may be destroyed, 
has been complied with during the past fiscal year in every 
respect. The cost of this work has been included in the gen- 
eral operating expenses of the Company under the head of 
Maintenance of Equipment. 


PENSION SYSTEM. 
The sum of $60,493 37 was paid out in pensions for the 
fiscal year ended June 30 1907 under the pension system. 
The number of pensioners on the roll on June 30 1907 
yas as follows: 
Under resolution of December 11 1901 (fifty-year service employees) _.. 20 
Employees seventy years of age, and thirty or more 6 in service. __135 


Employees sixty-five to sixty-nine years of age, and thirty or more years 
in service ihe ancte enim nec hace lipids ta ieee taiak entabeg nauseated. ns 1 


50,380 54 54 





46,374 16 





. 190 

The number of pensioners who died from July 1 1906 to 
June 30 1907 was 16. 

In addition to the amount paid out in pensions,.the sum 
of $27,726 16 was contributed by the Philadelphia & Reading 
Railway Company towards the support and maintenance of 
the Philadelphia & Reading Relief Association, the mem- 
bership of which is composed of employees of the Reading 
System. 

ELEVATION OF TRACKS IN PHILADELPHIA. 

On October 13 1906 the Mayor of the City of Philadelphia 
approved an ordinance of Councils authorizing the proper 
officers of the city to enter into a contract with this Company 
providing for the elevation of certain tracks in the City of 
Philadelphia. This contract was executed on March 28 
1907, and preparations were at once begun to have the work 
started as speedily as possible. 

NEW YORK SHORT LINE RAILROAD. 

The New York Short Line Railroad was leased to the 
Philadelphia & Reading Railway Company from February 
1 1907. 

PASSENGER FARES. 

On November 1 1906 the one-way passenger fares were re- 
duced to 2% cents per mile over the entire system without 
disturbing the commutation or excursion rates, and on 
May 25 1907 the fares in the suburban district of Philadelphia 
were advanced to make them correspond with the rates in 
force on other parts of the system. 
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INCREASE OF WAGES. 

On November 1 1906 an increase of ten per cent was made | 

in the wages of all employes receiving less than $200 per 

month. A similar increase of wages was made in Novem- 
ber 1902. 


RENTALS OF LEASED LINES 


The rentals of leased lines for the past fiscal year show an 
increase of $80,227 23 over those of the previous fiscal year 
This increase is accounted for mainly by the fact that the | 
rental of the New York Short Line Railroad, under the lease 
dated February 1 1907, amounting to $31,275, appears for | 
the first time in this year’s accounts, and that the taxes paid | 
on account of the Delaware & Bound Brook Railroad, a cor- | 
poration of the State of New Jersey, were over $46,000 
greater than they were in the previous fiscal year 


FUNDED INDEBTEDNESS OF THE PHILADELPHIA & 
READING RAILWAY COMPANY. 


The funded indebtedness of this Company was increased 

$76,633 33 during the past year, being an increase of $82,000 | 
on account of Philadelphia ‘Subway, as explained below, ‘less 

5,366 67 of real estate mortgages paid o off: 


| 







Ke 


The Board during the past year authorized an issue of 
— to be known as the Philadelphia Subway Mortgage 
» per cent gold bonds for the purpose of providing the 

te which will be needed to pay the installments of the 
principal and interest of the bonds which were issued by the 
city of Philadelphia for the construction of the subway on 
Pennsylvania Avenue, and for which this Company is liable. 


| Philadelphia Subway Mortgage bonds have accordingly 
| been issued to provide for the installment of principal and 
| interest which were paid December 31 1906 and for the in- 


stallment of interest which accrued June 30 1907, aggre- 
gating $232,000. ‘Phe balance sheet shows, therefore, a 
reduction in the city of Philadelphia Subway Loan of $150,- 
000, and the addition of the new Philadelphia Subway Mort- 
gage loan for $232,000, being $150,000 for principal and 
$82,000 for interest of the city’s loan. 

Upon the creation of the Philadelphia Subway Mortgage 
loan to provide for the payments on account of the con- 
struction of the subway in Philadelphia, the Subway Loan 
Sinking Fund, to which contributions had theretofore been 
made out of the income, was discontinued, and the balance 
of $325,703 91 in that fund has been set apart to be used 
towards defraying the expenses of the elevation of the tracks 
in Facade. 








OCEAN BUSINESS. 
The following statement shows the number of tons of merchandise, anthracite and bituminous coal shipped from Port 
Richmond, whether to foreign or domestic ports, during the past six years: 











Year ended June 30— 1906-1907. | 1905-1906. | 1904-1905 } 1903-1904. 1902-1903. 1901-1902. 
Merchandise—tons 2,000 Ibs.......-.------| 1,130,230.00 | 1,157 ,805.00 47.09 845,958.08 1,093 493.13 1 ,000 460.16 
Anthracite Coal—tons 2,240 Ibs.._.-..----- 1,917,196.09 } 1,751,815.01 1 a3. S45 01 2,072 233.03 1,098 510.18 1 469,499.12 
Bituminous Coal—tons 2,240 lbs._.....--..- 1,769 ,787.00 | 1,422,830.00 | 1,596,020.03 1,402 609.16 1,305 ,848.00 1,011,335.19 








During the same years there were shipments as follows from Port Richmond to rail points, mostly on the line of the 


Philadelphia & Reading Railway: 




















| 
Year ended June 30. 1906-1907. | 1905-1906. | 1904-1905. | 1903-1904. | 1902-1903. 1901-1902. 
Merchandse and Iron Ore—tons 2,000 Ibs__-. 1,358,123 | 1,102,974 | 851,112 | 812,885 | 1,035,020 743,960 
EQUIPMENT. 


The rolling and floating equipment has been kept up, the valuation and the capacity being both larger than when the 
reorganization was made, as the following statement will show: 


ROLLING AND FLOATING EQUIPMENT. 





| 


June 30 1907. 


December 1 1896. 








No. Capacity, lbs. | Valuation. No. Capacity, lbs. Valuation. 
Locomotive Engines and Tenders -.......-..---- a 1,001 26 891,543 $8 401,788 78 791 12,757,147 $3,880,190 19 
FE EE Sic wndcnncccccsecscsedsncues 40,970 2,591,932 ,000 25,485,047 00 28,204 1,336 ,049 600 10,781,322 00 
PR, ccnedccuaecmedasenecens e Sn |  dasscrocmenee 3,212,494 00 cae 2 S<ndgie 2,108 ,344 00 
EE dai ke wadittanshcoeeanenesenne 813 en 377,753 00 698 281,760 221,000 00 


Total Rolling Equipment. ..............-...-. Dy <nabiataaas 





‘heute se $37 477 082 78 sores |§ Semacsucndse $16,990 ,856 19 











Gross Reg. T' Gross Reg. Ton 
Bi Diath, Cin nc gacccststescroonnncesistostannel 24 8,335.15 1,330,827 00 15 10,013.75 $623,000 00 
GD Bs Cndiendnwsqcecdntesanecaccoucssess 109 75,249.50 2,297,056 00 103 37:851.80 816,850 00 
Total Floating Equipment. -.........-.-.------ 133 83,584.65 $3,627,883 00 | -.--- 47 865.55 $1,439,850 00 























= 





As of June 30 1907, in comparison with December 1 1896, 
the average value of all locomotives had increased from 
$4,906 to $8,393; the average value of freight cars producing 
revenue had grown from $383 to $622; the steam collieries 
and tugs, whose a value in 1896 was $41,533, was 
on June 30 1907 $55,451, and the average value of Sag, 
which was $7 930, had increased to $21,074. This increase 
of average value of the several items has come from the fact 
that in each class of equipment the new locomotives, cars, 
tugs or barges are larger and more costly than the old ones. 
The total value of the rng equipme nt in our possession, 
including that owned by Reading Company and that covered 
by equipment leases, has increased from $16,990,856 19 
as of December 1 1896 to $37,477,082 78 as of June 30 1907, 
and the value of floating equipment has increased during the 
same period from $1,439,850 to $3,627,883, making a total 
increase of value of $22,674,259 59. 

This increase has been contributed 


By Reading Company ee See ee dicntn véecened $17.5 536 434 65 
By outstanding Car Trusts... .-- 5,137,824 94 


$22, 674, 259 39 

The increased value of equipment upon the lines on June 
30 1907 over that in service June 30 1906 was as follows: 
Locomotive engines and ee ee ee 298,055 34 
ee en nt 784,090 00 
Revente Passenger CALS. . . . .. ~ . - - ce ccccccccccnccccccoes 
Work cars wie Ra ee ee ee 
Coal barges, &c 7 nae 





14,383 00 


$1,145,439 34 
THE PHILADELPHIA & READING COAL & IRON 
COMPANY 


The total production of anthracite coal from lands owned, 
leased and controlled by The Philadelphia & Reading Coal & 
Iron Company for the year ended June 30 1907 was 11,655,- 
100.17 tons, an increase of 996,047.08 tons over the produc- 
tion of the previous year, or 9.34 per cent. 

The Company mined during the year 10,034,713.02 tons 
of coal, an increase of 902,359.08 tons, or 9.88 per cent; 
the coal purchased aggregated 1,107 ,848.07 tons, an increase 
of 83,797.10 tons, or 8.18 per cent, and the sales amounted 


to 11,492,511.15 tons, an increase of 1,216,906.15 tons, or 
11.84 per cent, over the previous year. 

The cost of coal mined and purchased during the year was 
1.5 cents per ton less than for the previous year, and the 
price realized on all sizes was 3.1 cents per ton higher, making 
a total increase in the net amount realized of 4.6 cents per 
ton compared with the previous year 

The total sum’ charged to expe nses for improvements dur- 
ing the year was $1,345,228 73, as against $1, ual 5037 85 
the previous year 

The funded indebtedness of the Coal & Iron C ompany has 
been reduced by the payment of $30,000 of the Philadel- 
phia & Reading Collateral Sinking Fund Loan, for which 
this Company has been reimbursed by Reading Company. 

From the earnings of the Company for the fiscal year, 
there was appropriated to the Depletion of Lands Fund the 
sum of $499, 059 26, being 5 cents per ton on coal mined from 
the Company’s lands during the year, and this account now 
stands as follows: 


Balance July 1 1906, per annual report-. $1, 443 477 53 
Amount appropri lated for year ending June 30 1907 
9,981,185.06 tons, at 5 cents bap eR 499,059 26 
Income ‘from Investme nts of Pater » 44,042 26 
$1,986,579 05 


462,768 29 
. $1, 523, 810, 76 


Less amount invested In Permanent Improvements and 
transferred to Capital Account. .......-.......-.-.-- 


Balance of account June 30 1907_........-- o 

which is invested as follows: 
Securities owned --.--.-.--.---------------- $1,487,093 61 
426 18 


PE cutenckhusdenatactdneaesesbosevnomube 


General Ledger Balance June 30 1907__...._-- $1, 487, 519 "79 
Balance of appropriation paid In July.-- e 36,290 97 
sae a aie —$1, 523, ‘810 76 

The increase of receipts from the sale of Anthracite over 
last year was $4,497,575 25; the increase in receipts from 
sale of Bituminous and from other sources was $211,446 14, 
making a total increase in gross receipts of $4,709,021 39 
as compared with previous year 

The increase in expenses amounted to $4,397,830 55. The 
principal items in which the increase occurred were: 
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---$1,488 832 44 





is accounte d for by “> increase - 902.3: 59. 08 tons in 7 Aa tons | Balance from previous certificate... 22. ------- 117,461 43 
mined by the Company. $1,606,293 87 

Cost of transportation of coal by railand water increased All of the rolling stock and floating equipment thus ac- 
$1,607,271 71, owing principally to the increase of 1,216,- quired has been conveyed to the Trustee of the General Mort- 


gage by a special supplemental mortgage. 

Upon the filing of the certificate referred to, the Truste« 

» READING COMPANY. ; delivered to Reading Company the $1,500,000 General Mort- 

rhe amount of General Mortgage bonds outstanding was gage Bonds referred to below, to be used for further acquisi- 
increased during the vear $1,072,000, making the total bonds tions and | be tterments. 

outstanding on June 30 1907 3,909,000, as shown by the 


906.15 tons in the number of tons sold. 














balance sheet of Reading Company. This increase is ac- DECREASE OF FUNDED INDEBTEDNESS. 
counted for as follows: The decrease of $392,166 66 in the funded indebtedness 
Delivered to Reading Company in pursuance of the of the Company, as shown by the balance sheet, is accounted 
terms of the General Mortgage for new acquisi f foll : " 
tions and betterments $1,500,000 or aS [OHOWS: 
Drawn under the terms of the General Mortgage on Increase of General Mortgage Bonds outstanding ‘as shown 
account of an equal amount of the Philadelphia & above) : Pe ELE --. $1,072,000 00 
Reading Railroad Company 10-year Sinkng Fund Less Railroad Equipment Trust Certificates, 
bonds, which were paid and canceled out of the Series A, canceled - $504,000 01 
proceeds of the sinking fund of that loan 26,000 $1,526,000 zess Rallroad E quip nent Trust Certiticates, 
Less amount of General Mortgage bonds purchased S B, cancelec Z ered a 400 ,000 0¢ 
and canceled o ut of the proceeds of the General Less “Ra iiroad E aa nent Trust Certificates, 
Mortgayge Sinking Fund . P 454,000 Series C, canceled 164,000 O¢ 
Less Railroad Equipment Trust ‘Certificates, 
: ¢ $1 072,000 Se 2, GN gc awa’ meade nacnadqesths 2,000 Of 
DIVIDENDS. gee 
ee tee ai - $1,280,000 00 
On May 16 1906 a dividend of 2 per cent upon the First | Ground rents extinguished_......--- 5 heen 84,166 66 1,464,166 66 
Preferred Stock was declared out of the surplus earnings of ae $302 166 66 
> . . 2 . . 4 . $392,166 
sading ¢ ipany, and ps on September 10 1906, and o , . ‘ 
_——s 6. in . ne Board - ee i Why : the’ ; ee Che General Mortgage bonds in the treasury of the Com- 
Ji ary } Ore clare oO ) e sur ‘ . . 
eee ng es Ags y gece eres: oe 1¢ Surplus’ pany June 30 1907 were $2,369,000, as compared with 


earnings, a dividend of 2 per cent upon the First Preferred $. pA legs es gee 
5 é 00 on June 30 1906. > reductio $2,158 is 
Stock, which was paid on March 9 1907. 4,507 000 on June 30 1906 The reduction of ,138,000 


4 nae ea : accounted for as follows: 
On September 19 1906 a dividend of 2 per cent upon the : 





! 
. . - : | In treasury June 30 1906 ee ... $4,507,000 
Second Preferred Stock was declared out of the surplus | Received as ae Fy SES 
earnings of Reading Company, and paid November 10 1906, For improvements, éc - - - $1,500,001 . — 
- . j 5 For sinking fund bonds canceled - - - - 26,00 1,526,000 033 000 

and on March 20 1907 a further dividend of 2 per cent upon | ar ‘oad cae itiw a. 
the Second Preferred Stock was declared out of the surplus | Less : 
eer ’ Reading © any and paid May 10 1997 | Amount sold to General Mortgage 
earnings of Reading ompany and paid May Ft. Sinking Fund $454 00: 

On May 16 1906 a dividend of 2 per cent upon the Common Amount sold to reimburse treasury 
: . ss A . ° or equipmer ayments as ex- 
Stock was declared out of the surplus earnings of Reading - ae. eee 3,664,000 


Company, and paid August 1 1906, and on December 19 1906 
a further dividend of 2 per cent upon the Common Stock was 
declared out of the surplus earnings of Reading Company, 
and paid on February 1 1907. Prior to the payment of the 
last-named dividend, the Company paid to the Trustee of 
the General Mortgage $444,357 50, being the amount re- 
quired for the Sinking Fund, which represented five cents 


In treasury June 30 1907 _. $2,369,000 

The large payments the ut were requir d to be made during 
the past fiscal year on account of new equipment purchased 
necessitated the sale of the $3,210,000 Genera! Mortgage 
Bonds referred to above, to reimburse the treasury in part 
for the eash outlay. 





per ton on all anthracite coal mined during the calendar year | READING IRON COMPANY. 

of 1906 from lands owned and controlled by The Philedel- rhe balance sheet of the Reading Iron Company as of June 
phia & Reading Coal & Iron Company and pledged under | 390 1907 shows assets amounting to $13,371,370 85. The 
the General Mortgage. ‘This sum of $444 357 50 was also paid | ¢apital stock remains at $1,000,000 and the outstanding 


out of surplus earnings, and was applied by the Trustee to | mortgage bonds, after deducting the Sinking Fund securi- 
the purchase of the $454,000 General Mortgage bonds re-| ties deposited with the Trustee, amount to $322.929 96. 


ferred to above. and the current liabilities with accrued interest and dividends 
GENERAL MORTGAGE BONDS. amount to $177,155 63. 
On November 21 1906 Reading Company certified, as pro- The Board extends its thanks to the officers and employees 


vided in the General Mortgage, to the Trustee thereof the of all the ¢ ‘om panies composing the Reading System for the 
application of the $1,500,000 General Mortgage Bonds, | faithful and efficient services performed by them during the 





























which, as stated in the annual report of 1906, had been de- | past year. ; 
livered to it for new acquisitions and betterments. These By order of the Board. 
new acquisitions and betterments consisted of: GEORGE F. BAER, President. 
Dr. READING COMPA NY—BALANCE SHE il ' JUD 30 1907. . Cr. 
DR. Amount. Total, ! Amount. Tolal. 
Rallroad Equipment | General Mortgage Loan, 1897-1997 _.. $73,909,000 00 
Locomotive Engines and Cars - . .. $30,560,400 62 | Mortgages and Ground Rents rey 1,253,205 39 
Floating Equipmen | Delaware River Terminal Bonds_ - 500 ,000 00 
- Colliers, Tugs, Barges, &c - - ‘ 2,996 647 40 Delaware River Terminal Extension Bonds. 809,000 00 
$33,557,048 02 | Wilmington & Northern RR. Co. Stock 
Real Estate —— - 17,105,445 32 | Trust Certificates 1,295,000 00 
Leased Equipme Ss ie : 5,137,824 94 | Reading Company —Jerse y Central Collateral 
New Equipment 2,410,092 82 | Gold Bonds 23,000 ,000 00 
New Equipment unc ompleted 56,000 00 | Re ailroad Equipme nt Trust Certificates 
Mortgages and Ground Rents wetine 261,448 33 | ‘Series A’’ 324,000 00 
Bonds Railroad and Marine Equipme nt Trust Cer 
Philadelphia & Reading Rallway Com | titicates “Series B” 1,001,000 00 
pany’s Bonds $20 ,000 000 00 nemeens Equipment Trust C Yertificates 
Bonds of sundry companies (see page 28 Series C"’ ‘ 445,000 00 
of pamphiet) 19,470 301 29 Raliroad Equipment Trust Certificates 
-— - 39,470 301 29 | Series D’ 1,092,000 00 
tocks Bonds “Mortgage New Locomotive and Ma- 
Phiade apie & Reading Rallway Com | chine Shops, Reading 1,200,000 00 
pa tock $20 ,000 ,000 00 —- ——— 104,828,205 39 
The Phitade Iphia & Reading Coal & Iron | First Preferred Stock coe — 000, 000 00 
Company's Stock 8,000 ,000 00 Second Preferred Stock ... 42,000,000 00 
Stocks of sundry companies (see page 29 Common Stock . on ma 70, 000 ,000 D 00 
of pamphiet) --- ..-- 51,582,213 18 —-— —-— — 140,000 000 00 
79,582,213 18 , Contingent Account (for Unadjusted Mat- 
The Philadelphia & Reading Coal & Iron Co 79,195,702 63 — in Connection with Foreclosure Sale, 
Philadelphia & Reading Rallway Co. &ec ‘ i 1,437,071 18 
Account Bonds and Mortgages retired 394,844 63 OC oA Liabilities 
Sundry Railroads, &c. (see page 30 of pamphiet) 2,110,318 04 Current Business 
Current Assets Accrued Interest, Taxes, &c. (Estimated) 
Cash $3,007,731 38 - --——— 2,135,133 97 
Central Trust Co. of New York, Trustee 34,193 30 General Mortgage Bonds Purchased and Can- 
Accrued Income 763 962 55 celed 2 ae 8,411,000 00 
Current Business 48,001 67 Sinking Fund General mortgage Loan 631 39 
Philadelphia & Reading Railway Co 195,465 21 Surplus to June 30 19 
— —_——- — 4,049,354 11 For yaor ending: ‘June 30 1907 





From which deduct— 
Dividend on First Preferre 
Stock, paid Sept. 10 ioe $560 000 00 
Dividend on First Preferre 
Stock, paid Mch. 9 1907, 560,000 00 
Dividend on Second Pre- 
fe ‘rr ~4 Saas k, pald Nov. 
101 840,000 90 
Dividend on Second Pre- 
| ferred Stock, paid May 
| 10 1907 . 840,000 00 


Dividend on Common Stock, 

paid Aug. 1 1906 1,400 ,000 00 
Dividend on - ‘ommon Stock 

paid Feb. 1 1907 1,400 ,000 00 


General ah. Sinking 
“und a ae: ee 444,357 50 





38 


),593 31 





$263,330 ,593 31 | $263 
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Dr. PHILADELPHIA & READIN ; RAILWAY COMPANY—BALANCE SHEET JUNE 30 1907. Cr 

Amoun : Total. sh - . ms cy sar oe i ena en 
Railroad —T reclaieiy sional 383; 000,555 31 Amount. Tota. 
Philadelphia Terminal anion 500 000 00 Prior Mortgage Loans----...-- evnetcanace Geen ae 


Philadelp ae Subway 

Real Estat kee ‘ : 

New L oummatnas and Mac hine Sho ps, Reading ie eae 

Bonds of Sundry Companies (see page 38 of pamphiet) ---- 

Stocks of Sundry Companivs (see page 38 of pampblet) - 
Current Assets— 





Cash ‘ cma —— $1,798 581 51 
Bills Receivable : ee —— 344,945 96 
Freight and Tcli Bills...-..-- = . 2,486,958 18 
Materials on hand---.--.---- ‘ re 2,949,998 15 
Railroad Companie 2,993,768 98 
Philadelphia & Rea ding “Coz 1 & Iron Con 

pany Ee igor ES aE é a 1 422,426 14 
Individuals and Firms--_- wee “ 941,790 64 
Reading Company-.----- “ a 41,939 29 


12,980,408 85 


$76,053 17 
964,790 75 


Deposit account Insurance Fund.... 
Insurance Fund Securiti 

843 92 
Subway Loan Securities ....- ane pee 368,316 11 











Consolidated Mortgage Loan, 1&871-1911__._ 18,811;000 00 
Im provement Mortgage Loan, 1873-1897- 

1947 otnhens eT ------ 9,363,000 00 
Cons sclidated - “Mo rigage Loan, 1&82-1922- 

1937, First Series - - 
Cc emsanieaan d = Mor {gage Loan, 

Second Series nee 1,535 00 
Debenture Loan, 1891-1941 - Ee SS 8,500,000 00 
Purchase Money Mortgage- - - - -- scucadudl 20,000 000 00 

- - — sad 5 683,952 00 

2,293, 500 00 


5,766,717 00 





City of PhiladeiIphia Subway Loan 
Philade Iphia & Readng Company Subway Mortgage | Loa n. 32, 1000 00 
Mortgages and Ground Rents. - webines 3 206,702 58 
( Japital Stock évbbwenseuene anes -. 20,000,000 00 
Current Liabilities 

Unpaid Vouchers and Pay Rolls 
Railroad Companies i " ss 
Individuals and Firms _ ‘ 
Rents Matured. --- _ bwaes — 
Interest Matured _--.-. 

Rent, Interest, Taxes, &c 
Reading Company- - 








-, Accrued. _.---- 


7,893,668 59 
Insurance Fund ‘ . aecens pink ect eae ,040 843 92 
Equipment Fund e . a ete ae ene oe 125 13 
Subway Sinking Fund - a Ee a 25 ‘703 91 
Wilmington & Northern RR. Co. Equipment acct. Lease 320 "040 50 
Reading Co., acct. Bonds and Mortgages retired _- anwhy 394 "844 63 
Reading Company, acct. Improvements. - - - ‘ames . 469,454 
Surplus June 30 1906 _.. $9,772,001 89 
Less Dividend paid Septem 
ber 29 1906 
Less Dividend paid Decem 
ber 29 1906 i 
Less a - ld June 29 
19 


$2,000 000 00 
2,000 000 00 


2,000,000 00 
— 6,000 ,000 00 
$3, 772, 001 89 

Surplus for YeargEnded June 30 1907 6,044,425 12 
- —— 9,816,427 01 


$111,373,262 45 


GEORGE ZIEGLER, Comptroller. 














PHILADELPHIA & READING COAL & IRON COMPANY 


BALANCE SHEET JUNE 30 1907. — Cr, 








Dr. PH 
Capital Accounts Amount. Total. 
Coal Lands ‘ men $56,800,810 49 
Timber Lands . 833,717 32 
New York and Eastern Depots 731,539 77 
Western Yards and Depots ‘ 812,666 34 
Miners’ and Other Houses 553,137 67 
Pottsville Shops, Real Estate and improve- 
ments _ 374,791 47 
Storage Yards and Washerles-- - eee ‘ 851,892 15 


Other Reel Estate 
improvements and Equipme nts at Collieries 


3 peed 9) 
Stocks and Bonds of Companies Controlled. 9 soe. 





i) 
——-— $84,003,417 42 
Current Assets 


Cash on hand > ae ‘ $469 ,660 86 


Coal Accounts ae 3,845,347 21 
Rent Accounts 35,029 24 
Companies and individuals 454,409 92 
Coal on hand a ; 1,870,170 14 
Supplies and materials on ha nd_- - 1,202,166 78 
~ 7,876,784 15 
Depletion of Coal Lands Fund! Cash . 426 18 


Securities ~~ 1,487,093 61 
1,487,519 79 


Stocks, Bonds and Mortgages - - _ ae ep eee en 73, 608 13 


“$93, 4k. 359 49 | 


a Japital Accounts Amount ‘otal. 
& R. Collateral weneeeee Fund Loan, 1892-1932-.......-.- $1, 300, 000 00 
Capita 1 Stock. - -- niwdGdndventas 8,000 ‘000 00 


Reading Company. --- pele ne ART 79'199-702 63 
Current Liabilities . : 


Pay Rolls and Vouchers. - ee ee ee 
Due for Coal Purchased aa 
Due for Royalty on Coal Mined ‘ace 
Freight and Tolls Due Foreign Roads__-_.-- 
Companies and Individuals oa ate 
Interest Due and Uncollected....--.~-.-- 
Interest and Taxes Accrued 


te 


1,982,113 42 
400 ,000 00 
1,415,104 92 





Reading Company Account Interes - ee eye 
P.é Railway Company Current "hana 
- Profit and Loss to June 30 1906 
Loss for year ended June 30 1907 





1,188,438 52 


$93,441,359 49 


W.G. BROWN, Secretary. 











THE HOCKING VALLEY RAILWAY COMPANY. 


EIGHTH ANNUAL REPORT—FOR 


To the Stockholders: 
Che Directors submit this report of the business of your 
company for the fiscal year ending June 30 1907. 


Gross Earnings from Operation - - 4 
Operating Expenses and Taxes ates 


$6,907,048 26 
4,709,809 31 


Net Earnings from Operation — $2,197,238 95 
As compared with the previous year: 

Gross Earnings increased 

Operating Expenses inc reased 


$467,239 01 
528,036 97 
Net Earnings decreased - - - - 
The increase in the gross earnings was derived from the 
following sources: 
Coal Traffic n 307. 564 00 
vee 





Oth Freight Traffic >,443 38 
Passenger Traffic (including Mail and E sig ig 6% 294 52 
Miscellaneous Earnings - 102,937 11 


467,239 01 

The increase in operating expenses and taxes consisted of 
the following items: 
Maintenance of Way and Structures 
Maintenance of Equipment 
Conducting SSemepereatiae 221,615 91 
General E -_ nses ak 1,727 93 
Taxes Sate Saran: 19,983 35 

———— 528,036 97 

The ratio of operating expensse and taxes to gross earnings 
was 68.196 as compared with 64.94% in the previous fiscal 
year. 

The principal causes of this increase in ratio were: The 
enhanced cost of labor and materials; a heavy increase in 
the repairs and renewals of freight cars, due to the failure 
of very old equipment; and about three weeks’ interruption 
to traffic in the month of March 1907, occasioned by an 
unprecedented flood in the Hocking district 


$118,163 68 
166,546 10 


| 


| 


; 625 tons, an increase of 17 tons. 
60,797 96 | 


‘the cost cf | 


THE YEAR ENDING JUNE 30 1907. 


flood repairs amounted to about $85,000, the greater part 
of which was included in the operating expenses of the year. 

As compared with the previous year, the number of tons 
of freight carried increased 3.32%; the number of tons of 
freight carried one mile increased 9.05%; the average haul 
of freight increased 6.44 miles. The train load on the Main 
Line averaged 655 tons, an increase of 24 tons. On the 
River Division the train load averaged 250 tons, a decrease 
of 21 tons, while the train load on the entire line averaged 
The average rate per ton 
per mile was 4.96 mills, a decrease of 0.09 mills. The earn- 
ings per freight train mile were $3 10, an increase of 3 cents. 

Of the increased tonnage bituminous coal contributed 
33% and other commodities 67%. 

As compared with the previous year there was an increase 
of about 11% in the number of passengers carried; an in- 
crease of about 2% in the number of passengers carried one 
mile; an increase of 1,417 miles run by passenger traips. 
The aver: age nuinber of passengers per train mile was 56 as 
against 55, an increase of 1. The average distance traveled 
decreased 1.76 miles. The average rate per passenger per 
mile (in cents) was 1.78, as compared with 1.79, a decrease 
of 0.01. The earnings per passenger train mile, not including 
mail and express, were $1, as compared with 99 cents, an 
increase of 1 cent. There was an increase of 1 cent per 
passenger train mile in earnings from express. The earnings 
per passenger train mile, including mail and express, were 
$1 12, as compared with $1 10, an increase of 2 cents. 

A large number of freight cars were retired from service, 
because, on account of age or light capacity, their condition 
did not justify the expense of the application of air-brakes 
which had to be made before September 1 1907 to all freight 
cars interchanged with other lines. To replace the retired 
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cars, purchases were made of 
account, to which were added 
way of additions to equipment ne 
traffic. Orders were placed for 2,000 steel under-frame 
drop bottom coal cars of 50 tons capacity, of which 1,100 
were intended for renewal account and 900 for additions to 
equipment; also for 850 steel under-frame box cars of 30 
tons capacity, 550 of which were intended for renewal 
account, and the remaining 300 for additions to equipment. 
Up to the close of the fiscal year, 1,170 of the coal cars had 
been received and put in service, and all of the 850 box cars. 

The equipment reserve fund at the close of the year was 
insufficient to defray the entire cost of the cars so bought 
for renewal account, because in former years the fund set 
aside for depreciation of freight cars has been used indis- 
criminately for the purchases of locomotives, passenger cars 
and freight cars, whichever happened at the time to be most 
urgently needed. However, as shown later on in this report, 
the equipment reserve fund was sufficient to cover more 
than 409%, of the cost of the new equipment bought for renewal 
account under car trusts, of which 20% was made payable 
in cash and the remaining 80% payable in equal semi-annual 
installments spread over ten years. The reserve fund more 
than covers the installmepts maturing in the years 1907, 
1908 and 1909, amounting to $377,000, leaving 609% of the 
cost to be otherwise provided for, commencing with the year 
1910. The equipment reserve fund consisted of: 
Balance June 30 1906_- — wes e $595,401 06 
Added during the year ita ia ‘ .-. 657,588 23 


cqulpmont for ‘renewal 
further purchases by 
ded for the company’s 


hew 


some 


$1 


252.960 29 
This fund was applied as follows: 

For the purchase of 3 switching engines_ ‘i 

In part payment for 1,100 coal cars and 550 box 


$39,418 27 


437,458 17 
Betterment of 3,459 freight 


cé 

Reconstruction and 
and service cars _ - 374,960 40 

»lus transferred to ‘‘C Yash reserved for 

Zquipment Obligations”’ 


$851,836 84 
401, 152 45 


989 29 


Balance Sur 
Deferred 











All of the equipment reserve fund was derived from charges 
to maintenance account, with the exception, however, of one 
item amounting to $79,498 44, which has been set aside from 
the year’s income to cover a loss in book value of 1,266 
freight cars, condemned on account of age, and sold for 
scrap, after the maintenance account had been charged with 
more than 60% of such value. 

Additional equipment was purchased, and appropriations 
were made from the year’s income towards payment for the 
same, as follows: 

Passenger Equipment: 
1 baggage and mailcar._.......-.--. 
5 passenger coaches aaen a a 


3 parlor cars_-. 
Total cost _ - aniitien 


Freight Equipment: 
330 undelivered) - Y een 14 


is ihe ial ceo ils Siallgaeaaeed $96,705 05 


400 coal cars (70 delivered, 
300 box cars—cash payment 
Appropriation for defe rred- pay ments upon 
same, five semi-annual Installments matur- 
ing In the years 1907, 1908 and 1909, trans- 
ferred to “Cash reserved for deferred —> 
ment obligations’’ _ -.-.. 


161,294 13 





262,467 27 
500 additional coal cars, to be delivered in the 
ensuing fiscal year, cost of material fur- 


nished for same. ........... 33,501 62 


$392,673 94 
account for 
in previous 


Total appropriations for new equipment- ----_ 
Appropriations were also made from income 
the payment of equipment obligations issued 
years: 
Car Trust, The Pullman Company, issuedin the 
year 1901 on 1,500 gondola cars _ - 
Trust, Standard Trust Co., issued in the 
year 1902 on 3,020 gondola - apactnpailiaee 


$2,310 83 
Car 
27,550 00 





—— $29,860 83 

At the beginning of the fiscal year there remained in the 
company’s treasury an unexpended balance of the proceeds 
of the first consolidated mortgage 444% bonds, sold in the 
previous year, amounting to $193,704 19, which was applied 
as follows: 





Additions to Propert $81,126 60 
Equipment Obliteations” paid _ 112,577 59 
~ $193, 704, 19 

rhis fund being exhausted, appropriations were made 


from the year’s income to defray the cost of other additions 


to property amounting to $18,395 30. 


Additions to the company’s facilities for the repairs of 
equipment being necessary, authority was given for the 


expenditure of not exceeding $300,000 for new repair shops 
and new yards at Logan, Ohio. Work was commenced, 
and, as above shown, $12,240 62 expended on this account. 

Summary of appropriations from income for additions and 
improvements to 








Additions to Property ee --cc--- $18,395 30 
Additions to Equipment . 392,673 94 
Equipment Obligations of previous years 29,860 83 
Loss on cars destroyed - ~~ - ~~ a ated 79,408 44 


$520,428 51 
Semi-annual dividends on the common and preferred stocks 
were declared as somews: 
Onthe Common Stock, 1 6 and 2%,total, 34 %%. 
On the Preferred Stock, 2% and 2%, total 4% 
The year’s income account and the disposition thereof, 
which are shown in detail in the appendix to this report, 








may be summarized as follows: 
Gross Earnings from Operation... -.-...............-- ..$6,907,048 26 
Operating Expenecs and Taxes...................... --- 4,709,809 31 
en Sn cccndencacacccausoaueqenna $2, 197,25 38 95 
ae GE SE Ga qeecantconccdesonneeanaanawds 445,437 70 
BORE cdecncccesccocsonnqcasceccsecucsessancenseesse $2 642,676 65 
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Interest on Funded Debt, less Interest earned 
Rentals, Deficit of Subsidiary Companies, and Ex- 
traordinary Legal Expenses- - - Rae . 


- $762,884 67 


52,305 55 


$815,190 22 


Net Income_.-_-- 31, 827,486 43 
Deductions— 
Dividends: 
344 % on common stock 
4% on preferred stock 
——-—— $985,000 00 


Appropriations for Additions and Improve- 
ments to Property and Equipment 


$385,000 00 
600 ,000 00 


520,428 51 
ee 1,505,428 51 








Surplus credited Profit and Loss Account----.........-.-- $322,057 92 

Of the first consolidated ee bonds there 
remain unissued $5,810,000, of which $5,428,000 are reserved 
for the retirement of underlying bonds, and the balance, 
$382,000, are available for capital purposes. 





By order of the Board of Directors. 
N. MONSARRAT, President. 
INCOME ACCOUNT—YEAR ENDING JUNE 30 1907. 
EE FA OR Te TNE ei $2,900,340 37 





2,494,276 54 
807, 209 88 


Freight Earnings sige 
Passenger Earnings. ----- whens 
Mail Earnings 
Express Earning: ‘ 
Miscellaneous eaten INE Ae 


$6,907,048 26 
$806 624 74 
1,491,994 87 
2,052,754 74 
128,900 94 
$4,480, 275. 29 
229,534 02 


Gross Earnings 
Maintenance of W ay and Structures _ 
Maintenance of Equipment 
Conducting Transportation - - - 
General Expenses - - 





Fp ae eating Expenses 
Tax = 


4,709,809 31 


$2,197 ,238 95 


Total Operating Expenses and Taxes-------- 


Net Earnings from Operation 
Income from Securities Owned _ 
Net Income—Subsidiary Companies = 
Net Income Toledo Dock 


| SSS SROR Er KE $241,808 70 
129,110 31 
74,518 69 


445,437 70 
2,642 2,676 65 


PE EE Bo cwcideccdssecsssccces 








Total Available Income. - 
Interest on Funded Debt 
Interest on Unfunded Debt (Cr.)~ 


$900 ,298 63 
137,413 96 





762,884 67 
0 SE ee err 22/836 70 
Net Deficit—Subslidary Companies......... 468 85 
Extraordinary Legal Expenses............- 15/000 00 
Total Deductions from Income. -.........-.--. 815,190 22 
SS $1,827,486 43 
Percentage of | Opere rating Expenses and Taxes 
Re PI idsitnccdnnseceannedess (68.19 %) 


The following have been deducted: 
Dividends (4 %) on Preferred Stk_ $600 ,000 00 
Dividends (3% %) on Common Stk385,000 00 


Appropriation for Additions and Improve- 
ments to Property and Equipment 





985,000 00 
520,428 51 


1,505,428 51 


$322,057 92 
4:721,990 64 


$5,044,048 56 


Leaving Surplus credited Profit and Loss 
Amount to credit of Profit & Loss June 30 1906 


Total ‘ 
Deduct 
25 Consol. Mtge. 
Sinking Fund - 
Adjustment of Equipment value applic able to 
period ended June 30 19 
Commission pald on E paeenans Notes issued - 


Bonds redeemed through 
25,971 37 


71,279 O01 
154,289 00 





Sundry Profit and Loss items—Net---_.--.- 8,578 56 
———-—— — $260, 117 94 
Amount to credit of Profit & Loss June 30 1907 $4, 783,930 62 
CONDENSED BALANCE SHEET JUNE 30 1907. 


ASSETS. 

Cost of Road and Property--..---.--- 
Rolling Equipment. - - 
Securities Owned 
g nexpended Balance in Sinking Fund 

Cash Reserved for Deferred Equip. Obligat’ ns 
Kan. & Mich. Ry. Equipment Notes 
Materials and Supplies _- 
Advances to Subsidiary and Controlled Com- 

panies for Additions and Improvements- - - 


oacaade 25,391,750 98 
. 8,997,907 27 
12,070, a 77 
82 20 

562 dae 58 
1,168,750 00 
507,248 92 





2,974,059 81 


Total Invested and Deferred Assets. $51,672,826 53 


$705 (046 5 55 
90,097 21 


Cash in Transit_ 

Cash with Financial Agents to Pay C Soupons 

and Dividends- 
Due from Agents and Conductors 
Due from U.S. Government—P. 0. Dep’t_- 
Due from Roads, Individuals and C — nies 
Bills Receivable 1, 
Accrued Interest Receivable 36 
Unexpired Insurance 


849,738 50 
117,703 52 
10,486 94 
888 954 69 
570, 000 00 
73 01 
2'746 60 











Total Working Assets. -- - 4,271,447 02 

$55 944,273 55 
LIABILITIES. 

Capital Stock—Common ‘ $11,000,000 00 

Capital Stock—-Preferred 15,000,000 00 

Mortgage Debt 19,540,000 00 

Equipment Obligations (Principal) 3,088 635, 80 

Total Capital and Mortgage re $48,628, 635 80 


Unpald Labor * 207,515 7 
Drafts In Transit nas 
Due Roads, Individuals and Companies- - - -- 
Bills Receivable Discounted 

Coupon Interest and Dividends due and un- 

paid 

Accrued Interest on Funded Debt a ee 
Accrued Taxes . nape é 
Reserve Funds Ra Eee ree ik ame 





26,847 33 
691,838 76 
350,000 00 


,031,707 13 

4.783. ‘930 62 

$55, 944, 273° 55 

Note.—The Hocking Valley Railway C ompany is the joint endorser 

(Princ ipal and Interest) with the Toledo & Ohio Central Railway Company 

of the Bonds of the Kanawha & Hocking Coal &Coke Company ($3,170,000) 
and of the bonds of the Continental Coal Company ($2,993,000) 


LOUIS P. ECKER, Auditor. 


{Comparative statements of operation, earnings, balance sheet, 
given on a preceding page.]} 


Total Working Liahilities- - . 
Profit and Loss—Surplus . ee 





etc., are 





UMI 


‘delivered to your Company, upon cértificates of expenditure 
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MISSOURI KANSAS & TEXAS RAILWAY COMPANY. 





REPORT oo YEAR ENDING JUNE 30TH 1907. od 


Executive Offices, 49 Wall Streat, 
New York, September 16 1907. 
To the Stockholders of the Missouri Kansas & Texas Rail- 
way Corrpany: 

The Dire:tors and Officers of your Company submit their 
report for the fiscal year ending June 30th 1907. 

The operations of the railway system, as compared with 
the previous year, were as follows: 


1907. 1906. 
Gress castings for year. .......c<cccsces $26,183,958 87 $21,159,144 73 
Operating expenses and taxes___.._.._._- 17,675,450 15 15 "414.544 85 





$5,744,599 88 
409,035 41 


$6,153 635929 


ase ak os aitssarth in hulle einen ho ened $8,508 508 72 
GE CE icnsnctnecucensunechnadas 177,140 57 


$8,685,649 29 





Total income . 
Applied to pay ment of interest on bonds 





SS ee ea 5,003,338 14 4,500 547.79 
0 ee ee §$3,682,311 15 $1,653 087/50 
Dividends on pre sferred stock....--.----- 520,000 00 260,000 00 





$1,393,087 50 
3,043 miles 
6,953 38 


Ee oe ena nen $3,162 311 15 
Average mile age in opert ration Sin ene 3,072 miles 
Gross earnings per mile 8, 42 





Net earnings per mile___ Sibnda alain $2. 769 70 $1,887 81 
Ratlo of expenses to e arnings-- esis eastenecnlenes eaten 67.50 % 72.85 % 


The Company is free from floating debt. 
MILEAGE ADDITION. 


As set forth in the last Annual Report your Company 
on July 1 1906 began the joint use of the track of the Inter- 
national & Great Northern Railroad Company between 
Austin and Sa in Marcos, Texas, thereby increasing the op- 
erated mileage 29.64 miles. 

FUNDED DEBT. 
During the past fiscal year First and Refunding Mortgage 


Bonds to the amount of $3,992,000, par value of principal, 
have been authenticated by the Trustee of the Mortgage and 


of moneys for the purchase of additional equipment and on 
account of construction of the new locomotive repair shops 
at Parsons, Kansas. These bonds represent cash advances 
from the current earnings to the amount of $3,313,890, 
which will be returned to your Company out of the proceeds 
of sale of the bonds when sold. The bonds referred to are 
in the Company’s treasury, as it has been considered unwise 
to attempt to dispose of them during the period of prevailing 
depression in the bond market. It is a convincing proof 
of the excellent financial condition of the Company during 
the year that it has been able to meet its cash requirements 
for equipment and improvements without the necessity of 
sacrificing its bonds, issuing short-term notes or creating 
expensive equipment trusts. We may not expect, however 
adequately to meet the requirements of the future without 
the addition of new capital. 


| OPERATIONS. 


The business of your Company shows a phe nomenal de- 
velopment. The gross earnings for the year were $26,183,- 
958 87, an increase of $5,024 814 14, or nearly 24 per cen 't. 
The net earnings were $8,508,508 72, an increase of $2,763,- 
908 84, or 48 per cent. The gross earnings per mile were 
$8,523 42, an increase of 23 per cent, and the net earnings 
per mile were $2,769 70, an increase of 47 per cent. The 
freight earnings were $18,402,825 15, an increase of $3,433,- 
991 65, or 23 per cent, which may be attributed to the 
largely increased movement of cottor, live stock, coal, ore, 
lumber and merchandise, the only commodity showing a 
material decrease being grain. The pe assenge r earnings were 
$6,278,608 30, an increase of $1,120,727 76, or 22 per cent, 
due to the rapid growth of the population of the country 
through which your lines extend and the improved service 
to passengers. An increase of $147,995 02, or 39 per cent, 
in the mail earnings during the fiscal year has resulted from 
the operation of the additional mail train service which was 
inaugurated in February 1906. There has been a slight in- 
crease in the revenue per ton and per ton per mile, as well as 
in the revenue per passenger and the average rate per pas- 
senger per mile. 

Operating expenses and taxes were $17,675,450 15, an 
increase of $2,260,905 30. ‘This cannot be ascribed wholly 
to the large expansion of traffic, but is due in a great measure 
to the high cost of material and supplies and to the consider- 
able advance in the rate of wages of employees. The ratio 
of Operating Expenses and Taxes to warnings, however, 
was 5.35 per cent less than last year. Operating Expenses 
include $518,572 expended for betterments on the lines in 
Texas, where it is not possible to capitalize improvements, 
as your Company has fortunately bee n able to do with respect 
to the lines north of Red River. “Maintenance of Way 
and Structures,”’ however, shows a decrease of $278,330 81, 
accounted for by the fact that during the first half of the 
fiscal year ending June 30 1906 all improvements and bhetter- 
ments were included in this account, while during the year 
covered by this report all such improvements and _ better- 
ments north of Texas have been charged to “Improvement 
Fund North of Red River” and paid for with funds derived 








ieon-1 the sale of General Mortgage Bonds. ‘‘Maintenance 
of Equipment” increased $870,640 02, caused principally 
by charges made to Operating Expenses and credited to 
“Equipment Replacement Fund” for the purpose of re- 
placing destroyed equipment at present cost. This practice 
was not adopted until late in the fiseal year ending June 30 
1906, as your management had not until then found it 
feasible to establish the ‘““Equipment Replacement Fund.’’ 
The charges to this account were increased by the necessity 
of replacing a number of passenger cars destroyed by a dis- 
astrous fire at the Sedalia car shops. ‘Conducting Trans- 
portation” increased $1,679,452 80, due to the growth of 
traffic and to higher cost of labor. The revenue tons per 
train mile increased 7.2 tons, being 225.1 as against 217.9 
last year, and the revenue tons per car mile were 14.6 as 
against 14.2 last year. The immense volume of traffic 
moved, which taxed your Company’s facilities to the utmost, 
was handled as economcially and as expeditiously as possible 
under the circumstances, and the Operating Department has 
made a highly creditable showing in the face of adverse con- 
ditions, as will be seen by reference to the appended tables. 
In fact, the extraordinary increase in revenue is due largely 
to the superior service rendered in the transportation of 
freight and passengers, which has been so satisfactory to 
your Company’s patrons as to elicit much commendation 
and very little complaint. 

The railway of your Company has not suffered as much 
from high water as in former years. The chief trouble from 
this cause during the fiscal year occurred in August 1906, 
when floods in the Canadian River Valley washed out a con- 
siderable portion of the roadbed in that vicinity and caused 
an interruption of traffic for five days. 


PHYSICAL CONDITIONS 

During the year material progress has been made in the 
work of improving your Company’s lines of railway. New 
eighty-five-pound rail was laid on 179 miles of track and 
160 miles of track were ballasted Embankments were 
made ae width on 72 miles, and ditching was com- 
pleted on 452 miles of road. 68 miles of side and yard tracks 
were constructed. The work of renewing light bridges on 
the Waco Division has been finished, so that heavy engines 
may now be run as far south as Smithville, which will insure 
more economical operation. 1,127,991 cross-ties and 903 
sets of switch ties were put in track. 181,813 ties were 
treated at the Greenville plant, notwithstanding the fact 
that during the major portion of the year the plant was not 
in operation on account of the work of changing the ma- 
chinery in order to use the Reupping or creosote process for 
treating ties, instead of the zine chloride process which had 
formerly been in use and was found to be unsatisfactory. 
43 miles of new fencing were constructed and 22 miles re- 
built. Station buildings were constructed at five points, 
and those at ten stations were enlarged. New freight depots 
were built at Denison, Temple and Muskogee. Cotton plat- 
forms were erected at seventeen stations, fruit sheds were 
constructed at three places, new passenger platforms were 
provided at Houston, Hillsboro, Vinita and Sedalia, and 
freight and transfer platforms were built at four points. 
Stock yards were built at Cleburne, Rosanky, Somerset, 
North McAlester, Hodge, Kiowa, Sealy, = lo, Checotah, , 
Gas, Muskogee, Spaulding and Krebs. Coal chutes were 
erected at Granger and Hannibal. Track scales were in- 
stalled at Greenville, Sedalia, Ray and Winsboro, and stock 
scales at Windsor, Appleton City and Somerset. Coal and 
oil houses were constructed at twenty-six stations, and 
twenty miscellaneous structures were erected at various 
points, including a large passenger car erecting shop at Se- 
dalia. A large reservoir was completed at Franklin Junction, 
the reservoir at Leonard was enlarged, settling basins were 
built at Denison, water tanks were erected at Erie, Ladue, 
North Fork and Reynolds, seventeen wells were put down at 
various places, and cisterns were constructed at three sta- 
tions. Interlocking plants were installed at crossings of 
other railroads at Waxahachie, Greenville and Celeste. 
Extensive repairs were made upon the telegraph lines and a 
large amount of line was rebuilt. 

The work of reducing grades has been carried on vigor- 
ously and without intermission. Between Atoka and Red 
River the clearing and concrete work has been completed, 
and the grading will be finished this autumn, unless we are 
delayed by inability to procure the necessary labor, which 
has been one of the greatest difficulties encountered in this 
undertaking. The construction of permanent track has 
been begun and certain sections of the new line have been 
practically completed. It is expected that heavier trains 
may be run over this portion of the road by the end of the 
present year. Between McAlester and Atoka the work of 
reducing the two largest south-bound grades, namely, those 
at Limestone Gap and Stringtown, has been begun, and 
work has also been undertaken on the north-bound grade 
at Crowder. It is believed that this portion of the work will 
be completed and the road, with reduced grades, put in 
service before the close of 1907. The surveys for grade re- 
duction will be finished as far north as Parsons within a 
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short time. As stated in the last annual report, a four- 
tenths grade has been established for the Choctaw Division 
between Muskogee and the Red River. On the Cherokee 
Division between Parsons and Muskogee, however, a three- 
tenths grade is projected, which will enable an engine with 
one-eighth less tractive power to haul the same train on the 
three-tenths grade as it hauls on the four-tenths grade. 
It is anticipated that on the reduced grades an engine will 
be able to haul double its present freight tonnage. 
NEW EQUIPMENT. 

Your Company has found it impossible to increase its 

equipment in a ratio corresponding to the increase of its 
traffic, notwithstanding the large additions which have been 
made, particularly during the past five years. In the fiscal 
year of 1906-1907, it has received from engine makers and 
car builders 35 locomotives, 2,300 freight cars, 100 converti- 
ble ballast cars, 10 chair cars, 10 baggage cars, 6 tank cars 
and 1 officers’ car. These have been paid for out of current 
earnings, and First and Refunding Mortgage Bonds have 
been delivered to your Company to represent the expenditure, 
such bonds being retained in the Company’s treasury, as 
hereinbefore stated, awaiting a favorable opportunity for 
sale in the market. 

Contracts were made last January for delivery during the 
present calendar year of 17 locomotives, 17 passenger cars 
and 620 freight cars, to cost approximately $1,014,000. 
These are purchased to replace destroyed equipment, and 
the purchase price will be charged to “Equipment Re splace- 
ment Fund.” Of theequipment covered by these contracts, 
your Company received during the fiscal year 6 coaches and 
16 ballast cars. There were built in the Company’s shops 
32 box, 5 furniture, 4 stock, 3 coal and 2 cinder cars. 

Contracts were also entered into for the purchase of 15 
locomotives, 2,000 box cars and 1,000 gondola (eoal) cars 
for delivery during the present calendar year, to cost $3,- 
200,000. None have, as yet, been delivered. General 
Mortgage Bonds will be issued and delivered to your Com- 
pany to represent the cost of this new equipment, and these 
bonds will be held in the Company’s treasury until such time 
as their sale can be effected upon satisfactory terms. 

LEGISLATION. 

The tide of legislative activity against railway interests 

ached its flood during the last half of the fiscal year, when 

the Legislatures of forty-two States and Territories were in 

session. A brief reference to some of the more important 
enactments of the various States and Territories within 
which your railway lies may not be without interest. 

In Missouri a maximum freight schedule was enacted, 
involving the rates on various commodities, which, if ulti- 
mately put in force, will result in a reduction of your Com- 
pany’s annual revenues of $80,000 or more on State traffic. 
The enforcement of this law has been enjoined. ‘The Legis- 
lature of Missouri also passed an Act prohibiting any rail- 
way company from charging a greater sum for the transporta- 
tion of freight or passengers over any bridge in the State 
than it charges for a like distance over other portions of its 
road in the State, the effect of which has been to abolish 
the bridge arbitrary which your Company has heretofore 
added in computing its charges on local freight and passenger 
traffic moving over the Boonville Bridge, and the loss to 
your Company will be approximately $30,000 annually. 
A measure was adopted fixing the maximum fare to be 
charged for the transportation of passengers at two cents 
per mile, the estimated loss to your Company through the 
operation of this law being $120,000 per annum. Proceed- 
ings were instituted in June last to restrain the enforcement 
of the Act, but the Federal Court, after a hearing, decided 
to permit the reduced rates to continue during a period of 
ninety days in order to ascertain the practical result of opera- 
tion under the new conditions. It is to be presumed that if 
~ injustice of the law shall be demonstrated appropriate 

relief will be granted, although ms inifestly it is not contem- 
- ated that any remedy is to be afforded for the injury to 
which you will be subjected during the probationary three 
months. 

‘The Kansas Legislature has adopted a schedule of rates 
on grain and grain products, making a reduction of 15 per 
cent on the rates previously in effect, which will reduce your 
Company’s revenue from that business approximately 
$50,000 per vear. Reductions made on other freight in 
that State will cause a loss of revenue to your Company 
amounting to probably $50,000 a year. This Legislature 
also passed a law requiring the sale of mileage books of 500 
and 2,000 miles at the rate of two cents a mile. 

In Arkansas the maximum passenger fare is fixed at two 
cents a mile, and while your Company has no mileage in 
that State, the establishment of this rate compels your 
Company to make a reduction in its through rates to Texas 
in order to meet the competition of other roads which operate 
through Missouri and Arkansas to Texas. 

In Oklahoma ‘Territory the authorities have forced a 
reduction of about 15 per cent on general traffic moving 
at mileage rates. The proposed constitution of the new 
State of Oklahoma, which will comprise both Oklahoma and 
Indian Territory, fixes a maximum rate of two cents per 
mile for passengers. 

Texas has adopted many new laws affecting the business 
of railways, among which are an anti-pass law, which is 





not particularly objectionable; an Act to provide an eight- 
hour day for railroad telegraph or telephone opdrators; an 
Act to require railroad companies to purchasc\ sufficient 
rolling stock and motive power and to handle freight com- 
fortably and expeditiously; an Act conferring Wpon the 
Railroad Commission power to make temporary ffeight or 
passenger rates, or to suspend, temporarily, any \existing 
freight or passenger rates; an Act requiring all railtoads to 
equip locomotives with electric headlights; an Act spdcifying 
the number of men of which train crews must be con\posed; 
an Act limiting the number of hours which trainmen nay be 
kept at duty to fourteen, and an Act prohibiting the hlack- 
listing of discharged employees. Certain changes have\been 
made in the tax laws which will probably increase your 
Company’s taxes approximately $200,000 per annum. 

The effect of the compulsory rate reductions referred to 
is not only to deplete your Company’s revenues from traffic 
moving wholly within each State, but is also reflected \in 
decreased earnings from inter-State traffic, the rates Qn 
which, for various reasons, usually suffer a reduction corr 
sponding to that made on intra-State traffie, and it is im} 
possible to estimate the total loss of earnings which will 
follow the lower rates. There was no apparent commercial\ 
necessity for these reductions, as the rates which were in \ 
force permitted a free and profitable movement of the 
business. \ 


LAND GRANT. \ 


In the Annual Report for 1906 mention was made of the \ 
suit instituted by the State of Kansas for the purpose of \ 
enforcing the rights of your Company in respect to the \ 
grant of lands in the Indian Territory. This grant was \ 
made to Kansas for the benefit of your Company and it was \ 
believed that an original suit by the State in the Supreme 
Court of the United States would result in a final adjudica- 
tion of all the questions in dispute. After careful considera- 
tion, the Supreme Court held that the State of Kansas was \ 
not the real party in interest. For this reason, the Supreme \ 
Court had no original jurisdiction and decided that the case \ 
should therefore be dismissed: the Court refrained from 
expressing any judgment on the merits, as its decision was 
based solely upon technical grounds. Therefore, a suit was 
begun by your Company in the United States Court of 
Claims seeking to recover the value of the lands of which, 
us we have been advised by counsel, we have been unjustly 
deprived. This suit is now pending and will be prosecuted 
vigorously. 

GENERAL. 

The demands of laborers have imposed a serious burden 
upon your Company in common with the other railways of 
the country. During the past year wages have been in- 
creased to such an extent as to add almost half a million 
dollars to your Company’s yearly pay-roll, and it is felt 
that in complying with these demands the limit has been 
reached. There is an urgent demand for shorter hours, 
which cannot possibly be granted in certain branches of the 
service. The labor unions have also insisted upon incor- 
porating into their wage agreements with the railways rules 
and definitions respecting the discharge of their duties and 
the scope of their employment which are seriously detri- 
mental to the efficiency of the service and frequently prevent 
necessary co-operation among employees. 

Ten of the principal railway systems entering Kansas 
City, of which your Company is one, have organized the 
Kansas City Terminal Railway Company for the purpose 
of providing adequate passenger and freight terminals at 
that important centre. The plans contemplate the acquisi- 
tion of the property of the Kansas City Belt Line and the 
Union Depot Company, the construction of industry and 
switch tracks, and the erection of a large Union Passenger 
Station. This project is similar in scope to the plan of the 
Terminal Railroad Association of St. Louis, and your Com- 
pany hopes to derive great benefit from its one-tenth pro- 
prietary interest in the iy comm & To ety the necessary 
funds for this enterprise bonds are to be issued by the 
Terminal Company, guaranteed by the participating rail- 
ways. More than $2,500,000 have so far been spent by the 
Terminal Company in the acquisition of land. 

Your Company's extensive freight terminals at Kansas 
City, which have been under construction for the past two 
years, were sufficiently completed to be put in use on 
April Ist 1907, and it is already evident that their operation 
will result in largely increasing business and earnings at 
that point. No First and Refunding Mortgage bonds were 
issued on account of these te a during the year, al- 
though more than $300,000 have been expended thereon 
for which your Company is entitled to reimbursement by 
the issue of Refunding bonds as soon as the terminals shall 
have been fully completed. 

The new locomotive repair shops at Parsons are rapidly 
approaching completion. The buildings are practically all 
finisbed and the installation of machinery is now in progress. 
Some of the machines have been put in use, and it is expected 
that the whole works will be in operation by the end of 
October next. The officers of your Company are justly 
proud of this plant, which is modern and up to date in all 
respects. It will prove to be of immense value in the 
operation of your property. The economic advantages 
accruing from the possession of adequate facilities for the 
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care of motive power and equipment cannot be overesti- 
mated. 

The admission to Statehood of Oklahoma and Indian 
Territories as one State, mention of which has been made 
in previous annual reports, doubtless will be effected next 
month. A constitutional convention has formulated and 
adopted a constitution for the new State, which will be 
submitted to the citizens of the two Territories for ratifi- 
cation at an election to be held September 17th instant. 
If a majority of the votes cast shall favor the adoption of 
the proposed constitution, the result of the election will be 
certified to the President of the United States, and it will 
be the duty of the President, within twenty days from the 
date of the receipt by him of the certificate of the result of 
said election, to issue his proclamation and announce the 
result of said election, provided that he finds the Constitu- 
tion of the proposed State to be republican in form and 
according to the provisions of the enabling Act. 

The benefits which your Company anticipates from the 











creation of this new State, in the y of added traffic and 
increased value of its property resulting from the growth 
of population and corresponding devel pane! t of the re- 
sources of the country affected, have been refer in 





previous reports. 
Your Company has not relaxed its efforts to promote the 
further industrial development of the country adjacent to 







































its li and there has been no cessation in the establish- 
nent of new industries. Among t ore important enter- 
prises of the year are 2 cotton mills, 14 cotton gins, 19 
cotton warehouses, 6 cotton seed oil mills, 8S canning fac- 
tories, 3 corn mills, 4 oil refineries, 2 large ceinent plants, 
1 ge powder mill, 3 smelters, 1 car el foundry, 1 wagon 
*, 2 machine age 1 foundries, 2 iee plants, 4 saw 

mills, 4 ham yards, 5 creameries, 2 broom factories, 1 
tap wctory, 1 brick yard, 1 cotton compress and 8 grain 
clk i it he ¢ inued flow 
of ji t tory contigu- 
ous t ag f your Caen 
pany’s inet of the Passenger 
Dena wated and 1, 214,000 
ou vstem, although 

} “ ‘sa large yield. An 
il a otto whi is eXx- 
ted f luction, which might 
otherwis have resulted from avorable weather condi- 
1 during the season of | 1d growtl Harvest- 
and consequently the movement he crop, is later 

‘th usual. Che outlook for the coal business is better 
Vhan it has been for several ars pas Che failure of the 
Wheat pn in Texas and the great d age to that crop in 
Oklahoma are factors rather to ‘Company's advantage 
than otherwise, as comparative le wheat is produced 

















ng your railway, and Texas mills must now draw their 
sur plic s from districts wher your Company is able to com- 


orable terms. The 








1 for the tonnage upon most fay 
moWement of live stock promises to fully up to our 
ibility to take care of it. Commercial activity continues 
una d throughout the community served by your rail- 
way; \in facet, the industrial development of the territory 
tributhry to your line is advancing with such vigor that 
only great disaster may check its growth, While the 
und view has been one of remarkable prosperity, still, 
all thirlgs considered, it is confidently expected that the 
earning: will be as satisfactory during the current fiscal year. 
Yet spite of the increasing gross carnings and the 
bright o\ttlook for continued prosperity, the situation of 


the railroads in the United States is not especially a happy 
e\find ourselves without facilities adequate to handle 
all the tralffic offered for shipment, and in an endeavor to 


ted, moti power and equipment run down, roadway is 
paired, men are overworked and other evils ensue tending 


ake transportation more difficult and vastly more 
railroads, as well as unsatisfactory to the 





stly for the 





publ remedy for these evils lies in enlarging facili- 
ties al e\sing equipment, but, strange to say, the pub- 
6,80: % iterested in the question of transportation, 


has assumed an attitude of hostility towards railway cor- 





porations which has manifested itself in so many forms of 
oppressive and \restrictive legislation as almost entirely to 
destroy the cred\t of railways | oo far btaining new capital 


for improvements is concerned, and it is impossible for the 
average railroad company to make extensive betterments 
from its current earnings, in view of the tremendous increase 
in the cost of labor, material and supplies. The policy of 
increasing the burdens upon railways and at the same time 
diminishing their earning power is neither just nor reason- 
able from any rational point of view. Operating expenses 
are necessariy inflated to such an extent as to leave little 
or no balance after the payment of fixed charges and con- 
constantly increasing taxes. The legislatures of the several 
States demand impossibilities and require a reduction of 
rates, already the lowest in any country, without recog- 
nizing the fact that they are depriving the railroads of in- 
come which in most cases would be expended in payment 
for betterments absolutely necessary for the safe, economical 
and expeditious movement of traffic. They call for expen- 
ditures while refusing to let the railroads earn the money 
to meet them. The people of this country are not hostile 
to railroads; it is the greed and ambition of politicians 
which are responsible for the unjust requirements imposed 
upon Us. It is gratifving to observe that in Texas the 
press has, in the main, exhibited a due sense of the right, 
necessity of railway development in that 
great State and contributing to the defeat of the ‘“Two Cent 
Rate Bill” introduced in the Texas Legislature. The law- 
makers have been aided in their assaults by the labor unions. 
The generous increase in pay and the shortening of hours 
of labor have not been productive of increased efficiency. 
A spirit of unrest, discontent, and almost of insubordina- 
tion, has permeated the ranks in nearly all the branches of 
the railway service all over the country, and offers a prob- 
: which we can suggest no satisfactory solution, 
ipally beeause of the searcity of labor, and especially 
of the experienced labor required for the safe and efficient 
operation of railroads. It is a source of gratification to 
know that these troubles are less serious with your Com- 
pany than with others. Our men are, in the main, loyal 
and faithful, and if they were left to themselves, without 
interference from ambitious and self ii yutsiders, would 
readily admit that they receive itment and are 
accorded their just rights. 

Railway managers have good reason to view the future 
without optimism, and they feel misgivings as to their 
ability to maintain the present standard of efficiency or to 
produce net returns as large as those of former years. 
tistics show that while so far in 1907 there has been asub- 
stantial increase in the gross earnings of railroads As a whole 
the net earnings have not gai red proportion ite ly. 

Phe general conditions seriously affeet your Company 
but it is believed that the exceptional development of the 
country tributary to vour railway will be reflected in future 
substantial increases in the gross earnings of your property; 
and that upon the completion of improvements now under 
way, and such others as your Company will doubtless find 
the means of undertaking, such economies in operation may 
be effected as will offset and perhaps overcome the adverse 
influences now so prevalent. There are hopeful signs of 
growing realization in the mind of the public and of publie 
officials of the true attitude of the railroads, evidenced by a 
more conservative tone in the recent utterances of the press 
and of representatives of the Government who have hitherto 
proclaimed radical opinions upon this subject, their modified 
views being the result doubtless of the extraordinary depre- 
ciation in the value of securities and the consequent uneasi- 
ness respecting the future prosperity of our country resulting 
from the indiscriminate agitation against railroads and the 
foolish attacks upon corporations in general. We believe 
that the American people are too intelligent and too thrifty 
to allow themselves to be misled by dermagogues into a 
centinuance of a policy which cannot fail to do incalculable 
injury to the general business of the nation 

The officers and employees of your Company haye, as 
heretofore, been zealous and faithful in the discharge of 
their duties. 

Especial reference is made to the usual statements and 
tables appended, giving the details¥of your Company’s 
financial condition 


recognizing the 
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and operations. 
fespectfully submitted, 
ADRIAN H. JOLINE, 
Chairman and President. 
[For com parative statement ‘of ope rations, earnings, balance 
sheet, etc., see a preceding page.] 





Societe Anonyme Westinghouse (French _Weett nghouse 
Co D ntures to be Pledged.—S Westing ise Electric 
& Mi { ring ( . below. V. 85, p. 597. 
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Toronto Electric ynen Co.—New Stock Ojjered.—Stock- 
ord Oct. 15 are offered the right to subscribe 


ro i re 











+ t <tent of one-third of their holdir t the 91 000,000 

ne stock authorized ir os uary last at par, abl 10% 

on allotme and remainder in monthl Boric its of 

10°; eac! Oo! Nov. 15 and succes ling ! allie V. S84, 
ae (OF 


United Bank Note Corporation.— Vew O/fice Building in 
New York. _ “Reeord and Guide” of New rag for Aug. 
31 (page 326) has an illustrated description of the new office 
building of the subsidiary American Bank Note C o., in which 
they say: 








The handsome five-story granite paladin being erected by the American 
Bank Note Co. at the corners of Broad, Beaver and Mar iret field streets, 
New York City, will be com pleted Dec. 4 It will be occupied exclusively 
by the executive officers and departments, and will represent the genera 
inistrative headquarters of the company In the United States. The 
structure measures 66x44 ft. and is of fireproof steel construction through- 
out V. 84, p. 1435, 225 

United Gas & Electric Co., New Albany and Jeffersonville, 
Ind.— Votes Ojjered.—The Trowbridge & Niver Co., Chicago 
ind Boston, is offering at 95.84 and inter yielding the 
income, $350,000 Notes, dated Aug. 1 1907 and 
payable five years after date. Optional at 101 and interest 
on any interest date after 30 days’ notice. Denomination 
$1,000 1d $500. Semi-annual interest payable at the 
This issue is secured 
by a deposit with the Central Trust Co. of $385,000 5% con- 
solidated bonds of the same company. A circular says: 











investor «&% 





Central Trust Co. of Chicago, trustee. 
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The surplus earnings of the company for year ¢e ntien May 





31 1907, after 
paying all expenses, Interest, taxes, &c. amounted to $62,528, or surplus 
earnings of three times the Interest on the notes here offe red.’ The com- 


pany owns large power and gas plants of the most modern construction at 
New Albany and Jeffersonville, Ind., and is furnishing electric current and 
gas to four cities and towns, se Now in all a population of about 50,000 
also to four large traction lines, besides numerous manufactories and com: 
mercial enterprises. 84, p. 577. 
United States Steel Corporation. 
Off of 25%, but Outlook Considered Favorable. 
directors, has made th 








-Orders Show a Falling 
} H. Gary, 
» following 


Chairman of the board of 
statement: 
I have always hesitated to make publlc » for the future, ex 






cept so far as inference of future business may awn from statements 
of present conditions. Before leaving for Europe, in July, I expressed the 
opinion that theorders for the last ha a f the year : yuld not equal to 


those of 1906 It look: a. then, as ls ted, that the falling off in new busi 


he 
he 















ness would not be * cures sh rw 235 % id the decline 
wa rgely roads. U ‘ntil t he committee of railwa rs 
and steel expe ces Its report on what rail should be adopt ed a 
standard to best eet the requirements of heavy traffic and modern loco 
motives, no orders for rails will be pl d That report will be made in 
the near futu 

lo me the general situation is this: The country was in need of between 
$500 ,000 000 and $1,000,000 000 additional capital, and could not get 
The next best thing happened—a slowing down. If the favorable weatt 
continues for the next two or three weeks we shall get $7,.000,000,000 for 
our crop That v keep the railroads busy, and to ep ahead the 
railroads mi order new cars and rails. A general quickening of business 
will follov 

Doubts ha > ext ted In the minds of ting public a ou 
look But w qualification I p at some time i n 
future the inv sting public will realize no in ten yea such 
chance been offered to pick up good securities . 85, p. 415, A 

Van Buren (Ark.) Water Co.—Change in Control.—This 
property, which was owned by the late Thomas Conner of 
Joplin, Mo yassed, on Sept. 1 into the control of J. E. 

I I t 
Powers and associates of Van Buren, who, it is said, pur- 
chased the same for $100,000. The directors now are 
J. B. Powe 3s, President and Manager; A. N. Kel c 


loge, Vic 
Preside ar and L. rT di- 


rectors be} ing H. ¢ 


Waltham (Mass.) 


H. Southmayd, 
Parnot and W. 
Gas Light Co. 


Secretary, 
A. Steele. 
Vorta we 


\ mortgage 


for $300,000 has been filed to the Boston Five Cents Savings 

Jank. ‘This mortgage presumably replaces the $250,000 
temporary mortgage made last year to the City Trust Co. of 
Boston. V. 83, p. 1475. 


WWestern Ice Co.—See Knickerbocker Ice Co., Chicago, 
above. S4, p. 3435. 
Western Power Co., California. 


This California incorporation recently 








Decrease of Capital Stock. 
filed a certificate of 











decrease of capital stock from $5,000,000 to $50,000, its 
property having been taken over by the Great Western Power 
Co. of California, whose capital stock is all owned by the 
Western Power Co. (of New Jersey). Compare V. 83, p. 
199, 973. 

Westinghouse Air Brake Co., Pittsburgh.—Annual Re- 
port—Proposed Stock Dividend of 25% See “‘Annual Re- 
ports’”’ on a preceding page:—V. 83, p. 625, 577. 

Westinghouse Electric & Manufacturing Co.— New Note 


[ssue.—Application was made on Wednesday to the Pitts- 


burgh Stock Exchange to list 20,000,000 frances ($4,000,000) 
LO-year 5% collateral notes dated Aug. 1 1907, due Oct. 1 
1917, interest to start from Oct. 1 1907. These notes, 
which are to be offered for subscription in France and other 


cured by 14,- 
ussian We 


America, are 
the R 
> 
» 


not in 
debentures of 


European countries, but 
000 ,000 franes 5% 25-year 


st- 





inghouse Electrie Co. . 10,000,000 franes 5! Ly ‘ar deben- 
tures of the French We stinghous® Co. (see V. 597, 598) 
and $420,000 of the stoek of the Canadian Ww ctinahanne 
Co. The Societe Generale of Paris has contracted to pur- 


with a thre 
6,000,000 fr: 


chase 14,000,000 franes of the 
option to purchase the rema 
proceeds will provide working capital the Russian W 
inghouse Electric Co. and 7,000,000 franes additional 
working capital for the French Westinghouse Co. An official 


note 


ining 


issue V 


-months’ 


nes. 





at 
st- 


for 








is quoted in substance as follows: 

Che transaction In so far as It relates to the business of the Socle Ele« 
trique Westinghouse de Russie (Russian Westinghouse Electric Co.) will 
enable that company to execute Its contracts of ov $5,000 000 with th 
municipal authorit! the electrification of the St. Petersburg tramways 
and to purchase ctrical works In Moscow for the manufacture of the 
machinery needed in the exec on of th ac efe i to, being in 
effect the carrying out of a contract entere Tuly 12 1906 between 














the Westinghouse Electric & Manufact estinghouse Machine 
Co.—both of Pitt 1- the Central Ele > Co. of Moscow, &c 

Par value of each note is 500 f 1 or £2 Subject to 
redemption on or after Oct. 1 1908 upon any semi-annual 
interest day L premium of 59% if redeomed on or before | 
Oct. 1 1912, or 2'9% if after that date lrustee, the Mer- 
eantile Trust Co. of New York. st payable April 1 








and Oct. 1 at Paris in franes or at London in sterling or at 
Pittsburgh by check on Paris or London.—V. 85, p. 606, 474. | 
-W. D. Marks has issued a fourth edition of his book 
entitled “The Finances of Gas and Electric Light - Power 
Enterpri ” Five chapters have been added covering 
original researches in the cost of electric | treet lighting and 
gas and its prices in New York and bage | i The 
thirteenth chapter contains a study of the evidet in the 
recent suit of the Consolidated Gas Co. against “the city. 
There is a chapter_relating to railway rates W. Marks 
623 Park Row Building, New Yo Price $4 postpaid. 


for N. W. Harri 


form 


rhe | 





Pardon Miller, ‘rly representative is 
& Co., and Daniel F. George, at one time representative for 
E. H. Gay & Co., announce the formation of 


2 copartner- 
ship = ‘r the name of Miller & G The firm will be | 
located at 96 Westminster Street, Providence, where it - 
deal in high- grade investment securities. 


ree 


The Commercial *inaes. 


COMMERCIAL EPITOME. 
Friday Night, Sept. 20 1907. 
Aside from some shading of prices for copper and iron, 
values are pretty well sustained. Increased export demand 
for breadstuffs has been something of a feature, and, taking 
the business situation as a whole, it is not unfavorable, 
tendency toward greater conservatism not altering the fact 
that transactions are still large. 
LARD on the spot has been h aye . at some decline in sym- 
pathy with easier markets at the West, where a disposition 
to sell has been ry manifest. City has receded to 834c. and 











Western to 8.95@9e. Refined lard has been quiet but in 
the main pretty steady. Refined Continent 9.65c., South 
American 10.30c., Brazil, in kegs, 11.60c. Lard futrues 





have sympathized with depression in other hog products. 
DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO. 
, Mon. Tues. Wed. Thurs. Fri. 
September delivery --.---8. 8.924 8.99 8.8244 8.90 
October delivery eet * { Holi- 8.9714 8.8715 8.95 
January delivery -- 8.65 day. 8.60 8.55 3.65 





PORK on spot has been quiet but generally steady, 


times in futures. less $17 75@ 








despite some depression at 

$18 50, clear $16 50@$17 75, family $19. Beef has been 

pura t for most grades, but a large business has been done in 
xtra India mess for export to England, October and Novem- 

ber chien nt. This grade is quoted at $21@$22. Mess 


50@$12, family $13 50@$14 25. 
quict; pickled shoulders 714c., pickled 
pickled bellies 14@10 Ibs., 1014 @12 %«e 
lallow has been quiet and much of the time little more than 
nominal at 6% for City in hogsheads. Stearines have 
been very quiet at 8'4@8lc. for and 1034¢. for lard. 
ov has been in fair demand and firmer, e specially on the 
‘tter grades; creamery extras 27 4c. Cameos has been less 
active and not quite so steady on last week’s basis of 14c. 
for State full cream small, coloredor white. Eggs advanced 
with receipts moderate and the demand in the main good, 
except over the Jewish holidays; Western firsts 22@22! 
OIL.—Cottonseed declined for a time but has latterly been 


$10@$10 50, packet $11 
Cut meats have been 
hams 12@1214e., 


} 
Oiecod 





4c. 


steadier, with a good demand. Prime summer yellow 54 
@55e., winter 59c. Linseed has been firm at an advance, 


though the weather has been somewhat unfavorable for busi- 


ness. City, raw, American seed, 45@46c.; boiled 46@47c.; 
Caleutta, raw, 70c. Lard has been in moderate demand 
and about steady; prime 74@76c., No. 1 extra 54@57c. 
Cocoanut has been quiet and easier; Cochin 9@9'4c. and 


Ceylon 8@S8'4c. Peanut has sold moderately on the basis 
of 65@S80c. for yellow. Olive has been in fair demand and 
firm; green 65@75e.and yellow67@80c. Codinfair demand 
and steady; domestic 36@38c. and Newfoundland 40@ 42. 

( «rt XE on the spot has been quiet and steady. Rio. 
No. <@6 lec. West India growtl is have been in mod- 














an én nand and about steady; fair to good Cucuta 85%4@ 
95¢e. The speculation in future contracts has continued 
dull and alana have latterly been drifting to a lower level. 

The following are closing quotations: 
September 5.75c. | January 6.00c. | May .- . - 6.20c. 
October 5.80c. | February ~ 6.06¢c. | dume....... - 6.20c. 
November . 5.85c.| March . 6.10¢.| July stand . 6.25c. 
December 5.95c.| April . 6.15¢c.| Aucust ... 6.30¢c. 

SUGAR.—Raw has latterly advanced, but business has 
been quiet. Centrifugal, 9g degrees test, 3.95¢.; musco- 
vado, 89 degrees test, 3.45 Refined has been in fair de- 
mand and firm, with grar hati 1.70@4.90e. Teas have 
been in active demand and steady. Spices have been steady, 
with a fair demand. Hops have been quiet, nearly nominal 
at late quotations. 

PETROLEUM has be good demand and the sales 
have been large, both to ye and foreign trade, at firm 














quotations. Refined, barr 8.45¢.; bulk 4.95c. and eas 
10.90¢. Gasoline has been in brisk dem: ind and firm; 
86 d 's, in 100-gallon drums, 2le. Naphtha has been 
firm. rood trade; 73 to 76 degrees, in 100-gallon drums, 
18c. Spirits of turpentine has advanced, owing to a rise in 
Savannah and a smail in few hand Quotations 
have latterly been 5 Rosin has been quiet but 
firm at $4 25 for strained. 

PFOBACCO.—In domestic leaf only a fair business has 
been done and prices have been no more than steady. In 


Sumatra leaf, on the other hand, the transactions have con- 








tinued on a liberal scale. Havana has met with only a 
moderate sale, but prices have been pretty well main- 
tained. The crop prospects in this country have within 
the last few weeks greatly improved. 

COPPER has declined to 1544@1514 for electrolytic and 
1515 for standard Lake, on which basis there has latterly 
been more business. Iron, after showing more or less 
weakness, has within a day or two become rather steadier, 
with less pressure to sell and a somewhat better demand 
for some descriptions. No. 1 Northern $20 70@$21 20. 

ad has been weaker, owing to overproduction, at 4.65@ 

on the spot. Spelter has declined to 5.10@5.15c. 

1 has advanced sharply in London, where there has been 


a corner, the price there rising £7 in two days. Straits was 
quoted here on the spot at one time at 37!¢@37%*%c., but 
latterly small lots have ruled at 36.90@37c., although the 
London corner continues. 
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COTTON. 
Friday Night, September 20 1907. 

THE MOVEMENT OF THE CROP as indicated by our 
telegrams from the South to-night is given below. For the 
week ending this evening the total receipts have reached 
152,868 bales, against 100,227 bales last week and 44,559 
bales the previous week, making the total receipts since 
the Ist of September 1907, 293,063 bales, against 399 ,427 
bales for the same period of 1906, showing an decrease 
since Sept. 1 1907 of = bales. 

















j } 
Sat. Mon. | Tues. | Wed. Thurs. | Fri. | rotat. 











! 

Receipts at— | 
Galveston---..-- | 7,129; 8,858! anit 7,247, 6,833) 7,475| 49,930 
Port Arthur....| -.-. he Sp BAER Rei Pee 
CorpusChristi, &c RE, Ce Ee Be ee jeg 994) 994 
New Orleans- --- 833; 1,692) 1,051) 1,764 714; 1,190) 7,244 
aaa 451 121; 1,829 391 401) 398; 3,091 
Pensacola ----_-- sien tates shee 2 aan Poe Pee | 802 
Jacksonville, &c.| aia iets a e lie le al 
Savannah._-..-.| 7,753 8,059) 13,197 7,400) 10317) 10, 459| 57,185 
Brunswick --- -- | ann aca 3,698 3,698 
Charleston ---_~- 1,122 953 55) 1,793 1,587 8,127 
Georgetown ----} 5 mail ne ons 
Wilmington -..-| 1,280) 2,909 2,293) 3,045 
Norfolk - - - Aa | 858) 694 749) 1,297 
Newport News &c| emned accel e Se 5H 176 
New York....-. ‘om <<a eo al 
Boston ___- -=-| PS Re 50 2 | 52 
Baltimore___-_ —_| wise oni aan a 128 128 
Philadelphia_ _ 48 20 tak . ae 68 
Totals this week-|} “19,474 23,306 “34, 611 21,928) 23,102 30, 447 152 (868 








The following shows the week’s total re receip ts, the total 
since Sept. 1 1907, and the stocks to-night, compared with 
last year 











! | ! 
| 1907. | 1906. | Stock, 
Receipts to 89=|—--——— —- -——— —|—--— — —_——-- 
September 20. This (Since Sep p “This Since ; Sep ! 
week. 1 1907. _week. 1 1906 : 1907. | 1906. 

Galveston ee “49, 930 “106, 583 “81 125; 202 634 43,653 90,992 
Port Arthur z cama ms | panies 
CorpusChristi, ,&e- “994 628 1 (192) | 
New Orleans....| 7,244 29,141 52,8384 40, | 37,0383 
Mobile - -- -- - 3,091 5,722 12,379 6,950 9,428 
Pensacola__- | 802 es 2,549 ad ‘ . 
Jacksonville, &c_ . 
Savannah._____-| 57,185) 111,103) 46,869' 93,852 60,876 54,782 
Brunswick - - _- 3,698 7.543 487 766 3,562 2,197 
Charleston ......| 8,127 15,449) 7,629 12,704 11,564 7,451 
Georgetown - ~~ bean | a 
Wilmington =--| 15,218 22,116 9,807 11,780 11,805 12,088 
Norfolk - . - - - -| 6,155 9,714 5,124 7,914 12,332) 9,739 
Nport News, &c-_ 176 440 114 289 ar 
New York nent ‘ aman a 88,472 
Boston saan en 52 e 52 ‘o 13 1,613 
Baltimore * 128 314 199 388 
Philadelphia ___- 68 198 “ 133 4, 308) 2,695 

Total__- ...-|152,868, 293,063 omnes 399,427) 367 "165 417,690 


es 








In order that comparison may be mi: ide with other years, 
we we giv ve be ‘low the totals at les ading | orts for’ six seasons 

















| | 

Receipts at— | 1907. 1906. | 1905. 1904. 1908. } 1902. 
Galveston 49 ,930 81,125) 82,406 115, 603| 69, 401 85.916 
Pt. Arthur, &c 628 789 32 500 
New Orleans 29,141) 12,124 35,166 54,177 
Mobile — 5,722 9,363) 8,017 7,176 
Savannah _-_-_| 46,869 76,646 75,913 57,590 
Brunswick - --! 48 5,923 4,167 600 
Charleston _ 7,629 14,659 10,882 18,079 
Wilmington 9,807 17 "391 18,189 25,063 
Norfolk __- 5,124 23,266) 20,410 14,836 
N'port N., &c 114 130 182 827 
All others -.-.-. 199 1,427) 341) 1,123 
Total this wk. “45. 2,868 ~ 186, 8451 244, 124 289,148 200,262) 265,867 

“293 .063| 399, 427| ~ 631 313) 632,448) 3 52 204 7| +721,693 


Since Sept. 1- 





The exports for the week ending ‘this « evening reach a total | 


of 81,472 bales, of which 38,660 were to Great Britain, 
16,462 to France and 26,350 to the rest of the Continent. 
Below are the e xports for the week and since Se pt. Bs 


| Week ending Sept. 20 1907. 
Erported to 


From Sept. 1 1907 to Sept. 20 1907. 
Exported to— 














Exporis —_—_-—— $$ ——— — —_ —_- — —_———- 
Jrom— Great € ‘ontl- Great Contt- 
Britain. Fr’nce nent. Total. Britain. France. nent. Total. 
Galveston --| 19,547 7,052 ....., 26,599 24.157 19, 440 86, 187 
Port Arthur a oul sete bean ont 
Corp.Christi,&ce  _ ‘ < ati ree ane - - 
New Orleans_., - 100 100 See ast 1,500 1,750 
Mobile é ~ “ nas a pcmail ae 
Pensacola S02 802 $02 ..- otetd 802 
Fernandina - n pamaih satel : 
Savannah 4 7,710 3,011 10,721 ? ' 7,710 3,011) 10,721 
Brunswick a il ee - aS eseakal sven 
Charleston ‘ . 
Wilmington 10,529 10,529 - 10,529 10,520 
Norfolk -- 450 J 450 ee. Skbns ea 450 
Newport News P 
New York 12,309 1,700 10,407 24,416 19,072 1,700 19,087 39,859 
Boston 5,303 5,303 6,101 200 6,301 
Baltimore ‘ 7 2,300, 2,300 = - 2 300: 2,300 
Philadelphia 26. 249 249 . 249 
Portland, Me i sa . . ‘oan 
San Francisco aval i mee re ton ntees 
Seattle -- oe 3 3 e <u 4 4 
acoma . ee a . esis 18 18 
Portland, Ore is a i Se ae sain — 
Pembina eo . ere eee aan namie jpanen eer 
Detroit wis 
Total - .. 38,660 16,462 A? 2 69,514 33,567 56,089 159,170 
Total 1906_. 40,912 6,178 45,504 92,594 $9,031 21,706 113,444 224, 181 





In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 


New York. 











| 
| On Shipboard, Not Cleared for— | 





; Coast- , | Leaving 
| _Total. stock. 


Ger- | Other 
many. |Foreign wise. 


| Great 
Sept. 20 at— |Britain. France 








New Orleans. - 340; 7,589) 3,243) Seal eaace “11,5 43) 28,904 
Galveston ..--| 7,614) 3,414! 9,094) 4,407) 2,442 16,682 
Savannah -- 5,458 200} 10,450; ...-- 44,768 
Charleston....| ~~. arden agebalh amdwa 2,000 9,564 
Mobile ....... 200 Rn fer 100) 6,130 
Norfolk ot ia aeoueel seaas mal 8,436 3,896 
New York....| 3,000 800; 2,000) 1,800) .__.. eet 
Other ports...; 6,400) -.... | 2,300) * er 13,846 

Total 1907- 23, o12 12, 503 27,087) 6 978 12, 978) 82 ) 284, 607 

Total 1906 24,836 13,960, 24,708) 24,708) 14,111/102,323) 215,367 

Total yeah. 49,756) ll, 611! ss 13;730 25,767, 150,082) 403/264 


~ Spee ulation in cotton for future deliver ry ng been on a fair 
seale, and, after declining sharply in the fore part of the week, 
prices have latterly rallied, owing to threatening weather at 
the South, a lessened pressure to sell after the recent severe 
liquidation and considerable covering of shorts in what 
looked to many like an oversold market. Early in the week 
a large amount of long liquidation was done, especially, it 
is understood, for New Orleans account, where, according 
to common report, some large operators disposed of their 
holdings. A small suspension in New Orleans did not help 
matters. Besides, the receipts at Atlantic ports were large, 
even larger than at the same time last year, despite the cur- 
rent reports that the crop in the eastern section of the belt 
as well as elsewhere was several weeks late. The receipts 
at Savannah have been especially large and have excited a 
good deal of comment, the gist of which is that for a late crop 
the cotton is coming forward very freely indeed. ‘The ar- 
rivals at New Orleans, Galveston and Houston, on the other 
hand, have been small. It looks to many as though the 
Texas crop is late, if not small. Some reports insist that it 
is small. Rain has fallen in some parts of that State and 
presumably has been beneficial, though some reports state 
that in some sections it has come too late to do much good. 
The weather in most parts of the belt during the week, how- 
ever, has been favorable; so much so that the liquidation at 
one time was very heavy and had a very depressing effect on 
prices. Rumors of an impending tropical storm on the Flor- 
ida coast of late, while they have not been fully verified, 
have for some days past been a leading feature, having much 
to do with a rally of about 40 points from the lowest prices 
early in the week. The technical position had been improved 
by the drastic liquidation. The bear leaders here several 
days ago changed front, taking the bull side for the time be- 
ing. After the recent severe decline, moreover, a rally was 
very generally considered due. To-day, after some hesita- 
tion, prices advaneed, partly owing to the fact that storm 
warnings were ordered displayed on the coast from Mobile 
to Cedar Keys, Florida. A severe equinoctial storm, it is 
feared, might do open cotton a good deal of harm. Later 
on prices reacted and closed a few points lower than on the 
previous day. The weather is the principal factor in the 
speculation at the moment. Spot cotton has been quiet, 
and at one time middling uplands was 60 points lower, touc h- 
ing 12.20c., as against 12.80c. a week ago, closingto- night 
at 12.25c. 

The rates on and off middling, as established Sept. 11 1907 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows: 
ee ¢1.75 on|Strict low mid_.¢ 0.30 off] Middling tinged _ .¢ 0.30 off 
Strict mid fair. ___- 1.50 on|Fully low mid_ 0.65 off Strict low mid. ting 1.00 off 
Middling fair..----1.25 on|Low middling _-_-1.00 off|Low mid. tinged _ ..1.50 off 
Barely mid fair_._.1 00 on Barely low mid__._1.25 off|Strict g'd ord. ting.2.00 off 
Strict good mid___ 0.75 on|Striet good ord__- . 4 off) Fully mid. stained.1.00 off 
Fully good mid 0.62 on Fully good ord_- 5 off, Middling stained . ..1.25 off 
Good middiing___.0.50 on Good ordinary ~~ _- 3 ‘00 off! Barely mid std_ 1.75 off 
Barely good mid___0.37 on Strict g’d mid. tgd_0.35 on Strict low m. stain.2.25 off 


Strict middling. -_-0.25 on Good mid. tinged.. Even! Fully 1. m. stained.2.62 off 
Middling --...-. _..- Basis Strict mid. tinged._0.20 off Low mid. stained..3.00 off 





The official quotation for middling upland cotton in the 
— York market each day of the past week has been: 


14 to Sept. 20— Sat. Mon. Tues. Wed. Thurs. Fri. 
Middiing upland - nasnsscokee tea seen 2.25 12.25 


FOR 32 YEARS 
York on 


NEW YORK QUOTATIONS 
The quotations for middling upland at New 


Sept. 20 for each of the past 32 years have been as follows: 

1907.c..... 12.25|1899 c_.... 6.44]1891_c- 8.38|1883_c_.. ..10.38 
1906_______ 9.75|1898 ~ 5.62) 1890 710.44 | 1882 ---12.44 
1905 ______10.85/ 1897 ~ 6.88|1889_-_--_-11.25) 1881_-__-_-11.88 
1904______.11.10] 1896 ~ 8.62|1888___-__-.10.44/ 1880 11.88 
1903_.__ 11.75) 1895 - 8.25) 1887.-_--.. 9.75|1879_- 12.12 
1902 - - 9.00) 1894 -__ 6.69]1886___-._. 9.38|1878_- 11.38 
1901 _- - 8.06|1893__----- 8.25|1885_._-.-10.06/1877_......11.31 
1900 _- -10.50|1892_..--.- 7.31/1884......- 10.38 |1876._.....11.19 


MARKET AND SALES AT NEW YORK. 

The total sales of cotton on the spot each day during the 
week at New York are indicated in the following statement. 
For the convenience of the reader we also add columns which 
show at a glance how the market for spot and futures closed 
on same e di ays. 





| Futures | Sales of Spot and Cc ontract. 
| Spot Market Market a 
| ‘los Closed. | | Con 


‘7, otal. 


Export sum'n. iratt. 


Saturday __|Steady, 20 pts. dec.' Easy ‘ a: 





Monday Quiet, 40 pts. dec__'Steady--_---- mgmt see 2,400) 2,400 
Tuesday ._ Quiet, 5 pts. adv .. Steady --- Saleen 100 cones 100 
Wednesdity Steady - .-..-| Steady ‘ nach. dheadl  solel! sage 
Thursday _| Quiet cna aul OO ee ae cian -_ ome 
Friday... .|Quiet ............|Steady....- | t o 

6 eee ee ee Pee ee ee ee . 100 2, (400 | 880 




















FUTURES The highest, lowest 
New York the past week have be 
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Closing} 11 


rHE VISIBLE 


up by cable and telegrapl 
as well as the afloat, are 
quently all foreign 
evening But to make 
for to-night (Friday), 
om nited States, 





I the l 
Friday o1 


September 20 





Stock at Liverpool . bales 
Stock at London 
Stock at Manchest 

Total Great B tin stock 





Stock at Hambi 





Stock at Breme 
Stock at Antwerp 
Stock at Havre 


Stock at Marseliles 
Stock at Barcel 
Stock at Genoa 
Stock at Trieste 


Total Continental stocks 

Total European stock 
India cotton afloat for Europe 
American cotton afloat for Europe 











Egypt, Brazil, &c.,afloat for Europe 
Stock in Alexandria, Eeypt 
Stock In Bombay, India 
Stockin U.S rts 
Stock in U.S. interior towns 
U.S. exports to-day 

otal visib ppl 

Of the ab« totals of America 

Americar 

verpool st bales 
Mancheste toch 
Continenta! st 
American af I p 
U.S. port stocks 
U.S. interior stoch 
U.S. exports to-da 

Total America 

East Indian, Bratti, & 
Liverpool sto 
London stock 
Manchester stock 
Continental stock 
I ia afloat for Europe 
Egypt, Bra 
Stock In Al 
Stock in 

Total East Ind & 

Total America 

otal v ble supply 
Middiing Upland, Liverpool 
Middling Upland, New York 


. Good Brown, Liverpool 





ruvian, Rough Good, Liverpool 
> Fine, Liverpool 
innevelly, Good, Liverpool 


Continental 
Phe above 


imports past 


r $1,455 bales, a gain of 
erease of 507,318 bales ove 
bales over 1904. 


we 


TH 
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this 


the 
add 


including 


1907 
627 oOo 


28 000 
51,000 


706 OOO 
20 000 
&7.000 


94 000 
1.000 





38,000 
279 oOo 


85,000 


















the 
the 
in it 


1906 
285,000 

14,000 

31,000 


330,000 








37 000 


56,000 
4,000 
5 OOO 
16.000 
6.000 


146,000 


176.000 








119,000 51.000 
103,199 220 368 
18.000 13,000 
24,000 27,000 
7,000 
317 690 
142.464 
9.843 
2 1,794,365 
i r descript 
197 000 
7 000 
000 
168 
690 
$64 
843 
1.36 05 1.001.365 1 
109,000 88.000 
28 000 14,000 
8.000 1.000 
100 000 ry 000 
119,000 O00 
18.000 13.000 
ou 27 .0OU 
ooo 537.000 
863.000 793,000 
1,365,505 1,001,365 1 
2 505 7 2 
ila 
The 
ad 
12.00d 
4 16d 
rsd ’ 


we 
figures for 1907 show an increase over last week 


$34,140 
r 1LWOS 





bales over 


andl i 


returns, 
figures are brought down to ‘1 
total 





gain ot 





11.41 


®11.98 


complet 
item 
the 


ex 


1905 
672,000 
26,000 
15,000 


743,000 
20,000 
139,000 


64,000 
3,000 
15,000 
10,000 
3,000 


254,000 


997,000 
80,000 
285.000 
20,000 


609 000 
41,000 
215,000 
285,000 
553 346 
208 801 
36 676 


946,823 


63.000 
26 000 

4,000 
11,000 
80 000 
20,000 
34,000 
521,000 


735,823 


5.64d 
10.95e 
Sled 
9.20d 
5 7-16d 
> 5-16d 


¢ 


1906 


TPPLY OF COTTON to-night, as made 
follows 


week's 


Foreign stocks, 


and 


‘hursday 
figures 
exports 
ports of 


1904 
109,000 
19,000 
9,000 


137,000 
44,000 
41,000 

4,000 
419 000 

000 

8 000 

28 000 

12,000 








189,000 


326 000 
11,000 
296 000 
23,000 
51,000 
284,000 
O35 


306 


1,428,357 
follows 
49,000 


6,000 
84,000 





conse- | 





872,35 


6),000 
19,000 
3,000 
105,000 


11,000 
23 000 
91 OOO 


284,000 | 


357 





6 1 


i6d 
5 9-16d 


*k have been 39,000 bales. 


800,148 | 


ERIOR TOWNS the movement—that. is, 


1 +} 


week and since Sept. 1 es 


AT THE IN 


tor 


the receipts 


» stocks to-night, and the same iten 







riod for the previous year—is 





™N 
ss 4 2S | a 
5 2 oS =o oO |} 
Asa ete % 7 


Movement to September 
Receipts 


20 190 


Movement to Sept 


Receipts. 
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3 S- be 3 ve: 
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> 3 = ° o Ss # 
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A hrs s 
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nt 
CAmma, 

stocks have in- 


creased during the week 12,069 bales and are to-night 28,784 
The 


bales less than the same \ 


bales less than at the same time last year. receipts at 


all the towns has been 55,351 
last year. 

FOR THE WEE 
give below a statement s! 
the week 


MOVEMENT 
Wi 


movement for 


OVERLAND 
SINCE SEPT. 1. 
overland and 


since 














made up from telegraphic reports Friday night he 
results for the week and since Sept. 1 in the last two years 
are as follows: 
1907 1906 
September 20 Since S 
Shipped— Week Sept. 1 v . Sept. 1 
Via St. Louls 1,587 2,678 2.48 7,199 
Via Cairo 9 665 78 601 
Via Rock Island 101 102 147 
Via Loutsville 698 1,884 62 2 2at 
Via Cincinnati 76 391 492 
Via other routes, &« 1,573 2 869 184 2° 340 
Total cross overland 4,044 8,580 1.864 874 
Deduct shipments 
Overland to N. ¥ Boston, &c¢ 248 564 ” 534 
Between interior to wos 2 13 7 40 
Inland, &c., from South 1,770 3,812 rit ° 586 
Total to be deducted 2.070 1.514 87 260 
Leaving total net overland .a 1,974 4,075 4,027 ) 4 
a Including movement by rail to Canada 
The foregoing shows the week’s net overland move- 
ment has been 1,974 bales, against 4,027 bales for the 
week last year, and that for the season to date the aggre 
gate net overland exhibits a decrease from a year ago « 
6.539 bales. 
1907 - 106 ” 
In Sight and Spinners Since Sir 
Takings W eek Sept. 1 Week 
Receipts at ports to Sept. 20 152,868 2 0638 186,845 
Net overland to Sept. 20 1,974 4,075 4,027 
Southern consumption to Sept. 20 419,000 140,000 47 000 
Total marketed 437,138 237,872 
Interior stocks in excess 33,007 21,431 
Came into sight during week 59.30 
rotal In sight Sept. 20 $70,235 197,229 
, 4 
North. spinners’ takings to Sept. 20_ 15,771 6 501 51 656 


Movement into sight in previous years: 





W eek Bales Since Sept. 1 
1905—Sept oe 1905—Sept. 
1904—Sept -- 1904—Sept. 
1903—Sept. 25 -- 1903—Sept 
1902—Sep 26 : 371,003) 1902—Sept 1 

















JMI 


‘to us by 





SuPT. 21 1907,| 


Qui OT \TIONS. FOR MIDDLING COTTON AT OTHE R 
MARKETS.—Below are the closing quotations of middling 
cotton at Southern-and other principal cotton markets for 
each day of the we: 





‘losing Quotatic ns for Mia dling ¢ Cotton on— 





Week ending -——-— 











Sept. 20 Sat da Moni lay. Tue day. We ed day. rh irsd’ U. F rriday. 
Gals a 21g 
“orl ans 117 
‘tobile 11 6 
Savi annah 11 
(nat n 
Ww ilmingte n 11% 
Norfolk 1 12 
Boston l 12 25 
saltimore 1; 13 
Philadelphi 1 12.50 
Augusta. ott 1 11 13-16 
M _— ss -!12 12 12% 
13 12%, 12 12 12% | 
12 i2 12 12% 
12 lly 11 11's 
NEW ORLEANS OPTION MARKET.—The highest, 
lowest and closing quotations for leading options in the New 


‘t for the past week have been as follows: | 


Orleans cotton mark 


Sat lay. Monday, Tuesday, Wed'day, Thursd’y, F “mg 
Sept 4. Se jept. 16. Sept. 17. Sept. 18. Sept. 19. Sept. 


“ 11.95 0.11.53-.90.11.20-.29 —- @®@ —— a - - @ = 
Closing 11.84 — 11.5 — 11.48 
October 
Range -. -}11.5 2 
Closing 11.54-.65 






1.16-.58.11.05 
1.28-.29 11.3 


Range 
Closing 
January 
Range -. 
Closing —- 
March 
Range 
Closing 
May 
Range -@a —\— .68 1 
Closing i 5-.47 1 
Tone— 
np CDE No 
Options .--|Ba 





1.48-.64 11 11 - 

1.56-.58 11.57-.59 11.62-.64 11.58-.60 
Steady. 
Steady. 


Steady. 
Steady. 


Steady. 
Steady. 


1 Nom'l. Easy. , 
sty Very sty Steady. 





WEATHER REPORTS BY 
telegraph this evening from the 
that, in the main, the weather has been favorable the past 
Over much of the Southwest rain has fallen, but 
oints 

picking is making good progress in most 


TELEGRAPH.—Advices 


South indicate 


week. 
except at a few the precipitation has been light or 
moderate. Cott 
sections. 
Galveston, Texa 
Rain has fallen 


—Picking is making favorable progress. 
cessively on four days of the week, the 
rainfall reaching four inches and fifty-seven hundredths. 
Che thermometer has averaged 78, ranging from 71 to 85. 

Abilene, Texa -Rain has fallen on one day of the week, 
to the extent of one hundredth of an inch. The thermome- 
ter has ranged from 68 to 94, averaging 81. 

Brenham, Texa There has been rain on one day - during 
the week, the ipitation being ninety-seven hundredths 
of aninch. Average thermometer 72, highest 92 and lowest 
61 

Corpus C'h 
the week, 
thermometer has averaged 77, 
lowest 66. 

Dallas, Texa 


+} 


Texas.—We have had rain on one day of 
nfall being one hundredth of an inch. The 
the highest being SS and the 


the ra 


Rain has fallen on two days of the past 
k, the aching two hundredths of an inch. The 
rmomet tus averaged 76, ranging from 58 to 95. 

Fort Worth, 7 ts.— We have had rain on two days dur- 
rainfall being thirty-three hundredths of 
‘rmometer has ranged from 7S to 90, 





we 
th 






ing the week, 
an inch, rhe 
averaging Si, 
Huntsville, Tevas.—Rain has fallen on two days during 
the week, the rainfall reaching ninety hundredths of an inch. 
Average therm ter 76, highest 91, lowest 61. 
‘ There has been rain on one day during 
‘ipitation being fifteen hundredths of an 
has averaged 72, the highest being 


the week, the 
neh. The the yneter 
92 and th : 
Longview, Texa There has been rain on one day of the 
past weck, the rainfall reaching eight hundredths of an inch. 
The thermometer has averaged S81, ranging from 68 to 93. 
Palestine, Texa We have had rain on two days during 
the week, the rainfall being two inches and fifty-one hun- 
dredths rhe nometer has ranged from 62 to 90, aver- 
aging 76 
Paris, Texas 





re has been rain on one day during the 





week, the precipitation being twenty-six hundredths of an 
inch. Average srmometer 77, highest 95 and lowest 59. 
San Antonio sras.-—We have had rain on one day dur- | 
ing the week, the precipitation being thirty-eight hundredths | 
of an inch. T! hermometer has averaged 82, the highest i 
being 94 and »west 6S. | 
Helena, Arkansas.—Weather has been fine for rapid pro- | 
gress in picking cotton. There has been no rain since the | 
%th. The thermo-neter has avereg:d 77, ranging from 64 | 


to OO. 
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Manis, " Tennessee .— Picking making progress, but not 
yet general. Rain has fallen on one day of the week, the 
rainfall being eleven hundredths of an inch. Average ther 
mometer 78.9, highest 90.4, lowest 61. 

Nashville, Tennessee.— Picking is now under full headway 
We have had no rain dt ring the week. ‘he thermometer 
has averaged 77, the highest being 90 and the lowest 63. 

New Orleans, Louisiuna.—We have had rain on five days 
of the week, the rainfall being two inches and eighty- five 
hundredths. The thermometer has averaged 79. 

Shreveport, Louisiana tain has fallen on two days of the 
week, the rainfall reaching nine hundredths of anineh. The 
thermometer has averaged 76, ranging from 60 to 92. 

Little Rock, Arkansas.—The weather has been favorable 
for maturing cotton and picking has begun on hill lands. 
rhe condition of the plant shows no material change. There 
has been no rain during the week. The thermometer has 
ranged from 62 to 90, averaging 76. 

Union Springs, Alabaina.—The crop in this seetion will 
be the shortest in several years. There is no chance for a 
top crop. We have had no rain during the week. The 
thermometer has averaged 73, the highest being 89 and the 
lowest 68. 

Madison, Florida.—Rain has fallen on three 
past week, the rainfall reaching seventy-five 
of an inch. The thermometer has averaged 81, 
from 72 to 92. 

Savannah, Georgia.—It has rained on five days of the week, 
the precipitation being two inches and sixty-two hundredths. 
Average thermometer 77, highest 86, lowest 69. 

Stateburg, South Carolina.—Nights are becoming cooler 
with heavy dews on hills and fogs over low grounds. More 
rain is needed for cotton as well as for fall crops. Rain has 
fallen lightly on one day of the week, to the extent of six 
hundredths of an inch. The thermometer has ranged from 
63 to 89, averaging 77. 

Charlotte, North Carolina.—Farmers are marketing first 
pickings freely. There has been no rain during the week. 
Average thermometer 76, highest 90 and lowest 62. 

_ INDI A ( ‘OT TON MOVE MENT FROM AL AL PORTS 









days of the 
hundredths 
ranging 





September 19. 1907. 1906. 1905. 
Receipts at— Since | Since Since 
Week. Sept. 1.| Week. Sept. 1. | Week. | Sept. 1. 


Bombay eee me | 





2,000 3,000 11,000 5,000 27,000 











For the Week. Since September 1. 


Exports from— = 





‘Gre vat Contt reat Contt- "= 
Britain. nent. T otal. Briain. ne vent. T otal. — 

Bombay— 

1907. inte we 4,000 4,000 - ie 38,000 38,000 

1906_ “ . _. 7,000 7,000 1,000 28,000 29,000 

1905_ es 5 7,000, 7,000 6,000 14,000 20,000 
Calcutta— j 

1907. * 1,000 1,000 2,000 1,000 4,000 5,000 

1906- kein a ete ae —_ ake nonads 1,000 1,000 

1905 bana sl S Es gg 1,000 1,000 
Madras— 

1907_ sla niite ..--| 2,000) 2,000 = 3,000 3,000 

1906 : - aed 2,000 2,000 hin 2,000 2,000 

1905 — a a one]  saance 1,000 1,000 
on — rs- 

peeae 2,000 6,000) 8,000 3,000 11,000 14,000 

1908. Bes 1,000 38,000 4,000 1,000 12,000 13,000 

1905. ‘ cae 5,000, 5,000 13,000 13,000 
Total all— 

1907. _- ae 3,000 13,000 16,000 4,000 56,000 60,000 

1906. __ - ' 1,000 12,000 13,000 2,000 43,000 45,000 

1905. -- ee aaa 2,000 12,000 6,000 29,000 35,000 

PRODUCTION OF COTTON IN 1906-07 APPOR- 


TIONED TO STATES.—The subjoined statement of the 
yield of cotton in each producing State in 1906-07 is based 
upon investigations made by us since the close of the season. 
Che commercial crop reached a total only slightly less than 
the record year of 1904-05, and was 2'¢ millions greater 
than the yield for 1905-06. It will be observed that, while 
in the Atlantic sections the various States exhibit losses 
from 1905-06, elsewhere gains are recorded, the increase in 
Texas being especially heavy. Compared with 1903-04 
and 1902-03 increases of about 314 millions and 2%4 millions 
respectively are recorded. The average yield of lint per 
acre has advaneed from 191 Ibs. in 1905-06 to 211 Ibs. the 
past season. The production by States for the last five 
seasons has been as follows: 
COMMERCIAL CROP PRODUCTION BY STATES 


= “Chronicle” -_—_—--—— 

1906-07 1905-06 1904.05 1903-04 1902-038 

Bales Bales Bales Bales Bales 
North Carolina - 644,000 711,000 000 490 000 504 000 
South Carolina. 941,000 1,140,000 000 $45,000 955,000 
Georgla ....-- 1,728,000 1,900,000 000 = 1,405,000 1,498,000 
Florida 000 000 55,000 7 000 


00 
000 


00 1,040,000 
000 1,385,000 1 418, 000 





\labama 
Mississippi 











Loulsiana 000 000 2,000 864,000 
Texas J : 000 5,000 2 B.O00 2.575.000 
Arkansas - 915,000 640,000 5,000 5.000 938 000 
Tennesse - 317,000 300 000 000 5 000 303,000 
Indian Territory. 438 000 ¢ 000 000 000 342,000 
Oklahoma 496 000 325,000 000 000 180,000 
Missourt 58,000 44,000 417,000 ooo 10,000 
Virginia . 15,000 16,000 17,000 000 16,000 
Total — 13.551. 000 11,320,000 557,000 10,124,000 10,758,000 
Average per acre. 211 Ibs. 191 lbs 207 Ibs 170 Ibs 192 Ibs. 


JUTE BUTTS, BAGGING, ETC.—There has been little 
or nothing doing in the market for jute bagging during the 
week, and prices nominally unchanged at 9%4c. for 2 lbs., 
standard grades. Jute butts dull at 3@ 4c. for bagging quality. 
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WORLD’S SUPPLY AND TAKINGS OF COTTON.— 
The following brief but comprehensive statement indicates 
at a glance the world’s supply of cotton for the week and since 
Sept. 1, for the last two seasons, from all sources from which 
statistics are obtainable; also the takings, or amount gone 
out of sight, for the like period. 





Cotton Takings. 


1907. 
Week and Season. - 


1906. 











| Searon. w eek. Season. 
Visible supply Sept. saad 12,187,050) : 1, 748,032 . 

Visible supply Sept. ? s - 2,291,844 1,784,156 
American in sight to Sept. 20.-_| 215,911] 470,235 259,303) 597,229 
Bombay rece ipts to Sept. 19 9,000) Jf 11,000 
Other Indla ship’ts to Sept. 19 12,000) 6,000 16,000 
Alexandria receipts to Sept. 18 7,000 1 1. ‘000 4,000 6,000 
Other supply to Sept. 18.a@_-.--| 5,000 13,000 $000 24,000 
Total supply i 2,435,961) 2,830,079 2,029,335) 2,438,385 

| 

Ded | | | 
Visible Sele Sept. -'2,228 505 2,228, 505 1,794,365) 1,794,365 
Total takings to Sept. 20 ° 207 456 601, ‘574 234, 970 644,020 
Of which American. 148,456 440,574 173,970 494,020 
Of which other. 59,000 161,000 61,000) 150,000 


' 
a Embraces receipts In Europe from Brazil, Smyrna, W est Indies, &c. 
CENSUS BUREAU REPORT ON COTTON GINNING 
TO SEPT. 1.—The Census Bureau issued on Sept. 9 its re- 
port on the amount of cotton ginned up to Sept. 1 from the 
growth of 1907 as follows, comparison being made with the 
returns for the like period of the three preceding years: 















Counting Active Counting Active 
round as a roundas qin 
Year. half bales. nerie. Year. half bates. nerles. 
United States.1907 191,416 4 "067 Mississippl ...1907 28 109 
1906 407,551 1906 Hy 600 771 
1905 5 1905 4,413 626 
1904 1904 2,652 419 
1903 1903 384 141 
Alabama 1907 NorthCarolina 1907 43 17 
1906 | 1906 32 
1905 1905 3,028 256 
1904 1904 3 31 
1903 1903 112 35 
Arkansas _...1907 _18| Oklahoma. 1907 5 3 
1906 1906 Ad 2 
1905 1905 11 
1904 1904 43 20 
1903 2 19038 
Florida _- 1907 862 54| SouthCarolina 1907 3,040 438 
1906 1,898 #0 966 3,240 292 
1905 4.615 163 1905 ) 38,719 1,307 
1004 1,956 108 1904 4,215 407 
1903 582 60 1993 1,681 254 
Georcia 1907 33,188 1,207| Tennessee ___ 1907 es : 
1906 25 298 6 1906 
1905 116,205 1905 
1904 61,706 1904 
1903 6,16 1903 
Indian Ter 1907 22 ——— 
1906 1906 
1905 1905 
1904 1904 
1903 1903 
Loulslana 1907 
1906 
1905 
1904 é 33 
1903 4416 
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The number of round bales '!ne intod this year Is 7,661, 
21,855 bales In 1996, 22.231 In 1905, 31,187 in 1904 and! 
a he number of bags ‘of Sea Island cotton Is 82 In 1907, 63 In 1906, 
1905 and 4131 In 1904 

The above statistics for the crop of 1907 have been complled from tele 
graphic reports by the special agents who canvassed the ginneries, and the 
statistics are subject to slight correction from the card reports of the ¢inners, 
being transmitted to the office through the mails. In this report two round 
bales have been counted as the equivalent of one square bale. 


as compared with 
70 bales in 1903. 
1,165 in 








ALE XANDRIA RECEIPTS AND SHIPMENTS 
—— ee l el ' 
Alexandria, Egypt, | 
September 18. 1907. 1906. Hi 1905 
Recel pts leankare) | } | ri 
This week cate 50,000 30,000 | 23,000 


| 
| 
45,500 I 


























Since Sept. 1.______-- 79,000 38,000 
' ' 
anes | l 
This | Stnce || This | Since | This | Since 
Exports (bales) | week. |Sept. 1. | week. |Se pt. 1. | week. Sept. 1. 
To Liverpool...--- 1,250! 5,500 ha ue 3,500|| _...| 6,500 
To Manchester 3,250 | 4,000 
To Continent 2,500 7,750) 1,750 5,500 | 3,500 12,000 
To America 100 800 . } 500 | 2,300 
Total exports ..--- 8,850 17,300) 1,750! 9,500) 3,500 24,800 
~~ Note.—A cantar Is 99 Ibs. Egyptian bales weigh about 750 Ibs. 
MANCHESTER MARKET.—Our report received by 
cable to-night from Manchester states that the market 
is firm for both varns andshirtings. The demand for both 
India and China isimproving. We give the prices for to- 
day below and leave those for previous weeks of this and 
last year for comparison, 
1907 1906 
8'4 lbs. Shtri- )Cot'n S'4 lbs. Shirt- | Cot'n 
32s Cop. ings, common Mtd. ings, common 
Twist. to finest. Upl's to finest. 
Aug jd. d.is. 4. Gt. & d.s. d. s. d. 
9 10-15-16-12 5-16 6 9 10 5 2 9 § 
16 10% 6 8 10 46 ¢6 6 9 7 
23 10 13-1 -166 7%4%@l0 4 6 5 9 6 
w 1 6 =S 10 5 6 it, 9 6 
Sept 
6 It 12 6 8 10 5 7.519 10% 6 4 9 6 5.41 
13 | 10% 12446 7 10 4 7.109 a 1 6 4 »9 6 5.63 
20 1044 12456 6 10 3 6.91 9's 10%6 4 ) 6 5.57 
SHIPPING NEWS.—As shown on a previous page, the 


exports of cotton from the United States the past week have 
reached 81,472 7 ales. The shipments in detail, as made up 
from mail and tele graphic returns, are as follows: 





Total bales. 
NEW YORK—To Liverpool—Sept. 17—Victorlan, 7,231 upland, 50 









Sea Island, 309 forelgn_-_- Sept. 19—Celtic , 4,059 649 
To Hull—Sept. 19—Toronto, 600_ 600 
To Glasgow—Sept. 14— Astoria, 60 60 
T -, Havre—Sept. 13—Mexico, 1,426 upland, 7 forelgn -__ 

4—La Gascogne, 200 upland, 67 a ~ RNS See ” 1,700 
0 Bre men — 17—Trave, 379 .._Sept. 18— Barbaro 

iL ativan tenant dihhe ahitedhnatiidaee ons --- 5,053 
To Hamburg— Sept. 13—President Lincoln, 4,000__......-..- 4,000 
To Antwerp—Sept. 13—Zeeland, 400 A 





To Genoa—-Sept. 18—Re d’ Italla, 
To Naples—Sept. 13—-Neckar, 600 
To Venice—Sept. 16—Hermine, 54.................- 
GALVESTON—To saan D eee —Sepe. 13—Orlon, 5,045- 
- Pana Os Milt Ae pnbc btn hemi nmnnedcee nee wi 


» Havre—Se 
NEW ‘ORL EANS- 
PENSACOLA—To Liverpool- 


pt. : = -Monadnock, J eeeraSA ail 
To Antwerp—Sept. ae Ete bh, 100- 
Sept. 17—V ivina, eee 








SAVANNAH—To Havre—Sept. 18—Lowther Range, 7,710- 

To Hamburg—Sept. 19—Odenwald, 111_._..-.-_-- 

To Barcelona—Sept. 19—Ida, 2 .700- 2 -eaben 

To Genoa—Sept. 19—Ida, 100___ a“ * 

To Fiume—Sept. 19—Ida, 100_- se cial 
WILMINGTON—To Bremen—Sept. 19—Arroyo, 10, OE catia 


NORFOLK—To Liverpool—Sept. 17—Rlojano, 450- 





BOSTON—To Liverpool—Sept. 16—Ivernia, 4 ,043_- -- Sept. 17— 

, a eee ae Se 
BALTIMORE—To Bremen—Sept. 17—Rhein, 2,300- ‘ <<. 3,300 
Seieere PHIA—To Liverpool—Sept. 13—Friesland, 249_____- 249 

SATTLE—To Japan—Sept. 17—Tosa nate dete helen seinernieae 3 
ee a Se Se ee ee ee ee eee ee 81,472 
The particulars of the foregoing shipments for the week, 
arranged in our usual form, are as follows: 
Great French Ger- —Oth.Europe— Mez., 
Britain. ports. many. North. South. &c. Japan Total. 
New York.-...12,309 1,700 9,053 400 eae: sn: See 
Galveston .___.19,547 7052 Ghia pik wank aie --- 26,599 
New Orleans... ... eile inn 100 mnie ate we 100 
Pensacola ----- 802 at 111 tas seaeetdl ite pars 802 
DEE cacas anew Ogee wee oetn Ce ahs «ss 30500 
Wilmington... -..- cont ME wake hae ein --- 10,529 
Norfolk wane 450 elias =e ade tend aaa ae 450 
Boston _-..... 5,303 — a . awa atte stink 5,303 
Baltimore <a e nice a aoa Ge hein ended 2,300 
Philadelphia - 249 amma He: Saba oe ang 2 
Seattle - - aol aoaak i . nae * 3 3 
Total -38,660 16,462 21,993 500 3,854 é * 3 81,4 472 
The exports to Japan since Sept. 1 have been 22 bales from 
Pacific ports. 


Cotton freights at New York the past week have been as 
follows, quotations being in cents per 100 lbs.: 








Sat. Mon. T ues. Wed. Thurs. Fri. 
Liverpool .......¢. 20 2 20 20 2 20 
Manchester ._...¢c. 17 7 @ 20 17@20 17@20 17@20 17@20 17@20 
Havre Cc. a25 a25 a25 a a25 
remen . out. 30@35 30@35 30@35 30635 30435 
Hambure -- ¢. 18 1 18 18 8 
Antwerp —_. Cc. 22% 22% 
Ghent, via Ant __c. 2815 2Rle 
Reval, indirect c. 30 30 
Reval, via Canal__c. 
Rarrelona, Sept..c. 30 30 

! -° i ‘ ¢. 18@25 18@25 5 
Tm ies oe c 32 32 
Japs . — c. 45 45 
a And 5 


LIV ER POOL.— By cable from Liverpool we have the fol- 
lowing statement of the week’s sales, stocks, &c., at that port: 


Aug. 30. Sept. 6. Sept. 13. Sept. 20. 

Sales of the week____-_- bales. 53,000 51,000 48,000 41,000 
Of which speculators took_. 9,000 4,000 1,000 1,000 
Of which exporters took - - 3,000 1,000 4,000 2,000 
Sales, American. - --.-. 40,000 37,000 39,000 34,000 
MOCGRE CRBORE.. . « .ccccaccas 6,000 1,000 3,000 2,000 
Forwarded - 50,000 57,000 53,000 50,000 
Total stock—Estimate oe 780,000 705,000 664,000 627,000 
Of which American— Est- ._ 659,000 596,000 555,000 518,000 
Total import of the week -- 17,000 5,000 16,000 16,000 
Of which American 4,000 1,000 5,000 3,000 
Amount afloat a ..-. 80,000 35,000 57,000 91,000 
Of which American_--_-__- 8,000 17,000 34,000 70,000 


The tone of the Liverpool market for spots and futures 


each day of the past week and the daily closing prices of 
spot cotton have been as follows: 
“te | | es ay 

Spot. | Saturday. | Monday. Tuesday. | Wed'day. Thursday. | _ Friday. 
Market, }| | | } | | 

12:15 }| Dull. Quiet. Quiet. | More | Quieter. | Quiet. 

P.M. | | demand. | 
Mid .UpI'ds| 7.03 | 6.92 6.89 | 6.93 6.87 6.91 

| 

Sales 5,000 | 7,000 6,000 8,000 6,000 6,000 
Spec.&exp. 500 500 500 | 500 500 500 

Futures. | Barely st’y,| Irreg. at Firm at Steady at Steady at Steady at 
Market unch. @ 1) 9@10 pts.| 1@2 pts. | 6@7 pts. _ 3@4 pts. 8 points 
opened pt. dec. decline. decline. advance. | decline. advance. 
Market, | Easv at Weak at ‘Quiet at3s| ory at | Quiet at uate at 

4 | 446 @5l6 | 1S@19lg |pts. dec. to 34@4%4% 3@4% 6@10% 

P.M. pts. dec. pts. dec. 1 pt. adv. | pts. adv. | pts. dec. poy adv. 


The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of uplands, good ordinary 
clause, unless otherwise stated. 





The prices are given in pence and 100ths. Thus: 655 means 6 55-100d. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
Sept. 14 | a |e | ne | re emne aE Pra 
to 12% 2% 2%, 4 12%, 4 112% 1214 4 12%, 4 
_Sep. _ 20. D. m. _P. m. p.m. p.m. p.m. p.m. m./p.m. p.m. P.I m.'p.m. p.m, p.m. 
a. d. d 
Sept 4744 42 
Sep.-Oct S146 26 
Oct.-Nov 26 2¢ 
Nov.- Dec 23 17 
Dec.-Jan 3/21 15 
Jan.-Feb 20% 15 
Feb.-Mch. | - 21 151 
Mch.-Apr. 22 16! 
Apr.-May 2244 17 
May-June 17% 
June-July : - rs ee es oe 





July-Aug-. a awe 
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Friday, Sept. 20 1907. 

Prices for wheat flour have, much of the time, been, to a 
large extent, nominal, whatever the firmness of wheat. 
The transactions have been light, and of late prices have 
been somewhat inclined to sag in some cases, though Kansas 
spring straights have brought better prices than last week. 
But business has been on so restricted a seale that the 
market has been without any very positive tone either way. 
The Minneapolis flour output for the week is estimated 
325,000 barrels against 343,205 barrels last week, which 
was the largest since Oct. 1906. 
mills have had considerable trouble 
have had a lighter trade. Rye flour and corm meal 
been in fair demand and steady. 

Wheat has latterly advanced, owing partly to a better 
export demand, liberal clearances for foreign ports and 
higher European markets. Other strengthening factors 
have been reports of damage by frost in Canada and drought 
in India and Australia. It is insisted that the damage to 
the crop in the Canadian Northwest is serious, cutting down 
the outturn of good milling wheat there to such an extent 
that it is likely to be somewhat scarce. The reports, in any 
case, from Manitoba have been of so gloomy a nature that 
they have undoubtedly had not a little to do with the 
advance which has taken place in American and European 
markets. <A large business in cash wheat has been reported 
in the Southwestern markets, and Kansas City advices are 
to the effect that export business by way of the Gulf would 
be much larger were there more certainty of getting cars. 
Northwestern prices have been firm, and the stock at Min- 
neapolis has decreased noticeably. Some heavy rains have 
oceurred in the spring-wheat s ctions, which have given rise 
to fears of damage on this account. Russian advices state 
that prices have been advancing. The drought is said to be 
spreading in Australia to Victoria and New South Wales. 
The cable dispatches from Germany have been bullish, 
showing rising prices. Speculation in this country, how- 
ever, has not been brisk as a rule. Northwestern receipts 
have been pretty liberal and stocks at Chicago are large. 
To-day trading was active, however, at a further rise, with 
some excitement, due to advancing foreign markets and 
rumors of large export transactions in this country. Argen- 
tine shipments were small. 

DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK. 

Sat. Mon. Tues. Wed. 


Minneapolis and interior 
about getting cars and 
have 






Thurs. Fri. 


No. 2 red winter. _- ---104% 104% 105% 104% 105% 106% 
Se ptember delivery in elevator_--.104% 104% 105% 10514 106% 108% 
December delivery in elevator. ._..107% 107% 108% 108 109 110% 
May delivery in elevator- ---- anche ye BA8 1114 111% 112% 113% 


3 OF WHEAT FUTURES IN CHICAGO 
Sat. Mon. Tues. pA ed. Thurs. Frit. 
September delivery In elevator .-. 9445 94% 94% 95% 9755 
December delivery In elevator -... 98% 99 Holl- 99's 100% 101% 
May delivery in elevator.... -- 104% 104% day. 105 106!, 107% 


DAILY CLOSING PRICES 


Indian corn futures ave at times shown a downward 
tendency, owing to warm and favorable weather at the 
West, a fact which has caused commission houses to sell 
quite freely. Latterly, however, this cereal has sympa- 
thized in a measure with the advance in wheat, particularly 
as the Liverpool market has become firmer. Some reports 
are to the effect that much of the corn is still green and 
needs warm weather for a time. There has been some 
export inquiry but little actual business. Exporters have 
bought some new corn for January shipment, old crops 
being difficult to obtain on a working basis. ‘To-day, owing 
mainly to the Saige of wheat, prices advanced. The 
rise was partly due, however, to higher foreign markets and 
fears of unfavor: ab le weather. Light frosts were predicted 
for Iowa and the Northwest 

DAILY CLOSING PRICES OF NO’ 2 MIXED CORN IN NEW YORK. 

Sat. Mon. Tues. Wed. Thurs. Fri. 





OO ee eer 75 75 Nom. $34 
September delivery in elevator- - - - an“ ; ‘. 71% 75 
December delivery in elevator._....68'4 67 66% 67 68% 70% 


DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO, 
Sat. Mon. Tues. p Age] Thurs. Fri 





September delivery in elevator.....597% 59% 60', 61 63 
December delivery inelevator --.07 % 563 6 Holi- 56% 57 5856 
May delivery in clevator--.-..-- -5845 57% day. 57% 58 505 


Oats for future delivery in the Western market have she 
vaneed, partly in response to the rise in wheat and partly 
owing to manipulation by leading bulls, which has frightened 
the smaller shorts. On the rise, however, it would appear 
that some of the prominent bulls have reduced their holdings, 
with receipts increasing. There has been a very heavy 
‘Song’ interest hanging over the market at Chicago and this 
has had a tendeney to restrict trading. The Chicago cash 
demand, however, has been reported good. To-day there 
was good buying at an advance. ‘The rise in other grains 
nd moderate receipts were the dominant factors 

DAILY CLOSING PRICES OF OATS IN NEW YORK 








Sat. Mon Tues. al ed. 7am. Fri. 
Mixed _...--5244-53 52%-53 62% 53 
White clipped - 61-64 61-64 59%-61 tk 64 61. A 60-62 


DAILY CLOSING PRICE S OF NO. 2 MIXED OATS IN CHICAGO 
Sat. oe Tues. Wed.Thurs. Fri. 





September delivery in elevator- . ~~! 4g 53% 54% 54% 
December delivery in elevator. - 3 Lg Holl- 51} 534 53M 
May delivery in elevator......--.-- : 524% «day. 52!5 5 54% 54% 





The following are closing quotatiens: 








FLOUR. 
LOal grades... -..06<60 $3 40 @$3 85| Kansas stralghts._....$4 50 @$4 60 
Second clears.....--.- 3 10@ 3 20) Kansas clears_-- 400@ 435 
Clears - 2 ey Cy od Blended patents. - 5 60 @ 6 20 
Straights -- -~-.---. 435 @ 4 65; Rye flour 475 @ 525 
Patent, spring. .- 525@ 6 20 Buckwheat flour - Nominal]. 
Patent, winter........ 4 50@ 490\ Graham flour. Nominal. 
Kansas patents - atachee of6 ooo ten 3885 @ 415 
GRAIN. 
Wheat, per bush.— ec. |Corn, per bush. ce. 
N. Duluth, No. on -121 No. 2 mixed, new f.0.b.53 4 





N. Duluth, No. f.0.b,1205 No. 2 yellow, new__f.o.b.Nominal. 
Red winter, No. .f.0.b.1077 No. 2 white, new. __f.o.b.Nominal, 








Hard ----1.0.b.107 5% | 
Oats, per bush.— Rye. Dare bush .— 
No. 2 white .......... 57 @ 59 | 2 Western. - ; 92 
No. 2 mixed - nee 53 | é ate and Jersey Nominal, 
No. 2 white, clipped .. 61 @ 65 | Bar fley—Malting -..-- 95 @ 108 
peeps Nominal. 
GOVERNMENT WEEKLY *WEATHER REPORT.— 


Mr. James Berry, Chief of the Climate and Crop Division of 
the United States Weather Bureau, made public on Tuesday 
the telegraphic reports on the weather in the various States 
for the week ending Sept. 16, sunmarizing them as follows: 

The weather was decidedly cool in Montana and the western portions of 
the Dakotas during the week ending Sept. 16 1907, and the fore part was 
co>ler than usual !n the central valleys and upper Lake region. — In the last- 
named district, however, and in the lower Lake region and Atlantic Coast 
districts the mean temperature was conside ily above the normal. The 
weather was cooler than usual In the central Gulf districts. Light or heavy 
frosts occurred in North Dakota on the 9th and 10th, In South Dakota and 
Nebraska on the 10th, In Colorado and Arizona on the 10th and 11th, in 
West Virginia on the 12th, in Montana, Idaho and Nevada on the 138th 
and in Utah on the 14th.’ While ten peratures sufficiently low for frost 
occurred in the upper Lake region, cloudiness appears to have prevented 
its formation. Drought continues In western ‘Texas and in portions of 
Alabama and the Carolinas, and rains would prove beneficial in Okahoma, 
Nebraska, eastern South Dakota and northeastern Ohlo;: elsewhere east of 
the Rocky Mountains the precipitation has been generally sufficient for 
present needs. ‘The percentage of sunshine was high throughout the central 
valleys and the Middle Atl > and west Gulf States, but was below the 
normal in the east Gulf States and in the nort n districts westward of 
the upper Lake region. No unusually severe local storms have been 
reported. 





















The statement of the movement of breadstuffs to market as 
indicated below are pre pared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since Aug. 1 for each of the last three years have been: 





} 
| | 
Recetpts at—, Flour Whe at. | Corn. | Oats. 


Barle y. | Rye. 





bbis. 196Ibs. bush. {0 os. we 56 lbs. bush. 32 Ibs. bush.’ asibs. bu. 56 lbs. 
171,4 3,¢ 1,302) 2¢ 














Chicago r 7 06 1,2 2. 2 50,000 
Milwaukee. - 61,975 231 000 91, 000, o13, 109| 23,400 
cg OE 470,159 aa 8,910) 3,620 
Minneapolis | 921,910 102, Or 20) | 75°3 40 22,700 
Toledo __---| “ | 128, 000} | 2 6,000 
Detroit 4,200 foe ee 
Cleveland _ - -| 1,806) 383) + pe ORS a 
St. Louts_ 55,200 5} «61 060, 800) 15,600 19,132 
Peo 10,050) ,700 529,500) 43 #00 12,000 





65 

249,000 
4,864, 17 
5,084,838 


Kansas City _| 290 000 5B, Sd 





Total wk. '07 304,7: ~ 136,855 
Same wk. ‘06 450 106,910 





"33 3 
8. (090, 212 








Same wk. '05 413,132 4, 137, 286 256,771 
Since sus. 1) | | | | | 
1907 2,293 | 38,390,42 21,807,433) 35,584,148 4,266,089 899, 894 
1906_....| 3, 37.544.778| 221415,005| 34,074,029 4, 
1905. | 2, 614, ‘683 | 34 BIS 450) 25,871,047) 38,322,639 6 754,707) 988, ‘890 
' t 





Tots al rece ints of flour and grain at the seaboard ports for 
the week ended Sept. 14 1907 follow: 









Flour, Wheat, Corn, Oats, Barley, Rye, 
Recetpis at— bbis. bush. se bush. bush. bush 
New York REE. 5,511 722,000 610,500 = 16,800 975 
Boston - 4 3 105,060 ow ° sonehe 
Phils adelphia 4 154,402. a 1 691 
Baltimore ib 106 906 14,348 
Richmond 43,094 2,994 
New Orleans.a 149,000 75,500 . - onasee 
Newport News - 56,000 sae ‘ ack pmeretey 
Norfolk . codeine . wie 
Galveston 16,000 ivacad nednae “eaghien 
Mobile SSS ae 
Montreal 48,267 
Total week = 65,067 19,008 
43,767 16,389 





Week 1906 
a Receipts do not include grain passing through New Orleans for foreign ports 
on through bilis of lading. 


Total receipts at ports from Jan. 1 to Sept. 14 compare as 


follows for four years: 












Receipts oJ — 199 1906. 1905. 1904. 
Flour _bbis- 13, 367,220 11,800,477 7,361,999 2,346,910 
Wheat a ..bush 173, 540 68,681,685 
Corn eer 3,024 
Oats < 38,938,870 
Barley - jianadeons te 3,477,105 y 
Rye -- ai 1,362,164 561, fol 


Wh OPER. os. cannes 188,364,703 207,539,939 141,664,116 106,604,938 


The exports from the several seaboard ports for the week 
ending Sept. 14 1907 are shown in the annexed statement: 

















Wheat, Corn, Flour, Oats, Rye, Barley, Peas, 
Exports from— bush. bush. bbls. bush. bush. bush. bush. 
New York . 958,503 145,074 40,606 3,625 a : 945 
Portiand, Me_- > . - : - «eben 
Boston 320 066 15,240 eco 
Philadel; hia 2 51,429 - 
Baltimore joie 402,552 104,680 974 jee 
Norfolk, Va..... ‘ so © ore 
Newport News. .- 56,000 Fae 6 - > 
Moblile —_ sadien 3,500 - bone 
New Orleans 4,000 12,006 i 27 
Port wae 
Galveston 206,960 2,195 abine 
Montreal - - - . 556,216 21,240 51,783 ---- 98,088 6,884 
Total week -2,629,817 ; 214,834 64,638 98.088 7,856 





Same time 1906__2,576,014 262,110 302,412 37,991 103,031 4,009 


The destination of these exports for the week and since 
July 1 1907 is as below: 
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~Flour~ ee | buyers inclined to hold off awaiting developments. Bleached 
ouwe 1 . . 

Week July 1 Week goods are steadily held, but there is not the same amount of 
Expor 8 i r week and Sept a. —- Se i. oS -, future business offering at current prices; owing to the scarcity 
since Jul “ ush 3: us, > . : ° . PEs . ¢ 
United Kingdom 1.457.916 15,383,524 375.215 5 of supplies the spot situation remains strong. There is no 
Continent 1,171,901 61,863 234,337 | difficulty in disposing of coarse, colored ton goods avail- 

So. & Cent. Amer 101,788 4,988 | Roane Serener 7 ~. of rice 
West Indies 1900-22258 | able for delivery during the balance of the car at full prices, 
Brit. No. Am. Cols wa skis | and inquiries for deliveries during the fir-i three months of 
nee Sree 2 sit denen | 1908 continue numerous. Napped goods are still scarce 
Total 214,834 2,131,944 2,629,817 22,773,810 638,104 13,327,120 | and prices are fully maintained. The siness in prints 
Total 1906 262,110 2,050,448 2,876,014 18,373,675 724,525 7,252,448 continues of unpre cedented volume, and v: ry heavy orders 
rhe visible supply of grain, comprising the stocks in gran- | have been received for goods prior to Sept. 24, when the ad- 


of accumulation at lake and sea- 


was as follows: 


iry at the principal points 
i4 1907, 


board ports Sept 





vance goes into effect. These and gingha are among the 
strongest spots in the market, the latter being heavily under 


























Wheat, Corn, Oats, Rye, Barley | order and having been advanced during tne week. The 
i bush bush bush. bush ia a 7 aimee ants -_ ’ ' ? a mn 
New York 1,044,000 110,000 243,000 80,000 20,000 | #ppearance of brokers aX ting for M. ¢ Jorden in th 
afloat ; | print cloth market during the week has had steadying 
soston 460000 104,000 2,000 OR P } arn - 7 ma hae f re < for = 
Philadelphia 892,000 170,000 $0,000 effect, and estimates of their purchases of | for de 
Baltimore 1,170,000 109,000 153,000 18,000 livery up to February of next year at the full price of 51gc. 
New Orleans 189,000 238,000 127,000 range from 75.000 to 200,000 pieces. Standard gray goods 
Galveston 773,000 40 000 2 5 : - I 2 a wp Ne 
Mont ‘eal 104.000 16.000 111,000 1,000 94,000 | have declined ‘'4c., to 7e., under the influence of re-sales 
loronto +000 vy second-h: Ie ¢ he re of } t secure rther 
Buffalo 1.42200 235,000 3,000 5.000 86,000 DY k. cond-hands and the desire of mills » § 1 fu we! 
: et | business 
, TC 4 5 4 275 | : 1 . - * , 
Toledo 3 1.943 000 145,000 75,000 9,000 | wor LEN SOODS. lhe holiday feeli i during the past 
Detroit 365,000 93,000 47,000 57,000 | ek ma self felt inore in the woolen and worsted goods 
Chicago 12,745,000 179,000 234,000 256,000 | mat t than in the cotton goods I rark t, and business has 
ifloat | isequ ntly been of very small VoOLUunie In the men’s 
Mi rauker 2 000 , 000 180,000 2 000 21,000 wear division the demand has prine been for fall goods 
ifloa " . ’ . 
ort Willian 1,402,000 ind the tendency of orders has been to dee idealy iavor goods 
Port Arthu 2 605 000 a | wh si i These » | ite sl ssi ! 
Du wth 1.102.000 Ooo 1,000 320,000 | of a brown A « rt have een qu acct fu id 
f many mills are so sold up that they unable to accept 
Minne poll 6,965,000 17 000 194,000 $3,000 $51,000 | ony more | ness. There has been a fa r v for ove 
St. Louls 4,167,000 78,400 169,000 3.000 8.000 in SCE ager * aga - have : . "8 5 
“ tfloa }; coating a in rhe se fancies have p ice | Dri 
Kans t 508.000 112,000 148 On the background rhe cooler of t pa ew davs 
t ri 106,000 HOO 000 1,000 . . 
Ah ent 88 0 6a OD) 000 is confidently relied upon to bu s. In spring 
On Mississippi R goods quite disturbing ak has be cre by the 
» Lake 1845.00 SAU) OF 7.0m 7.000 122.000 . : bf Mies re, 
tin Gant cat I 30 808 67 000 11000 , 32000 inouncement of a woolen mill to the eff th hey are 
disappointed with the orders already b e pr 
Sept, 71907. 47397000 587 000 129,000 531,000 1.163.000 | bared to accept business at a reduction « 0 i 
otal Sept. 15 1906 1.180.000 2.932.700 7.163.000. 1.456.000 1,318,000 | viously quoted price making the luc ppl » goods 
1 lf ) 13.356,.000 5.799 10 15,066,000 954,000 1,878,000 already ld The effect of this upon other mills still 
— . mains to be seen, but it has introduced a furth disturbing 
element mt i uready unsatisfactory situa I il e is 
vr . or : : : 
irc DRY GOODS TRADE. ittle me spring business offering, but « I \ 
» deliveries of samples are being frequently hear Dress 
Ve hit yf ’ Oo aw od 
. rk, t "gy Vight, Sept. 20 1907. goods have been | ticularly quiet during tl d 
Che cot ds market has been of a more irregular re-order: for fall have been slow. spring bu as | if 
charac ( Ing tl past eek than for yne time, and the | from active ‘ 
: ; stlant 161 rnealine rimary | 
LEVLLEve a mutlo >. 8 1eW pu ming Ihe prhnary FORI IGN DRY GOODS ly 1 dw ol ls rot j 
market, generally speaking, is firm, owing to the continued Ip cite an what irregular. = : ae weil 
° " adress goods are somewna egu some ilne Selln \ 
ircit f spot suy es an well sold-un ec f : i £ 
scarcity of spot ippli und the well sold-up condition « and others being neglected. Worsteds are in best demand 
mills; but in a few instances, mostly in the ¢ase of goods ig have hean ally lv affected by the rav , 
; “ : ; ks have been adversely affecte » raw u- 
particularly affected by the price of the raw material, there — Ribbc on rn selling well Liner cont tro! 
: ; | ation, ibbons are selling oll. 4 ns contir strong 
are signs of weakening nd lower price would be uccepted with th : lownc f deliveri eausing si ) her ) 
1 . th ce slowness ¢ iveries causing s e apprehensior 
to-day than a week or so ago Apart from the lower pric : ge ae ip ghee : 
. . , Burlaps are much firmer and light-weight g ds are scare 
of coiton, business has been affected to a certain extent 
by the continued relative stringency in the money market, | Importations and Warehouse Withdrawals of Dry Goods. 


and this has resulted both in some re-sales by seeond-hands 
at slight and n occasional requests for the 
postponement ¢ f Septe nber shipments. 
a feature of the week has been some heavy buying of print 
cloth regulars at top figures for delivery up to February of 


concessions also 


next year; in addition to which orders for staple prints and 
ginghams have been on an unusually heavy scale, and the 
latter have been marked up to a higher level. The jobbing 


trade has been of a normal character, but business generally 


has been somewhat interfered with by the observance of 
the Jewish holidays. Exporters are doing practically noth- 
ing, owing to the high prices demanded, and these are care- 


fully watching the raw-material situation in the hope that 
there will be a reduction of values to a level where Ame1 
goods will again appeal to outsiders. Woolen and worsted 
dress goods have n quic t during the k and some anxiety 





bec ee 





has been caused in men’s wear circle s by reductions in the 
price of spring woolen goods 
DOMESTIC COTTON GOODS.-—The exports of cotton 


goods from this port for the week 14 were 2,531 


nding Sept 








packages, valued at $232,484, their destination being to the 
points specified in the table below 
1907 1906 
nee Sin 

New Ye Ss i Ww Wee Jan. 1 
Great Britain 2 55 1.04 
Other Europea 1,083 
Chin 48 1,430 9,811 
India 25 185 7,925 
Arabi 1,480 6 637 
Africa 029 8.934 
W st Indi Ss « i A 19.849 
Mexico * 4 1 ‘ 
Central Ame 2st 2 
Soi h An 1 ASG ) oo 
Other countri 275 $= «12,270 

Total 2.531 133,145 6,485 218,511 

Th x¢ New York exports since January 1 has 
been $7 .S76.626 1907 = $12,502,346 in 1906 

With second-hands offering he ei brown drills and sheet- 
ings and mills seeking new busi this class of goods can 
be purchased at lower prices than , those recently obtaining; 
the market cannot be described : eak, however, and while 
the cotton situation is being cle bee followed, the recent 
decline in the price of the raw material has not had the effect 
that might have been expected. Any further serious decline 
in the price of cotton would, however, make itself seriously 


felt. Medium-weight sheetings are also slightly easier, with 


On the other hand, | 
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STATE ANB CITY DEPARTMENT. 


News Items. 

Chicago, Ill.— New City Charter Dejeated.—The election 
held in this city on Sept. 17 to vote on the question of a new 
city charter resulted in the defeat of that proposition. The 
returns show that 59,581 votes were cast in favor of the new 
charter and 121,479 against it. This makes a total of 
181,060 out of a registered vote of 361,968. It is thought 
that the light vote polled was due largely to the fact that 
the election was a special one and that the granting of time 
off to the voters was optional with the employers. The 
principal reason assigned for the defeat is the fear of in- 
creased taxes, as — the terms of the new charter the debt 

and additional power conferred upon 





limitation was raise< 
the city officials to Roos money for public improvements. 


Connecticut.—Fevision of State Constitution.—On Oct. 7 
1907 the electors of this State will vote on a proposed amend- 
ment to the Constitution. This amendment is in the form 


sion of the 


of a rev entire Constitution. It makes only 
verbal changes in the section restricting the debt- making 


power. We give this section below, indicating by means of 
brackets such words in the old law as are to be omitted and 


words: 

Borough or other Municipality shall ever sub 

il stock of any railroad corporation, or become the pur 

is, or make donation to, or loan its credit, directly or in- 

sid of any such corporation; but nothing herein contained shall 

alidity of any bonds or debts incurred under existing laws, nor 
rohibit the General Assembly from authorizing any town 


new 
Town, 


italicizing the 









directly. it 
affect 


be const 





or city to p by additional! appropriations of money or credit any 
railroad debt contracted prior to the amendment to the Constitution, adopted 
October, 1877 |adoption of this amendment). 

Day Couuty (P. O. -Grand), Okla.—County Compelled to 
Pay Deferred Interest.—The following regarding a decision 
of the Supreme Court of Oklahoma in a suit instituted by the 
State of Kansas against Day County, Okla., to compel the 
payment of interest on bonds issued by that county is taken 
from the ‘Topeka Capital’ of Sept. 10: 

Kansas has won in the famous Day County bond case. The Supreme 
4 ourt | yesterday decided in favor of Kansas This decision is a victory for 

t-Attorney General John Dawson, who has been working on the 
v irs There was something like $8,000 with Interest since 





and In the sand hills. Early in the ninety’s 
Later it repudiated the warrants 


oma 
y and sold them. 





it issued warrants | 






and refused to pay them. The holders brought suits, but were de- 
2 ise the warrants were illegally issued. The fight drifted on for 
d the Day County court house burned mysterlously. Incl- 

vhe county records burned with it 
time later the holders of the warrants brought sults against 


absence of records to show that the warrants 
holders. Day County then 
up the old warrants. The 
The Kansas State 
sioners bought $8,000 worth of these bonds in the 


in the 
court found for the 
* bonds with which to take 


in, ana 





Issued the 


p oceeded t 
bonds were issued legally and were properly registered. 





School Fund Cor 





and the interest was paid upon them regularly until 1903. 
nty refused to pay, holding that since the debt for which 
issued was illegal the bonds themselves were Illegal. The 





il broug ght suit to recover on the bonds and Dawson has 
As a test case he brought suit for $1,098 and has won it. 
ndins g that the balance of the $8,000 will be paid now 





he indie ‘ t 
It 








ei are 


with 

Sinneapeiis ” Minn. 
ing to early returns the election held Sept. 
re sult d in the defeat of the proposition 


Accord- 
617 
city 


Dejeat of New City Charter. 
17 (V. 85, p. 
for a new 

“Okiahome- Indian Territory. Constitution 


State Adopted. 





Incomp! returns indicate that the election held Sept. 17 
(V. 85, p. 173) resulted in the adoption of the proposed 
c tution for the State of Oklahoma, ratifleation of the 
prohibi article of the Constitution, election of the full 
Democrat State Ticket, an overwhelming Democratic 
majority in the Legislature and election of four Democrats 
and one Republican to Congress. The State Canvassing 
Board will begin to canvass the returns on Oct. 8. The 
final census figures for the new State show a total population 
of 1,41 1 942. Oklahoma having 721,141 inhabitants and 
Indian Territory 692,901. 





Bend Calls and Redemptiens. 





Seattle, Wash.— Bond Call.—Geo. F. Russell, City Treas- 
urer, calls the following bonds for payment: 

Railroad Avenue Fund (Ballard) District No. 66, Ordinance No. 546 
Bonds Nos. Thirteen (13) to Eighteen (18) Inclusive. 

On September 17 1907—Twenty-Fifth Avenue South Fund, District 
No. 550, Ordinance No. 7810: Partial Payment of Bond No. Five (5), 
- Ninth Avenue Fund, District No. 507, Ordinance No. 7285: Bonds 
; (3) and Four (4). Eleventh Avenue North Fund, District 
No. 583, Ordinance No. 7942: Bond No. Three (3). Yesler Way Fund, 
District No. 501, Ordinance No. 7267: Bond No. Seven (7) and partial 


Eight (8). 


payment of Bond No. 
Boren Avenue Fund, District No. 841, Ordinance 
5) 


On September 21 1907 


No. 10015: Bond No. Five € 
On September 24 1907— Sixteenth Avenue North Fund, District No. 590 
Ordinance No. 8032: Bond No. Eight (8). Plummer Street Fund, District 


Nine (9) and a partial payment of 
Fund District No. 582, Ordinance 
Avenue West Fund, District 

Woodland Park Avenue 
Bonds Nos. Five (5) and 
1205, Ordinance 


Ordinance No. 6878: Bond No. 
Ten (10). Yesler Way et al. 
: Bond No. Fourteen (14). Third 
3, Ordinance No. 7598: Bond No.Ten (10). 
District No. 735, Ordinance No. 9320: 
_naet Spring Street et al. Fund, District No. 
Bonds Nos. One (1) to Five (5) Inclusive 
1907—Eastlake Avenue et al. Fund, 
79: Bonds Nos. Five (5) to Seven (7) inclusive. 
No. 1068, Ordinance No. 12266: Bonds Nos. 
District No. 
Fourth 
Bonds 
District 


District 
Forty- 


1214. 


No. 419 
Bond No 






No 
Fund, 
Six Se 





District No. 1032 
Charles 


Ording anc e ; wa 
Two (2) 


207 

Street Fund, District 
and Three (3). 

On September 26 

54, Ordinance No. 467: 

Avenue West Fund (Ballard), 


1907—East Polk Street Fund (Ballard), 

Bonds Nos. Five (5) to Seven (7) inclusive. 

District No. 41, Ordinance No, 432: 

Nos. Three (3) and Four (4). Baker Street Fund (Ballard), 

N . Ordinance No. 1058: Bond No. One (1). 

-On September 27 1907—Twenty-Seventh Avenue et al. Fund, 

, Ordinance No. 10079: Bonds Nos. Twenty-seven (27) to 

» (43) Inc 
On October 

Ordinance No. 1 


“lusive 
~Thackery 


Place et al Fund, District No. 
Bonds Nos. < 


One (1) to Four (4) inclusive. 





190 
3,311; 





On September 12 1907—Yakima 
Ordinance No. 12178. Bonds Nos. 
road Avenue (Ballard) Fund, District No. 66, 
“= —— (13) to Seventeen (17) inclusive. 

25 1907—Lane Street Condemnation Fund, Ordinance No, 
istads "Waseenes Nos. 9950 and 9952 


Bend Preposals and Negotiations this week 
have been as fellows: 


Akron, Summit County, Ohio. —Bond Ojfering.—Proposals 
will be received until 12 m. Sept. 28 by William A. Durand, 


Avenue Fund, District No. 1052 
Three (3) to Five (5) inclusive. _ Rail- 
Ordinance No. 546: Bonds 








City Auditor, for the following bonds: 
$14,200 414 °% sewer-construction (city’s portion) bonds. Denomination 
$1,000, except one bond of $200. Interest semi-annual. 
Maturity $2,000 yearly on Sept. 1 from 1908 to 1913 in- 
clusive and $2,200 on Sept. 1 1914. 
750 5% sewer-construction assessment bonds. Denomination $250. 
Interest annual. Maturity $250. yearly on Sept. 1 from 
1908 to 1910 inclusive. 
3,950 5° Good Street paving assessm nt bonds. Denomination $790, 


Interest a1 Maturity $790 yearly on Sept. 1 from 1908 


to 1912 in clusive 

The above bonds are dated Sept. 11907. Interest payable 
at the National Park Bank in New York City. Certified 
cheek on an Akron bank for 5° of amount of bonds bid for, 
payable to the ‘Treasurer of the City of Akron,”’ is required. 
Bids to be made on blank forms furnished by the city. 
Bonds to be delivered ‘on or before Oct. 3.” 

Bonds Authorized.—On Sept. 3 the City Council passed an 
ordinance providing for the issuance of $8,300 414% coupon 





general strect-improvement (city’s portion) bonds. De- 
nomination $1,000, except one bond of $300. Date 
Oct. 1 1907. Interest semi-annually at the National Park 


Bank in New York City. Maturity $2,000 yearly on Oct. 1 
from 1908 to 1910, inclusive, and $2,300 on Oct. 1 1911. 

Alderson Independent School District (P. O. Alderson), 
Monroe Co., W. Va.—Bond Ofjering.—Proposals will be re- 
ceived until 12 m. Oct. 4 by Robert C. Slaughter, Chairman 
Finance Committee, for the $15,000 5% school bonds offered 
without success (V. 85, p. 614) on Aug. 31. Denomination 
$1,000. Date Oct. 1 1907. Interest annual. Maturity on 
Oct. 1 as follows: $4,000 in 1915 and $1,000 yearly from 1916 
to 1926 inclusive 

Allegheny County (P.O. Pittsburgh), Pa. 
in Part.—Of the $1,000,000 4% 30-year coupon bonds 
offered on Sept. 18, described in V. 85, p. 542, $200,000 
were awarded to the Dollar Savings Bank of Pittsburgh at 
100.25 and $100,000 to N. W. Harris & Co. of New York 
City at 100.10. The latter firm has a sixty days option on 
the balance of the issue at par. 

Anderson County (P. O. Clinton), Tenn.—Bond Ojjering. 

Further details are at hand relative to the offering on Oct. 5 
of the $100,000 414° coupon road bonds mentioned in V. 85, 
p. 615. Proposals for these bonds will be received until 
1 p.m. on that day by J. kK. P. Wallace, Chairman County 
Pike Commission. Denominations $100 to $1,000. Interest 
Jan. land July 1. Maturity part yearly from 1918 to 1932 
inclusive. Certified check for $2,500, payable to the County 
Pike Commission, is required. 

Ashland, Jackson County, Ore.—Bond Sale.—On Aug. 12 
$4,422 6% 1-10-year (optional) Sewer Districts Nos. 7, 8 and 
9 bonds were awarded to E. E. Phipps of Ashland at par and 
accrued interest. Denomination $300, except one bond of 


—Bonds Awarded 


$104, one bond of $170 and one bond of $248. Date Aug. 1 
1907. Interest semi-annual. 

Batavia, Clermont County, Ohio.— Bond Ojjering.—Pro- 
posals will be received until 12 m. Oct. 7 by G. H. Kain, 


Village Clerk, for $5,721 414% coupon sidewalk assessment 
bonds. Denomination $572 10. Date Oct. 15 1907. Int- 
erest semi-annually at the Village Treasurer’s office. Ma- 
turity $572 10 yearly on April 15 from 1908 to 1917 in- 
clusive. Bonds are exempt from taxation Certified check 
for 5% of amount bid, payable to the Village Treasurer, is 
required. 

Bay County (P. O. Bay City), Mich. 


Proposals will be received until 10 a. m. 


Bond Ojjering.— 
Oct. 14 by Warren 


D. Richardson, County Clerk, for $25,000 coupon state- 
judgment refunding bonds at not exceeding 4%, interest. 
Authority Act. No. 192 of the Public Acts of 1903. Denomi- 


nation $1,000. Date Dec. 15 1907. Interest semi-annually 
in New York City. Maturity Dec. 15 1919. An uncondi- 
tional certified check for $500, payable to the County Clerk, 
is required. Purchaser to pay accrued interest and furnish 
lithographed bonds. Official circular states that this county 
has never defauited in the peyme nt of principal or interest. 

Bay Island Drainage and Levee District No. 1 (P.O. New 
Boston), Mercer County, Ill.—Bonds to be Ojjered Shortly.— 
We are advised that this district will shortly offer for sale 
$241,794 6% bonds maturing part yearly from three years 
to twenty years incluslve. The amount of bonds to be sold 
will be reduced by any assessments paid in cash prior to the 
date of offering. D.S. Prentiss is Secretary. 

Bellevue, Huron County, Ohio.—Bond Ojjering.-—Pro- 
posals will be received until 12 m. Oct. 3 by George Leiber, 
Village Clerk, for $3,860 70 6% coupon Sandusky Street 
improvement bonds. Denomination $386 07. Date Sept. 1 
1907. Interest semi-annually at the Village Treasurer’s 
office. Maturity $386 07 yearly on Dec. 1 from 1907 to 
1916 inclusive. Certified check for 5% of the amount of 
bid is required. Purchaser to pay accrued interest. 

Bellmont School District Nu. 40 (P. O. Bellmont), Wabash 
County, Ill.—Bond Sale.—On Sept. 14 $4,000 school-build- 
ing bonds were awarded to the Mystic Workers of the World 
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rw received from the Teswheidies 
Cc hristian Boseeker and 3S. A. Kean 
$200 and $400. Interest an- 


at par for 5s. Bids were 
& Niver Co. of Chicago, 
of Chicago. Denomination 
nually in April. 

Bells School District (P. O. Bells), Grayson County, Tex.— 
Bonds Registered.—The $12,000 5% 5-40-year (optional) 
coupon brick-school-house bonds described in V. 85, p. 482, 
were registered by the State Comptroller on Sept. 5. 

Beloit City School District (P. O. Beloit), Rock County, 
Wis.—Bond Sale.—On Sept. 18 this district ‘awarded $130,- 
000 444% coupon high-school-building bonds to the First 
National Bank of Chicago at 100.85 and accrued interest. 
Denomination $500. Interest annually on Feb. 1. Ma- 
turity $5,000 yearly on Feb. 1 from 1909 to 1921 inclusive 
and $65,000 on Feb. 1.1922. Delivery of bonds Oct. 1 1907. 

Bemidji, Beltrami County, Minn.—Bonds Defeated.—An 
election held Aug. 28 resulted in the defeat of a proposition 
to issue $30,000 water-works-plant-improvement bonds. 

Bessemer, Jefferson County, Ala.—Bonds Voted.—The 
election held Sept. 9 resulted in favor of the propositions to 
issue the $50,000 school-house, the $25,000 Second Avenue 
storm-sewer-construction and _ $7 500 fire-department 5% 
30-year bonds described in V. 85, p. 482. 

Birmingham, Jefferson pdt ‘Ala. -Bonds Authorized.— 
On Aug an ordinance was passed providing for the issu- 
ance of $2,500 6% gold coupon Second Avenue paving bonds. 












Denomination $500. Interest annually at the Hanover 
National Bank in New York City. 
Bladenboro, Bladen County, No. Car.—Bonds Not to Be 


Ofjered at Present.—We are advised under date of Sept. 12 

that the $5,000 school-building bonds recently voted (V. 85, 

p. 360) will not be placed on the market at present. 
Bloomfield, Essex County, N. J.—Bonds Authorized.—The 


Town Council on Sept. 5 adopted an ordin ince providing for 




















California, Moniteau County, Mo.—Bond Ojjering.—Pro- 
posals will be received until 7:30 p. m. Sept. 30 (postponed 
from Sept. 16) for $50,000 5% water-works bonds. Denomi- 


nation $500. Interest annually in St. Louis. Maturity 
twenty years, subject to call after ten years. Certified 
check for $500, payable to the “City of California,” is re- 
quired. Bonded debt, including this issue, $55,000. As- 
sessed valuation 1905 $963,190. Edw. C. Nichwitz is 
Mayor. =e 
Cambria School District No. 3 (P. O. Cambria), Weston 


County, Wyo.—Bond Ojjering.—Proposals will be received 
until 12 m. ~“ 1 by W. W. Cool, Clerk Board of School 
Trustees, for $2,500 6% coupon school-building bonds. 
Authority irttels 3, Chapter 3, Title 6, Eivision 1, Revised 
Statutes of 1899. Denomination $250. Date Sept. 1 1907. 


Interest semi-annually at the County Treasurer’s office in 
Newcastle, Wyo., or at the State Treasurer’s office in 
Cheyenne, Wyo. Maturity $250 yearly on Feb. 1 from 1912 


to 1921 inclusive. Certified check for $50 is required. 
Camden, Camden County, N. J.—Bonds Authorized.—On 


Aug. 29 the City Council passed ordinances providing for the 
issuance of the following bonds: 


%% registered street-improvement bonds. Denominations: 


$150,000 414 
twenty bonds of $5,000 each and fifty pease of $1,000 each. 


Date Sept. 1 1907. Maturity Sept. 1 19 
15,000 415 % registered public-park bonds. denomination $1,000. 
Date Aug. 11907. Maturity Aug. 3 


Interest semi-annually at the City iene r’s office. 

Campbell Union High School District, Santa Clara Sounty, 
Cal.—Bond Ojjering.—Proposals will be received until 11 
a.m. Oct. 8 by F. E. Mitchell, Chairman Board of County 
Supervisors (P. O. San Jose), for $5,000 5% gold coupon 


high-school bonds. Denomination $500. Date Sept. 1 
1907. Interest semi-annually at the County Treasurer’s 
office. Maturity $500 yearly on Sept. 1 from 1917 to 1926 


Certified check for 10% of amount of bonds bid 
to Henry A. Pfister, Clerk Board of County 


inclusive. 
for, payable 











the issuance of $59,500 school-building-addition and lot- j 7 , ; re 3 : 
purchase bonds | Supervisors, is required. Accrued interest to be paid by 
, ; , Toe yurehaser. 
Bloomington, Franklin County, Neb.—Bonds Not Sold I 

e Y , > PP owl . lan 
Up to Sept. 13 no sale had yet been made of the $14,000 5¢ , Canton, Cherokee County, Ga.—Bond Election. An ele c- 
5-20-year (optional) coupon water-works bonds described in | 202 will be held to-day (Sept. 21) to vote on the question of 
V. 85, p. 360. issuing $29,500 sewerage, water-works and_ electric-light 

: syatem-constructi Is 

Blue Ridge, Fannin County, Ga.—Bond Election Proposed. ystem-con: tr uction bond en | 

The City Council proposes to call an election to submit Canton, Lincoln County, So. Dak.—Bonids Defeated.—An 
to the voters a proposition én ue $30.000 water-works | election held Sept. 10 resulted in the defeat of a proposition 
and electric-light bonds | to issue $6,000 water-works bonds. The vot aus 69 *for’’ 

‘ ’ | to **103” against. 

Bridgeport, ——— County, Conn. Bonds Not to Be Re- | e he 
ojjered oP vesent. s are advises t the $200.000 4 Canyon County (P. O. Caldwell), Idaho.— Pond Ojjering. 
improvement bonds a ‘red without success on Aug. 1 (V. | —Prop rsatls will be received until 2 p. m. Oct. 

85, p. 424) will: e re-offered until next veat ; Board of County Commissioners, O. V. Badley, 

. aa . ; | $44,000 coupon bridge-building bonds at not eedin 
r eee ’ pon bridg g g 

Pp eetat p f Cameron County ; Texas.. mr 7; ; I j interest. Authority election held Dec. 29 1906 and an Act 
| ‘b 7 . Ci eg \ ee ae vy 0 ¢ spk v ah J 4 @42 OND of the Legislature approved Feb. 7 1899. Denomination 
- bx , ol attorney, , Sa hei os $43,001 |} $1,000. Date, day of issuance Interest Jan. 1 and July 1 
aos a ae ot. ' : oa \ eo y , 7 ie yay lat the County a ier’s office or at the 1ase National 
Aes se  Cieh , sire ri a gama” Maina , $500 D »? | Bank of Nex dig ity. Maturity $4,400 yearly beginning 

‘vise ivil Stat 30 S95 enom tl ) \ : l 

Oct. 1 1907. “a 80 P al a rs 4 a 7h Tr ne } ten years from da of issue, all bonds being i o eall 
. ‘ . LLOT’ i ys ( ( reasurer’s | after ten vy Cortified check for 2 , by rhle 
office 3 Austin st the City Trea verte obfion tn, Rens wil} j after tk y h. — i ct OF a= : a t to 
es ae ro acco sic eve : “i steer ~~ few V. Budl y. Clerk Board of County ¢ missioners, 1S 
OF a the arte ss seneche <8 : se ' a | brace | quire d. Th bonds take : place of ti $44 000 co up On 
> Get a deer cade coe gy bridge bonds awarded on March'4 to E. H. Rollins & ons 
a i Cb, Hae a Hondas Ue exemp Trev i << . tly refi ry that firr one 
Bids must be uneonditional and accompanied i - age A but bse juently refused by that firm stated 

. . . ‘ lI - Ov, ° ° 

check for 214° of bid, payab! the City Llreasur ns — , a 
Bonded debt this issue. Floatin: £16526 36 ca Carrollton, Carroll County, Ohio.—Bond Sule.—On Sept. 
sessed valuation for 1907 $1,607,648 Actual valuation | 10 the $7,000 Lisbon Street ar d Main Street imp ment 
(estimated) $5,000,000. Official circeul tes there are | (Village’s portion) and the $11,240 Lisbon Street and Main 
no contests or contio ersies pend threatening in anv Street improvement assessment 5 %, 1-10-yea bonds 
manner affecting the validity of these bonds and that the | described in V. 85, p. 615, were awarded to T. J. Saltsman 
city has never "dateaittnd in thx payment principal or | Of Carrollton at 101.59 and accrued interest—a basis of 

c * : : 1 -—- bout 1.6976 Following are the bids: 

interest. Delivery of bonds, not later than Oct. 10 1907. S Oo: Zh, . 

| T altsman Carrollton. $18,531 | Dents “y &Farnsworth,Cleve 

Brownwood, Brown County, Texas. Bone d Sale.—Loeal | Snes n, Miller & Co., Cleve. 18,518{ — lane $18,240 

reports state that the $20,0¢ 5 10-40- u tional — ity Sa wings , Jank & : S.A. Ke an, Chicag 18,240 
A : if, 7 a rust Co. oledo 18.431 

water-worss-improvement bonds voted on June 18 (\ . >4,| Cashmere, Chelan County, Wash.—Bond Sule.—On Sept. 

Ii a cg been award a — A — a ~ waged 10 $13,200 59% water-works and electrie-light bonds were 

“ : 1 Wwe Nees SF Se nprrower 8M | awarded to the State of Washington at par. Denomination 

Sept. 10. | $1,000, except one bond of $200. Date Sept. 10 1907. In- 

Buffalo, Erie County, N. ¥.—Bond Issue.—The issuance | terest annual. Maturity Sept. 10 1909, subject to call at 
of $30,264 04 49% Department of Publie Works bonds has j any interest paying date. These bonds take the place of 
been authorized. Under the ordinance providing for these | the $15,200 6% 20-year coupon water-works-and-electric- 
bonds, they are to be taken at par by the Erie Railroad Grade | light-system-construction bonds disposed of on Aug. 10 
Crossing Bond Sinking Fund. Date Sept. 11907. Interest | (V. 85, p. 482), which sale was never consummated. 
semi-annually at the City Comptroller's office. | Chagrin Falls, Cuyahoga County, Ohio. —Bond Ojjering. 

. 4 ) < ) » > , 
WBurlington County (P. O. Mount Holly), N. J.—Bond | Proposals will be received until 12 m. Oct. 12 by H. D. 
var, ~" eG eee Th) : a,| Bishop, Village Clerk, for the following bonds: 
Ojfering.— Proposals will be received until 2 p. m. Sept. 30 ’ 
: : $18,000 5°% coupon sewer (village's portion) bonds. Denomination $500. 


by the County Collector of the Board of Chosen Freeholders 
for $55,000 414%, road-improvement bonds. Denomination 
$1,000. Date Nov. 1 1907. Interest semi-annually at the 
Mount Holly National Bank in Mount Holly. Maturity 
$5,000 yearly on Nov. 1 from 1@13 to 1923 inclusive. Certi- 
fied check for 5 /, of bonds bid for is re quired. 
Calgary P. P. School District No. 19, Alta. 

jering.— Proposals vg be received by W. L. bo aines, Secre- 

tary-lreasurer (P. O. Calgary), for $70,000 5% stone-high- | 
school-building ie school-addition debe onan s. Interest 


Debenture Oj- | 


annually at the Imperial Bank of Canada in Calgary. Ma- 
turity part yearly for thirty years. Debenture debt, not in- | 
cluding this issue, $153, 781. Assessed valuation 1907 | 


$12,832,496. 


Maturity, $500 each six months from Apr. | 1912 to Oct. 1 1929 
inclusive. 
40,000 5°% coupon sewer-assessment bonds. Denomination $500. Ma- 
turity $4,000 yearly on Oct. 1 from 1908 to 1917 inclusive. 

2,500 5% coupon sewer bonds. Denomination $250. Maturity $250 
yearly on Oct. 1 from 1908 to 1917 inclusive. 

Date Oct. 1 1907. Interest semi-annually at the Chagrin 
Falls Banking Co. in Chagrin Falls. Certified check on a 
bank in Cuyahoga County for 10% of the bonds bid for, 
payable to the Village Treasurer, is required. Accrued in- 
terest to be paid by purchaser. Bids to be made on forms 
furnished by the Village Clerk. 

Chandler, Lincoln County, Okla.—Bonds Dejeated.—The 
election held Aug. 27 resulted in the defeat of the propo- 
sition to issue the $18,000 5¢% 20-year sewer bonds me ‘ntioned 


% 2 
in V. 85, p. 482. The vote was 119 “for” to 168 “against. 
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Charleston, Kanawha County, W. Va.—Bonds Voted.— 
An election held Sept. 10 resulted in a vote of 1,668 ‘‘for” 
to 635 “against” the issuance of $170,000 419% 10-34-year 
(optional) improvement and refunding bonds. 

Cheboygan School District (P. O. Cheyboygan), Chey- 
boygan County, Mich.—Bond Ojjering.—Proposals will be 
received until 7.30 p. m. Sept. 23 for $24,000 59% high- 
school bonds. Ernest St. John is Secretary of the Board 
of Education. 

Chelmsford, Middlesex County, Mass.— Note Sale.—This 
town has disposed of, at private sale, the $6,500 414% 
1-10-year (serial) school- building notes, bids for which were 
rejected (V. 85, p. 425) on Aug. 10. The bonds were pur- 
chased by the Central Savings Bank of Lowell at par. 

Chester, Randolph County, Ill.—Purchase of Water Plant 
Dejeated.—On Aug. 30 the voters of this city defeated a 
proposition to purchase the Schenk system of water-works 
and extend the same. 

Chicago (Ill.) Sanitary District.—Bonds Not Sold.—No 
sale has yet been made of the $1,000,000 4% coupon bonds 
described in V. 85, p. 174. 

Chillicothe, Ross County, Ohio.—Bond Ojjering.—Pro- 
posals will be received until 12 m. Sept. 25 by the Trusstee 
of the Sinking Fund, F. A. Stacey, President, for the fol- 
lowing bonds: 


$16,500 4°% Honey Creek Storm \ ater Sewer No. 1 bonds. Denomination 
500. Date july 6 1906. Maturity July 6 1916 
5,000 4% Mill _ Church Street storm-water-sewer bonds. Denomina- 
1,000. Date Aug. 15 1906. Maturity Aug. 15 1916. 


Authority Gaetions 2835, 2836 and 2837, Revised Statutes, 
as amended, &c. Interest annually at the City Treasurer’s 
office. Certified check on a national bank for 2% of bonds 
bid for, payable to the Trustees of the Sinking Fund, is 
required. Bonds to be delivered Sept. 30 1907. Official 
circular states that this city has never defaulted in the 
payment of principal or interest. These are not new securi- 
ties but bonds held by the Sinking Fund Trustees as an in- 
vestment. 

Cincinnati, Hamilton County, Ohio.—Price Paid jor Bonds. 
—We are informed that the price paid for the $12,500 4% 
50-year public-library-site purchase ‘bonds awarded on Sept. 
12 (V. 85, p. 676) to John J. Maloney was $12,645 84 (101.- 
166) not $12,654 84 (101.238) as first reported. 

Bond Sale.—The $10,000 49% 2-year coupon Gladstone 
Avenue improvement bonds offered wae put success on 
Aug. 12 (V. 85, p. 425) have been awarded at private sale 
to Christian Boss at par and accrued interest. 

Cincinnati School District (P. O. Cincinnati ), Hamilton 
County, Ohio.—Sond Ojjering. “oe ype — will be received 
until 12 m. Oct. 14 by William Grauti Clerk Board of 
Edueation, for the $250,000 4¢7 coupon ptm cor im- 
provement bonds mentioned in V. 85, p. 482. Denomina- 
tion $500. Date day of sale. Interest semi-annually at 
the American Exchange National Bank in New York City. 
Maturity forty years. Certified for 5 f amount of 
bonds bid for, pay: ible to the Hensd of Educ ation of Cinein- 
nati, is re quire ‘d. Accrued interest to be paid by purchaser. 
Bids must be made on blank urnished by the District 

Cisco Independent School District (P. O. Cisco), Eastman 
County, Texas. Bond Ojjering.—Proposals will be received 
until 4 p. m. Sept. 25 by the President of the School Board, 
for the 330,000 5° coupon school-building bond gto on 
May 25. Denomination $1,000. Date Sept. 1 1907. In- 
terest semi-annually at the State Treasury in Austin, Texas, 
or at the Hanover National Bank in New York City. Matur- 
ity Sept. 1 1947, subject to call after Sept. 11917. Certified 
check for $500, payable to C. H. Fee, President Board of 
Trustees, is required. Bonded debt this issue. No floating 
debt. Assessed valuation 1907, $1,250,909. 

Claude Independent School District (P. O. Claude), Arm- 
strong County, Tex.—Bonds Registered.—The State Comp- 
troller on Sept. 6 registered $15,000 5%% 15-40-year (optional) 
school-house bonds of this district. 


Claverack and Ghent Union Free School District No. 6 
(P.,0. Philmont), Columbia County, N. ¥.—Bond Sale. 
We : are advised that this district on Aug. 19 awarded $15,000 
416% 5-19-year (serial) school-house-addition bonds to the 
Hudson City Savings Institution of Hudson City at par. 
Denomination $1,000. Date Oct. 1 1907. Interest annual. 

Cleves, Hamilton County, Ohio.—Bond Ofjering.—Propos- 
als will be received until 12 m. Oct. 7 by D. W. Gwaltney, 
Village Clerk, for $2,500 5% coupon side walk bonds. Author- 
ity Section 39, Ohio Code. Denomination $500. Date 
Sept. 1 1907. Interest semi-annually at the National Bank 
in Cleves. Maturity Sept. 11917. Bonds are exempt from 
all taxes. Certified check for 5% of amount of bonds bid for, 
payable to the “Village of Cleves,’ is required. Total debt, 
including this issue, $15,500. Assessed valuation 1907, 
$360,000. Accrued interest to be paid by purchaser. 

Codora School District, Glenn County, Cal.— Bond Sale.— 
The County Treasurer on Aug. 7 awarded $3,000 6% 3-5- 
year (serial) school-building and improvement bonds of this 
district to the B. N. Scribner Co. for $3,026—the price thus 
being 100.866. Denomination $100. Date Aug. 1 1907. 
Interest annual. 


Collins, Covington County, Miss.— Bond Election Proposed. 
—There is talk of calling an election to submit to the voters a 





forms f 





proposition to issued $5,000 light-and-water-plant-extension 
bonds. 

Columbus, Muskogee County, Ga.— Description oj Bonds. 
—Official advertisement states that the $100,000 4% gold 
municipal lighting-plant construction bonds, if authorized 
at the election Oct. 10 (V. 85, p. 114), will mature $4,000 
yearly for twenty-five years. Denomination $1,000. 

Connecticut.— Bonds Authorized.—The Legislature of 1907, 
by an Act approved July 30, authorized the issuance of 
$6,500,000 314% gold coupon or registered bonds. The pro- 
ceeds of this issue will be used for the following purposes: 
$4,500,000 (of which not more than $750,000 is to be ex- 
pended in each of the six fiscal years ending Sept. 30 1913) 
for the improvement of public roads; $1,500,000 for the 
erection of a State Library Building in the city of Hartford 
and repairs on the State Capitol; $500,000 for the erection of 
a State Arsenal and armory in the city of Hartford. De- 
nomination $500, $1,000, $5,000, $10,000 or $50,000, as 
may seem advisable to the State Treasurer. Date Oct. 1 
1907. Interest semi-annually at the office of the State 
Treasurer. Maturity $300,000 yearly on Oct. 1 from 1908 
to 1928 inclusive and $200,000 on Oct. 1 1929. Bonds are 
exempt from taxation. 

Conecuh County (P. O. Evergreen), Ala.— Bond Election.— 
An election will be held Oct. 28 to vote on the question of 
issuing the following bonds: 
$50,000 public- 8 improvement bonds dated Jan. 1 1908 and maturing 


an. 
5,000 a road- improvement bonds dated Jan. 1 1909 and maturing 
1 


25,000 publie- -road limproveme nt bonds dated July 1 1909 and maturing 


July 1 193 

Cook County "P. O. Chicago), Ill.—Temporary Loan.— 
The County Treasurer recently sold $700,000 ‘‘tax-levy war- 
rants” to local banks. These securities bear 5% interest 
and are payable out of the tax levy of 1908 when collected. 

Cooper County (P. O. Boonville), Mo.— Bond Election.— 
An election will be held Nov. 12 to vote on the question of 
issuing $100,000 court-house bonds. 

Cordell, Washita County, Okla.—Bonds No! Sold.—We 
are advised under date of Sept. 14 that no award has yet 
been made of the $12,000 6% 10-30-year (optional) regis- 
tered water-works-extension bonds described in V. 84, p. 
1067. The $8,000 electric-light bonds which the city has 


been offering at private sale have been canceled as the 
lighting plant is to be constructed by a private company. 

Covington, Newton County, Ga.—Bond, Li:ction.—The 
election called for the purpose of voting on the question of 
issuing the $55,000 water-works-and-se\ ge-system-con- 
struction and $5,000 ebiia-cthoal-nidition bonds men- 
tioned in V. 84, p. 1319, will be held Oct, 9. 

Covington County (P. O. Williamsburg), Miss.— Bonds 


Propose d. This county proposes to issu S20 0OU court- 
house-com pk tion bonds. 

Crockett, Houston County, Texas.—Bond Llection.—The 
Cit Vy Council has ordered an election to be held Oct. 15 for 
the > of submitting to the voters a proposition to issue 


$25,000 5 {0-year water-works bonds. 


Crooksville, Perry County, Ohio.— Bond Sui 


the $5,000 59% 2-6-year (serial) coupon st: 


On Sept. 7 


g bonds 


described in V. 85, p. 615, were awarded to the Crooksville 
Janking Co. of Crooksville at 102.73 and a 1 interest—a 
basis of about 4.2520. Following are the bids: 


Crooksville Bank Co.,Cro'k $5,136 50| Hayden, Miller & Co., Cle.$5,038 00 
Sece.SavBk. &Tr.Co., Toledo 5,052 00 


Darke County (P. O. Greenville), Ohio.—Bond Offering. 


Proposals will be received until 12 m. Sept. 26 by E. Culbert- 








son, County Auditor, for the following bonds: 
$45,000.41 °% road-improvement bonds. Authority Section 4670-14 
20 inclusive, Bates's Annotated Statutes Maturity 
$9,000 yearly on Sept. 26 from 1909 to 1918 it isive 
40,000 4%4 %% ditch improvement bonds. Authority Sec the mn 4,482 


26 as fol- 
und $10,000, 


Bates’s Annotated Statutes. Maturity ‘on Sept. 
lows: $15,000in each ofthe years 1908 and 1909 
in 1910. 

Denomination $500. Date Sept. 
annually at the County Treasurer’s office. 
certified check (or cash) for $500, drawn on a bi 

County,andmade payable to the Board of Count; 
Accrued interest to be paid by pur- 


26 1907. Interest semi- 
An unconditional 
nk in Darke 
y Commis- 





sioners, is required. 
chaser. 
Dickson, Dickson County, Tenn.—Honds Volced.—The 


election held Sept. 5 resulted in a vote of 104 “‘for’’ to 12 
“against” the proposition to issue the $25,000 30-year water 
works bonds at not exceeding 5% interest, mentioned in 
V. 85, p. 425. 

Didsbury, Alta.—Debenture Ojjering.—Proposals will be 
received until Oct. 1 by N. E. Eby, Town Secretary-Treasurer 
for $5,500 fire-apparatus and $1,000 street-im provement 6% 
debentures. Interest annually on Aug. 27 at the Union 
Bank of Canada in Didsbury. Maturity part yearly on 
Aug. 27 for twenty years. 

Diller School District No. 70 (P. O. Diller), Jefferson 
County, Neb.— Bond Sale.—On Sept. 1 $4,000 6% 8-10-year 
(optional) bonds dated Sept. 1 1907 were awarded to R. E. 
Moore at 102.50. Denomination $500. Interest semi- 
annual. 

East Wawanosh (P.O. Belgrave), Ont.—Debenture Ojjer- 
ing.— Proposals will be received until to-day (Sept. 21) by F 
Anderson, Treasurer, for $3,000 4% deben tures in aid of the 











Guelph & Goderich Railway. Maturity part yearly for 
twenty years. 

Elizabeth City, Pasquotank County, No. Car. 
jerted. No satisfactory bids were received on Sept. 2 for 
the $30,000 general street-improvement and the $20,000 
stone-curbing-purchase 5% 20-year bonds described in V. 85, 


p. 


-Bids Re- 


361. 
Elizabeth City School District (P. O. Elizabeth City), 
Pasquotank County, N. C.—-Bond Ojfering.—Proposals will 


be received until 8 p. m. Oct. 1 by J. B. Leigh, Chairman, 
for $20,000 5% coupon graded school bonds. Interest semi- 
annual. Maturity thirty years, subject to call $1,000 yearly 
after ten years. Certified check for 5% of amount bid for 


is require a. 

Elk City, Ind. Ter.—Bonds Voted. According to loeal re- 
ports this city recently voted in favor of propositions to issue 
$20,000 1 r-works-extensit and $20,000 sewer-construc- 
tion bond 


mn 






Ellendale Sch. Dist. No. 38 (P. O. Ellendale), Minn. -Bond 
Ojjering.— Proposals will be received until 12 m. Sept. 25 by 
Jas. Madsen, Clerk School Board, for $1,400 5% coupon 
school- lding-construction bonds. Denomination $100. 
Date October 1907. Interest annually at Ellendale. Ma- 
turity $100 yearly on July 1 from 1908 to 1921 inclusive. 


El Paso, Woodford County, Ill.—Bonds Authorized.—The 


City Council on Aug. 22 passed an ordinance providing for 
the issuat of $6,000 city-hall-construction bonds. 

El Reno, Canadian County, Okla.—Bond Ojjering.—Pro- 
posals will be received unti 4 S ~ m. Oct. 1 by L. C. Adams, 
City Clerk, for the $25,000 5 rer-system-extension bonds 
voted (V. 85, p. 175) on 5 oy 9. Denomination $1,000. 
Maturity enty years, subject to call after ten years. 
Certified check for 5% of bid is required. 

No Action Yet Taken.—No ac - has yet been taken look- 
ing toward the issuance of the $50 ,000 city- hall bonds vote d 
on July 9. » V.85, p. 175. 


Ely School District No. 1 (P. O. Ely), White Pine County, 


Nev.— Purchasers of Bonds.—We are advised that the $20,- 
000 6©; coupon school bonds recently disposed of (V. 85, 
p. 238) were awarded $10,000 to A. D. Campton of Berkeley, 
Cal., and $10,000 to J. C. Moon of Ely. The price paid was 
par. These bonds mature $1,250 each six months from 
Dec. 15 1914 to June 15 1922 inclusive. 

Eupora, Webster County, Miss.—Bonds Authorized.— 
The issuance f $10,000 59%, 20-year school-building bonds 
has been authorized by the Mayor and Board of Aldermen. 

Findiay, Hancock Couuty, Ohio.—Bond Election Pro- 
posed.— Ther talk of submitting the question of issuing 
Riversic Park enlargement bonds to a vote of the people 
at the next November election. 

ve yee; Pamlico County, No. Car.—Bond Election Pro- 
posed the city officials have been petitioned to call an 
election the purpose of voting on the question of issuing 
$75,000 bonds for a sewerage system and $25,000 bonds 
for the tion of an electric-light-plant. 

Fostoria, Seneca County, Ohio.—Bonds Not Sold.—No 
bids we ‘ ved on Sept. 14 for the $67,221 38 49% coupon 
sewer a street-improvement bonds deseribed in V. 85, 
p. 676 

Franklin, Franklin County, Neb.—Bond Ojjering.—Pro- 
posals will b ived until 12 m. Oct. 21 by Jay A. Dickey, 
City Clerk, for the $17,000 5°, water-works bonds voted 
(V. 85. p. 616) on Aug. 26. Denomination $1,000. Interest 
semi-annual. Maturity twenty years, subject to call after 
five vears. Certified eheck for 59% of bid is required. 


Franklin School District No. 2 (P. O. Hancock), Houghton 
County, Mich.— Price Paid jor Bonds.—We are informe rd that 
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the price paid by W. E. Moss & Co. of Detroit for the $24,500 | 
5% 10-15-year (optional ) school-house bonds awarded them 

on Aug. 24 85, p. 676) was 101. These securities will 

be delivered about Oct. 1. 


Gallatin County (P. O. Bozeman), Mont.— Bond Ojjering. 


Proposals will be received until 10:30 a.m. Nov. 4by W. E. 
Brandenburg, County Clerk, for $35,000 4'o% coupon re- 
funding bonds. Denomination $1,000. Date Jan. 1 1908. 
Interest semi-annually at the County Treasurer’s office or 
in New York City. Maturity Jan. 1 1928, subject to call 
after Jan. 1 1918. An uneonditional certified check for 
$1,000, payable to Gallatin County, is required. Purchaser 
to furnish blank bonds at his own expense. ‘These bonds 
were offered without success on June 17 (V. 84, p. 1565) as 4s. 


Gleichen School District No. 103 (P. O. Gleichen), Alta 

Debentures Not Sold. —No award was made on Se pt. 10 
of the $6,000 5% 20-year debentures mentioned in V. 85, 
p. 616, as it was discovered that this amount would be in- 
sufficient. We are informed, however, that steps are being 
taken looking towards the issuance of $15,000 debentures. 

Gloversville, Fulton County, N. ¥.—Bonds Voted.—An 


election held Se pt. 10 resulted in favor of a proposition to 
$7 The vote was 472 “for’’ 





issue 5.000 h igh- school bonds. 
to 181 “against.” Maturity $3,000 in 1916 and $5,000 yearly 
thereafter. Date of sale not yet determined. 


Glynn County (P. O. Brunswick), Ga.—Bond Ojjering.— 


Proposals will be received until 11 a. m. Oct. 1 by the Com- 
missioners of Roads and Revenues, C. Miller, Chairman, for 
$50,000 court-house and $25,000 jail a% gold bonds. Au- 


(VoL. Lxxxv. 











thority election held June 19. Denomination $1,000. Date 
Oct. 1 1907. Interest semi-annually at place designated by 
purchaser. Maturity $10,000 yearly on Jan. 1 from 1911 
to 1916 inclusive and $15,000 on Jan. 1 1917. Certified 
check for 5% of the amount of the bid is require d. 

Grady County (P. O. Cairo), Ga.—Bonds Defeated.—An 
election held recently resulted in the defeat of a proposition 
to issue $40, 000 public -building bonds. The vote was 1,086 

“for” to 161 “against.’’ but two-thirds of the registered 
voters, or 1,286, was necessary to authorize. 


Graham, Young County, Texas.— Bonds Registered. 


Sept. 4 the $15,000 5% 5-20-year (optional) coupon water- 
works bonds awarded on Aug. 1 to H. N. Swain of Dallas 
(V. 85, p. 362) were registered by the State Comptroller. 


Grand Rapids, Kent County, Mich.—Bonds Dejeated.— 
The election held Sept. 17 re sulte din the defeat of the propo- 


sition to issue the $2,500,000 20-year water-mains and water- 
works-system extending and improving bonds, at not ex- 
ceeding 4% interest, mentioned in V. 85, p. 676. 


Bond Ojjering.—Proposals will be received until 4 p. m. 
Sept. 30 by the City Clerk for the following bonds: 
$250,000 4° coupon Grand River eo" evtection bonds. Date Sept. 1 

1907. Maturity Sept. 1 
6 coupon street-improveme bang Bombe. Date May 1 1907. Ma- 
turity $51,000 yearly on May 1 from 1910 to 1912 inclusive. 
6 coupon sewer-construction bonds. Date May 1 1907. Ma- 


153,000 4° 


9,000 4° 


turity $3,000 yearly on May 1 from 1910 to 1912 inclusive. 

Denomination $1,000. Interest semi-annual. 

Greenville, Butler County, Ala.— Bonds Voted.—By a vote 
of 152 to 10, this city on Sept. 16 authorized the issuance of 
the $12,000 5% coupon street-improvement bonds men- 
tioned in V. 85, p. 616. Denomination $1,000. Interest 
semi-annually at the Hanover National Bank in New York 
City. Maturity Jan. 1 1938. 


Greenwich, Huron County, Ohio.— Bond Ojjering.—Pro- 
posals will be received until 12 m. Oct. 14 by J. G. White, 
Village Clerk, for $4,700 5% Main Street improvement 
(village’s portion) bonds. Denomination $470. Date Sept. 
11907. Interest annual. Maturity $470 yearly on Sept. 1 
from 1908 to 1917 inclusive. Certified check for 5% of the 
bonds bid for, payable to the City Treasurer, is required. 
Accrued interest to be paid by purchaser. 

Hamilton, Butler County, Ohio.—Bond Ojjering.—Pro- 
posals will be received until 12 m. Oct. 12 by Thad. Straub, 
City Auditor, for the following bonds: 
$20,000 4% coupon Mar ae Street storm-sewer-construction bonds men- 

tioned in V. ,p. 289. Date July 11907. Maturity July 1 


20,000 4°% ¢ oup on electric er ” atin ment bonds. Date Aug. 1 1907. 
Maturity Aug. 

Main Skreet _ bonds. Date Aug. 1 1907. 
Maturity part yearly on Aug. 1 from 1908 to 1917 inclusive. 
6" coupon Main Street Improvement assessment bonds. 
Date Aug. 11907. Maturity part yearly on Aug. 1 from 1908 


to 1917 inclusive. 

Interest semi-annual. Certified check 

payable to the City Treasurer, is required. 

to be paid by purchaser. 
Hamiota, Manitoba. 

tails are at hand relative 

$4,000 6% coupon fire-engine 


2,300 4° 


12,075 81 4 


for 5¢ / of bid, 
Accrued interest 


—Debenture Further de- 
to the offering on Sept. 30 of the 
and fire-hall debentures men- 


Oj fe ri nq. 


tioned in 85, p. 616. Proposals for these debentures 
will be received until 12 m. on that day by Jos. Andrew, 
Secretary-Treasurer. Interest annually on Dec. 1 at the 
Union Bank of Canada in Hamiota. Maturity part yearly 
on Dee. 1 from 1908 to 1917 inclusive. Debentures are 
exempt from taxation. Floating debt $1,000. Assessed 


valuation for 1907 $380,000 


Harris County (P. O. Hamilton), Ga.—Bonds Voted.—At 
a recent election the voters of this county authorized the 
issuance of $40,000 bonds for the construction of court- 
house in Hamilton. 


Haskell County (P. O. Santa Fe), Kan.—Bond Election Pro- 
posed.—There is talk of calling an election to vote on the 
question of issuing $60,000 bonds for the construction of the 
Garden City Gulf & Northern Railroad south from Garden 
City to Santa Fe and southwest toward Plains. 

Herrin, Williamson County, Ill.—Bond Election Proposed. 

~There is talk of calling an election to submit to the voters 
a proposition to issue sewerage-system-construction bonds. 


Hildreth, Franklin County, Neb.—Bonds Voted.—An elec- - 
tion held Sept. 12 resulted in favor of a proposition to issue 
$10,000 water-works-system bonds. The vote was 81 “for” 
to 8 “against.” 

Hollywood, Los Angeles County, Cal.—Bonds Voted.—An 
election held Aug. 26 resulted in favor of a proposition to 
issue $15,000 fire-apparatus bonds. The vote was 166 to 6. 

Hornbeck School District, Vernon Parish, La.—Bonds 
Withdrawn from the Market.—We are advised that the 
$6,000 5% 1-5-year (serial) coupon public-se aa kes bonds 
offered without success on July 20 (V. 85, p. 362) have been 
withdrawn from the market. 


Howe Independent School District (P. 0. Howe), Grayson 
County, Texas.—Bonds Registered.—The State ( ‘omptroller r 
registered $2,000 5°% school-house bonds of this district on 
Sept. 11. Maturity Aug. 1 1947, subject to call after ten 
years 

Huckabay Independent School District (P. 0. Huckabay), 
Erath County, Texas.— Bonds Registered.—The State Comp- 
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troller on Aug. 26 registered $3,500 5% 5-20-year (optional) 
school-house bonds. 

Huntington, Cabell County, W. Va.— Bonds Voted.—An 
election held Sept. 3 resulted in a vote of 1,173 to 214 in 
favor of a proposition to issue $142,000 5% 30-year strect- 
improvement funding bonds. Date of sale not yet deter- 
mined. 

Ironton, Lawrence County, Ohio.—Bond Election.—On 
Sept. 25 an election will be held to vote on the question of 
issuing $60,000 bonds for the construction of the Eltison 
Avenue storm water sewer, flood gates and other defensive 
apparatus in Rachel Creek, and street-improvement pur- 
poses. 

Ithaca, Tompkins County, N. ¥.—Bond Sales.—On Sept. 
9 an issue of $57,000 water bonds was disposed of as follows: 

$42,000 awarded to the Ithaca Savings Bank as 4.75s. 


2,000 awarded to local bidders as 4.75s. 
3,000 awarded to local parties as 4 'ss. 


We have just been informed that the $666,000 coupon or 
registered water-system-purchase bonds offered on July 8 
were awarded on that day to A. B. Leach & Co. of New York 
City. For description of these securities see V. 85, p. 55. 

Jackson, Jackson County, Minn.—Bond Sale.—On Sept. 
12 $5,000 6% 5-year refunding water bonds were awarded to 
the First National Bank of Jackson at 101.80. Following 
are the bids: 

First Nat. Bank, Jackson__..$5,090|} Wells & Dickey Co., Minne- 
W.-M. Stoddard & Co., Minn. 5,085|  apolis .--._---- eee $5,037 
F. E. Magraw, St. Paul__.... 5,050/S. A. Kean, Chicago- ------..a5,000 





a Less $100 for attorney’s fees and other expenses. 

Denomination $1,000. Date Oct. 1 1907. 
annual, 

Jackson, Hinds County, Miss.— Bond Ojjering.—Proposals 
will be received until 12m. Sept. 25 for $216,000 6% water- 
works bonds. Authority, vote of 926 to 65 cast at election 
held June 26 and Sections 3339, 3415, 3416, 3419 and 3420, 
Chapter 99, Code of 1906. Denomination $1,000. Date 
Oct. 1 1907. Interest semi-annually at the office of the 
Hanover National Bank in New York City. Maturity Oct. 1 
1927. Bonds are exempt from taxation. Certified check for 
1%, of bid, payable to A. P. Lusk, City Clerk, is required. 
Official circular states there is no litigation or controversy 
pending or threatened concerning the validity of these bonds, 
the boundaries of the municipality, or the titles of the officials 
to their respective offices, and that no previous issues have 
ever been contested; also that the principal and interest of 
bonds have always been paid promptiy. These securities 
were offered but not awarded on Sept. 3. 

Jamestown Union Free School District (P. O. James- 
town), Chautauqua County, N. ¥Y.—Bond Sale.—On Sept. 3 
$105,000 5°7%, school bonds were awarded to N. W. Harris 
& Co. of New York City at 103.188 and accrued interest. 
Denomination $1,500. Date Sept. 10 1907. Interest semi- 
annually in Jan. and July. Maturity $7,500 yearly on 
Nov. 1 from 1923 to 1936 inclusive. These bonds were 
offered without success as 4s (V. 84, p. 828) on March 20. 

Johnstown School District No. 5, Fulton County, N. Y. 
Bond Ofjering.—Proposals will be received until 2 p. m. 
Sept. 23 by William G. Bonfey, Sole Trustee (P.O. R. F. D. 
No. 2, Gloversville), for $2,500 514% school-building bonds. 
Denomination $250. Date Oct. 15 1907. Interest annually 
on Jan. Lat the Fulton County National Bank at Gloversville. 
Maturity $250 yearly on Jan. 1 from 1909 to 1918 inclusive. 

Kansas City, Wyandotte County, Kan.—Jonds to Be 
Ojjered Shortly.—We are advised that this city will be in 
the market within a month or two with $19,252 special and 
$60,000 refunding bonds. 

Leduc, Alta.—Debenture Ojjering-—Proposals will be re- 
ceived until Oct. 1 for $10,000 fire-protection and $5,000 park 
5% debentures. Interest annual. Maturity part yearly 
for twenty years. Debenture debt, this issue. C. E. 
Simonds is Secretary-Treasurer. 

Fewiston, Nez Perce County, Idaho.—Bond Election.— 
An election will be held in this city to-day (Sept. 21) for the 
purpose of voting on a proposition to issue $57,300 5% 
10-20-year bonds. 

Lewiston, Androscoggin County, Me.—Bond Sale.—This 
city has disposed of the $174,000 4% 30-year refunding 
water bonds described in V.85, p. 240, to local investors at 
par. 

Lexington School District (P. O. Lexington), Fayette 
County, Ky.— Bond Election.—At the general election in 
November the question of issuing $75,000 school-building 
bonds will be submitted to a vote. 

Lorain, Lorain County, Ohio.—Bonds Authorized.—The 
City Council on Sept. 3 authorized the issuance of the fol- 
lowing bonds: 
$24,000 414 % coupon Vine Street improvement bonds. Date Sept. 15 

1907. Maturity $1,000 on March 15 and $2,000 on Sept. 15 
each year from 1909 to 1912 inclusive and $1,000 each six 
months from March 15 1913 to Sept. 15 1918 Inclusive. 

44,000 414 % coupon Reid Street improvement bonds. Maturity $2,000 
March 15 and $3,000 on Sept. 15 each year from 1909 to 1912 
inclusive and $2,000 each six months from March 15 1913 
to Sept. 15 1918 inclusive. 


Denomination $1,000. Interest March 15 and Sept. 15 
at the Chase National Bank in New York. 

Los Angeles, Los Angeles County, Cal.— Bond Election.— 
An election will be held Oct. 10 to vote on the question of 


Interest semi- 





issuing $300,000 bonds to make permanent improvements 
for the fire department. 

McMechen, Marshall County, W. Va.—Bond Ojjering. 
Proposals will be received until 12 m. Oct. 1 by J. L. Me- 
Mechen and Chas. R. Lowe, Bond Commissioners, for the 
$25,000 59% sewerage bonds mentioned in V. 85, p. 543. 
Denomination $500. Date Oct. 1 1907. Interest semi- 
annual. Maturity Oct. 1 1937, subject to call part yearly 
after Oct. 1 1917. 

Madelia, Watonwan County, Minn.—Bonds Voted.—On 
Sept. 10 this village, by a vote of 48 to 7, authorized the issu- 
ance of $10,000 funding bonds. 

Madison County (P. O. Edwardsville), Ill. Bonds Pro- 
posed.—This county is considering the advisability of issuing 
court-house bonds. 

Madison County (P. O. London), Ohio.— Bond Sale.-—On 
Sept. 16 the twelve issues of 5%, coupon ditch-improvement 
bonds aggregating $29,400 described in V. 85, p. 677, 
were awarded to the Citizens’ National Bank of Wooster at 
101.215 and accrued interest. The following bids were re- 
ceived. 

Citizens’ Nat. Bk., Woos_$29,757 50! W.J. Hayes & Sons, Cle... $29,547 00 
London Exch. Bk., Lon_. 29,751 25| Hayden, Miller & Co., Cle. 29,4387 00 
----— | Central Nat. Bk., St. Parisa3,203 20 

a For $3,200 bonds. 

Maturity one bond of each issue each six months from 
March 1 1908 to Sept. 1 1912 inclusive. 

Mahoning County (P. O. Youngstown), Ohio.— ond 
Ojjering.—Proposals will be received until 10 a. m. Oct. 10 
by the County Commissioners for $960,000 419% county- 
court-house-construction bonds. Authority Sections 870 
and 871, Revised Statutes. Denomination $1,000. Date 
Oct. 15 1907. Interest semi-annually at the County Treas- 
urer’s office. Maturity $16,000 each six months from March 
1 1909 to Sept. 1 1935 inclusive and $24,000 each six months 
from March 1 1936 to Sept. 1 1937 inclusive. Certified 
check for $15,000 on some bank in Mahoning County, pay- 
able to C. T. Truesdale, County Treasurer, is required. 
Bonds will be ready for delivery Oct. 17 

Manchester School District (P. O. Manchester), St. Louis 
County, Mo.—Bonds Registered.—The State Auditor has 
registered $8,000 5% school bonds. Denomination $1,000. 

Mansfield, Richland County, Ohio.—-Bond Sale.—On Sept. 
17 the $1,400 4% coupon retaining-wall-completion bonds 
described in V. 85, p. 617, were awarded to J. F. Weldon 
for $1,401 25 (100.089) and accrued interest. This was the 
only bid received. Maturity part yearly on Sept. 1 from 
1908 to 1912 inclusive. 

Marlinton, Pocahontas County, W. Va.— Bond Ojjering. 
Proposals were asked for until 8 p. m. yesterday (Sept. 20 
by T. S. McNeel, Mayor, for $7,500 69% coupon street 
improvement bonds. Authority Chapter 47 A, Code of 
1906. Denomination $100. Date Sept. 15 1907. Interest 
semi-annually in June and December at the Town Treas- 
urer’s office. Maturity Sept. 15 1927. Bonds are exempt 
from all taxation. Bonded debt at present, $7,500.  As- 
sessed valuation for 1906 $780,000. The result of this 
offering was not known to us at the hour of going to press. 

Marshall, Harrison County, Tex.— ond Ojjering.—Vro- 
posals will be received until 4 p.m. Sept. 24 by H. 8. Rice, 
City Secretary, for the following bonds: 

$19,000 5% District No. 1 street-improvement bonds, 

16,000 5% District No. 2 street-improvement bonds. 


10,000 5°% District No. 3 street-improvement bonds. 
40,000 5°% “City of Marshall” street-paving bonds. 


Denomination $1,000. Date July 11907. Interest annu- 
ally at the Hanover National Bank in New York City or at 
the City Secretary’s office in Marshall. Maturity July 1 
1947. Certified check for $250, payable to the City Secre- 
tary, is required with bids for each issue. 

Melrose (P. O. Sta. Boston), Suffolk County, Mass.—- Bond 
Election.—An election will be held Dec. 10 to vote on the 
question of issuing $75,000 4% 20-year high-school-addition 
bonds. 

Mendon, Mercer County, Ohio.—Bond Ojjering.—In addi- 
tion to the $5,525 5% 1-10-year (serial) coupon Market 
Street improvement bonds to be offered at 12 m. Sept. 2: 
(V. 85, p. 617), proposals will also be received at the same 
time and place by C. W. Rish, Village Clerk, for $11,975 5% 
coupon Main Street improvement bonds. Authority See- 
tions 2835 and 2837 Revised Statutes. Denomination 
$1,197 50. Date Sept. 1 1907. Interest semi-annually at 
the Mendon Bank of Mendon. Maturity $1,197 50 yearly 
on Sept. 1 from 1908 to 1917 inclusive. Bonds are a 
from taxation. Certified check for $600, payable to P. W. 
Fishbaugh, Village Treasurer, is required. Bonded debt at 
present, $2,900. Floating debt, none. Assessed valua- 
tion $120,000. Actual valuation (estimated), $250,000, 

Mercer County (P. O. Celina), Ohio.—Bond Sale.—On 
Aug. 17 the $10.500 Hoyng and Uhlenhake Road, the 
$8,500 Five Point Road and $4,500 St. Henry Road 4% 
coupon pike-improvement bonds described in V. 85, p. 362, 
were awarded to the Commercial Bank Co. of Celina at par. 

Miami County (P. O. Troy), Ohio.—Bond Sale.—On 
Sept. 14 the $50,000 4% coupon bridge-building bonds 
decribed in V. 85, p. 484, were awarded to Breed & Harrison 
of Cincinnati at 103.03 and accrued interest—a basis of 
about 4.346%. Maturity $3,000 each six months from 
Jan. 1 1909 to July 11916 inclusive and $2,000 on Jan. 1 1917. 











750 


THE CHRONICLE. 


[VoL. Lxxxv. 








Milan, Washtenaw County, Mich.—Bonds Voted.—By a 
vote of 207 to 73, this village on Sept. 10 authorized the 
issuance of $30,000 4% water-works bonds. 

Millen, Jenkins County, Ga.—Bonds Voted.—An election 


held here on Sept. 16 resulted in favor of a proposition to 


issue $30,000 clectric-light and water-system bonds. The 
vote, according to local papers, was 92 “‘for’’ to 1 “against.” 


Mineral Wells, Palo Pinto County, Tex.—Bonds Voted.— 
The election held Sept. 6 resulted in favor of the proposition 
to issue the $10,000 se 
tending bonds mentioned in V. 85, p. 484. 

Mocksville, Davie County, N. C. Bond Ojjering.—Pro- 
posals will be received until 6 p.m. Oct. Ll by A. M. McGlam- 





ery, Mayor, for $5,000 5% coupon graded-school bonds. 
Denomination $100. Interest payable Jan. and July at 
the Town ‘Treasurer’s office. Maturity July 1 1937, subject 
to call aft Jan. 11910. Certified check for 5% of amount 
of bid, payable to the Mayor, is required. 


Montgomery County (P. O. Dayton), Ohio.— Bonds Au- 





thorized.—On Sept. 12 the County Commissioners passed 
ordinances providing for the issuance of the following bonds: 
$20,000 4% bridge bonds. Denomination $1,000. Maturity 1913. 
13,000 4° ditch bonds Denomination $500. 
Mount oy Surry County, No. Car.—Bonds Voted. 

















et - Sept. 16 resulted in a vote of 136 to 10 in 
of t ‘oposition to issue the $15,000 5% graded- 
I ls mentioned in V. 85, p. 484. Maturity thirty 

Nampa, Canyon County, idaho. Bonds Voted.—By a 
vote 157 to 80, this city on Sept. 10 authorized the leouance 
of $27,000 paving and $6,000 water-works 10-20-year 
(option 1) bonds at not exceeding 6°% interest. 

Nampa School District No. 37 (P. ™ Posen ote Canyon 
County, Idaho. a Not Sold.—No award was made on 
Sept. 9 of $3,000 5% school bonds off red ¢ on that day. 

Nashville, Senties County, Tenn.—Bonds Dejeated. 
The election held Sept. 12 resulted in the defeat of the propo- 
sition to issue the $300,000 416°) 20-year high-school-build- 
ing and site-purchase bonds dated Jan. 1 1908 and described 
in V.85, p. 617. ‘The vote was 1,654 ‘for’ to 1,692 “against.”’ 

Bond Election.—Chapter 201 of Acts of 1907 provides 

subinission to a vote at the next gener: ection of 

ition to issue $400,000 30-year e lectrie-li ght -plant 

1t bonds at not exceeding 6% interest, payable 

nually at the City Treasurer’s office. Reports state 

question of issuing $200,000 bonds for the extension 
iains will also be decided at this election. 

Newark, Licking County, Ohio.— Pond Sale.—The follow 
ing | » received on Sept. 9 for the $5,000 114% 3-7-yeal 
(seri refunding and the $4,050 59% street-improvement 
(city’s portion) coupon bonds described in V. 85, p. 544: 

$4,050 
$5,000 street-improv't 
refunding (city’s portion) 

bonds bonds 
Ha { ind -$5,032 00 $4,062 50 

Secu in Co Toledo 5.028 00 

New | N lumb 010 oo 1,057 00 
Provid Savi t Co., Cincinnatl 5 25 4.056 25 
Fran i XK . — 1,067 30 

Lb ye lection held here Sept. 16 resulted 
in the « ition to issue $200,000 water-works | 
bond 

New Bern, Craven County, N. C.—Bond Election.—An 
election i eld Oct. 8 to submit to the people a proposi- 
tion 90,000 strect-improvement bonds. 

New Kensington School District (P. O. New Kensing- 
ton), Wes tmoreland wy, Pa.—Bonds Not Sold.—No 
satisfactory bids were received on Sept. 17 for $60,000 414% 
15-30-ve yptional) school-building improvement bonds 
off 1« iit day. Denomination $1,000. Interest semi- 
annual, Bonds are exempt from taxation. 

New Rochelle, N. ¥.— Bond Sale.—On Sept. 17 the $18,000 
5% pa iprovement certificates, the $50,000 fire-depart- 
ment, $25,000 street-improvement, $15,000 assessment-map 


and $17,136 32 local highway-improvement 5% registered 












bonds described in V. 85, p. 677, were awarded to Kountze 
Bros. of New York City at 100.28, 102.63, 102.52, 101.68 

and 101.678 respectively. Following are the bids: 
$18,000 $50,000 $25,000 $15,000 $17,136 32 
park fire street map highway 

bonds bonds bonds bonds bonds 
S$ s 3 

Kountze Bros., N. Y__18,050 40 15,252 00 17,424 00 
N.W.Harris&Co., N.Y18,007 02 15,086 10 17,234 68 
Adams & Co Y 51,073 15,181 10 17,340 10 
Ferris & White, N. Y 50,810 00 15,080 00 17,225 00 


Cortland Sav , Cor 


New York City. 


The Recent Bond We are ‘informed 


Sale. 


by the Department of Finance that the amount of 444% 10- 
year ass ‘nt bonds awarded on Sept. 10 (V. 85, p. 678) 
to the syndicate composed of J. P. Morgan & Co., the Na- 
tional City Bank of New York, the First National Bank of 
New York and Harvey Fisk & Sons was 33,590,600, and not 
$3,585,600 as we were at first advised. The award of $5,000 


»onds to Albert 101 was sub- 


° Lol 
scindeda, 


assessmet! Seligman & Co. at 


sequentis 











in our editorial columns to-day, in the article “The Finan- 
cial Situation,’ we ye upon the correspondence which 
passed bet ‘n Mr. J. P. Morgan and Mayor McClellan concern- 
ing the recent $ pal te bond sale,and whieh makes it clear 
that the success of this 419° offering, after the offering of 
fs earlicr in the month had failed, was primarily due to the 





Mayor McClellan in his 


efforts of the Morgan syndicate. 
The 


letter thanks Mr. Morgan for his “great public spirit.” 
correspondence is as follows: 

The Hon. George B. McClellan, Mayor of the City of New York: 

Sir.—In ylew of the importance of the transaction and the publicinterests 
involved,i t}would seem to me desirable that the conditions of the municipal 
bond arrangement of Aug. 22, when you called upon me with Mr. Martin, 
the City Chamberlain should be stated and confirmed in writing. 

Upon your request for my financial advice and assistance to the City of 
New York, then facing financial embarrassment resulting from the recent 
ineffectual offering of the 4% bonds of the city, I recommended that the 
city should make a public offering of $40,000,000 of 4 4 % bonds and stated 
that in case the bonds should be so offered I would form a syndicate to 
guarantee that at least $20,000,000 of the bonds so offered should be bid 
and paid for at not less than par and interest, the syndicate to have the 
option to take (at not less than the lowest price at which any such bonds 
should have been so sold) the whole or any portion of the remaining 
$20,000,000 bonds so offered but not sold upon such offering, such option to 
be exercised by me on the day of the public sale and according to my 
judgment as to the best interests of the city. 

In pursuance of such arrangement the C omptrolle r has advertised for the 
submission of sealed propos ls for $40,000,000 of 4% % of corporate stock 
and bonds of the Cityof New York, to be received and opened upon Tuesday, 
the 10th day of September 1907; of which $5,000,000 are assessment bonds, 
principal payable May 1 1917, and the remaining $35,000,000 are corporate 
stock, payable May 1 1957. 

Accordingly, the syndicate represented by me guarantees that at least 
$20,000,000 of the stock and bonds so offered will be bid and paid for at not 
less than par and Interest. 

{ address you because the Comptroller is out of the country and. not 
expected to return before the day of the public offering, and It seems to me 














desirable chat before that day the arrangement x ka stated com- 
pletely. Awaiting your coniirmation,1 am yours ver " 
J. PIE sRPONT. orG AN. 

September 6 1907 

Bretton Woods, N. H., Sept. 9 1907. 
J. Pierpont Morgan, 23 Wall Street, New York: 

Dear Sir.—l beg ‘knowledge receipt of your letter of Sept. 6, which 
correcily states th angement which you made with the City of New 
York on Thursday, Aug. 2 which arrangement I contirm to the extent 
of my power s¢ I take this opportunity of thanking you on be half 
of the city for ut public spirit ree have shown. I - yours vé 
truly, #EORGE B. MeCLELLAN, 

Mayor of New York. 

Nodaway County (P. O. Maryville), Mo.— Bonds Voted.— 


Reports state that this county recently voted to issue $35,000 
county and hospital bonds. 


Norway Township (P. O. Vulcan), 


-home 
Dickinson County, 















Mich.—Bond Sale.—This township recently awarded $3,000 
6% 3-year cemetery bonds to the Commercial Bank of Iron 
Mountain for $3,050—the price thus being 101.666—a basis 
of about. 5.39197]. Denomination $1,000. Date Oct. 1 
1907. Interest annually on March 1. 

Norwood, Hamilton County, Ohio.—Bond Ojjering.—Pro- 
posals will be received until 12 m. Oct. 10 by W. E. Wichgar, 
City Auditor, at the office of J. A. Stewart, Room 712, Trac- 
tion Building, Cincinnati, for the following bonds: 
$15,000 4% sidewalk-improvement (city’s portion) bonds. - Denomination 

$500 Date e Jul 15 190 Interest semi-annual. faturity 
Jt Certified check for % of amount of bonds bid 
fo 

3,654 78 payments by property owners) 414% Park 

sewer-assessment bonds. Date Sept. 3 1907. 
Int Maturity part ye y on Sept. 3 from 1908 
to i 17 incluslv ». Certified check for $450 is required. 

1,000 4 vonds for the pure h ise of Yand for water-works purposes. 

omination $500 Date July 15 1907. Interest semi 
mual. Maturity July 15 1937. Certified check for 5% of 
mount of bends bid for Is required. 


Certified ch above amounts to be made payable 





KS in the 








to the City Treasurer -urchaser to pay accrued interest. 
Omaha, Douglas Gesnie, Neb. —Bond Election.— An elec- 

tion will be held Nov. 5 to submit to the voters propositions 

to issue $50,000 intersection, $50,000 park and $49,000 sewer 


bonds. 


Oroville, Butte County, Cal.—Bonds Voted.—The election 


held Aug. 28 resuited in a vote of 234 to 77 in favor of the 
pl ‘oposition to issue the $66,826 5% gold coupon levee- 
construction bonds mentioned in V. 85, p. 363. Denomina- 





tions: twenty bonds of $1,000 each, forty bonds of $500 each 
and forty bonds of 867065 cach. Interest semi-anunally 
at the City Treasurer’s office. Maturity $1,670 65 annually. 

Ottawa, Oat. Debentures Not Sold.—No award was made 
on Sept. 11 of the twenty-one issues of 49% and 414% 
debentures aggregating $1,052,653 61, described in V. 85, 
p. 484. 


Paulding, Paulding County, Ohio.—Bond Ojjering.—Pro- 
posals will be receive d until 3 p. in. Oct. 8 by Ed. H. Cooper, 
bape yg lerk, for the following bonds: 
$2,300 5° West Jackson bse t sewer-constiuction bonds. Denomination 

$ 100, except one bond of $300. Maturity $400 yearly on Sept. 3 
from 1908 to 1912 inclusive and $300 on Sept. 3 1913 


$4,400 5° water-works funding bonds. Denomination $400. Maturity 
Sept. 3 1917 a 
Date Sept. 3 1907. Interest semi-annual. Certified 





check for nel 
Village Tre asur 
acerued interest 
pense. 

Peoria Township, Peoria County, Ill. 
No si — tory bids were received on Sept. 


amount of bonds bid for, payable to the 
is required. Suecessful bidder to pay 
"tad furnish blank bonds at his own ex- 


—Bonds Not Sold.— 
16 for the $50,000 


4% 5-20-year (optional) coupon Upper Free Bridge building 
mi ir bonds described in V. 85, p. 428. 


Pflugerville Independent School District (P. O. Pfluger- 
ville, Travis County, Tex.—Bonds Registered.—The State 
Comptroller on Sept. 10 registered $5,000 5% 10-40-year 
(optional) school-house bonds. 


Pleasant Township School District No. 9, Clark County, 


Ohio.—Bond Ojfering.—Proposals will be received until 
2 p.m. Sept. 28 by C. H. Runyan, Clerk, Board of Edu- 


cation, at his office in Catawba, Ohio, for $1,600 6% coupon 
school-building and improvement bonds. Authority Section 
3994, Revised Statutes. Denomination $800. Date Sept. 
28 1907. Interest semi-annually at the office of the Clerk 
of the Board of Education. Maturity $800 on Sept. 29 in 





UMI 
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ach of the years 1909 ‘and 1910. 
s required. Accrued interest to be paid 


Redondo, Los Angeles County, 
Bonds.—We are 
hall bonds disposed of on Aug. 19 to Jas. 
(V. 85, p. 545) are in denomination of $1, 
Sept. 1 1907. Interest semi-annual. 


Riverside, Northumberland County, Pa.—Bonds Voted.— 
6 resulted in a vote of 158 to 44 in 
favor of a proposition to issue $80,000 sewer-system bonds. 
Roanoke Rapids Graded School District (P. 0. Roanoke 
Halifax County, N. C.—Bond Sale.—On Sept. 16 


An election held Sept. 


Rapids), 
the $10,000 6¢ 
described in V. 85, p. 
Chicago at 100.76. 
C. H. Coffin, Chicago ..--$10,076|F. B 
W.J. Hayes & Sons, Cleve 10,054/S. A. 

Maturity $500 yearly on Jan. 

Robeson County (P.O. Lumberton), N. 

-Proposals will be received until 2 p. n 
Britt, County Attorney, for $50,000 
court-house-construction bonds. 
Nov. 1 1907. Interest semi-annually at 
nated by purchaser. Maturity Nov. 1 
exempt from taxation. Certified check 
of bid, payable to J. W. Carter, Chairma 
Commissioners, is required. The count 
present. Ass ssed valuation 1907, $14,1 

Rochester, N. Y.—T7'emporary Loan.—On 


local-im provement-ft ind- renewal and $100, 


gold coupon graded-sch 
618, were awarded 


. Sherma 








ment fund notes were awarded to the East Side Savings | Cre aa. Village Clerk 

Bank of Rochester at 5.499 interest. Following are the | Oct. 15 1907. 

bids: on Oct. 15 from 

East Side Bank, Rochester—$200 ,000—5.49 % interest 10% of bonds bid for 

Re % newt Mos. Bank, Rochester—$100,000 notes of elt issue— requir d. Accrued int 

Genesee V Me a rrust Co., Rochester—$50,000 notes of either issue— Sweetwater, 

Broadw ty Savings Institution, New York City—$10,000 renewal notes— The election held Sept. 
6 % interest to issue the $30,000 
Rocky Mount, Edgecombe County, No. Car.—Bonds Not} bonds mentioned in 

le had yet been made of the] on the former issu 


Sold.—Up to Sept. 17 no sale 


Certified check for $300 


Cal.—Description of 
advised that the $30,000 5% 15-year city- 


The bids were as follows: 


Kean, C 
1 from 1920 to 1939 inclusive. 


515° / gold 
Denomination $500. 





by purchaser 


$75,000 


H. Adams & Co. , 
system-extension 


000 and are dated 


on Aug. 


ool-building bonds 


to C. H. Coffin of | 894 jail-building, 


at? 027 


n & Co., Chic. 
scous Se eee 


hicago 
propositions to 





C.—Bond Ojfering. 
1. Oct. 7 by E. J 
coupon 
Date 
place to be desig- 
1937. Bonds are 
for 2° of amount 
n Board of County ] he 
y has no debt at 
34, 671. 


re Sept ° 


against. 
11 $100,000 


000 loc al- —— -| Proposals will be 








passing the bill authorizing their issuance (V. 85, p. 
will not be re-offered until the early part of next year. 

Sacramento County (P. O. Sacramento), Cal.—Bonds 
Voted.—Local papers state that an election held Sept. 10 
resulted in favor of the propositions to issue the court-house 
bridge 
bonds mentioned in V. 85, p. 179. 

Saint Joseph, Buchanan County, Mo. 
posed.—Ordinances providing for an election to vote on 
issue $3: 
$75,000 fire-department- -improvement 
tion-building bonds are before the C ity Council. 

South Omaha, Douglas County, Neb.—Bonds Proposed.— 
An ordinance providing for the issuance of $42,000 West Q 
Street paving bonds is before the City Council. 

South Pasadena School District (P. O. South Pasadena), 
Los Angeles County, Cal. 
13 resulted in favor of a proposition to issue $25,- 
000 school-building bonds. 


Struthers, Mahoning County, Ohio. 


receive 


Interest semi-annual. 
1910 to 1929 inclusive. 


Monroe County, 


$155, 000 5% 40-year coupon school-building, sate light 
and street-improvement bonds described in V. 

Rome, Floyd County, Ga.—Bonds Not to be Be-offered at 
Present.—We are advised under date of Sept. 
street-im provement, 
and 
repair 1-30-year (serial) bonds, bids for which were received 
1 and returned unopened, owing to the delay in 


85, p. 485. 


16 that the 
water-works- 
and 


$50,000 
sewer-extension 


the 


the $25,000 


365), 


and road-building and repairing 
-Bond Election Pro- 


main-sewer-extension and 
and central-fire-sta- 


25,000 





-~Bonds Voted.—An election held 


The vote was 128 “for” to 22 
-Bond Offering.— 
Oct. 5 by Lycurgus 
building bonds dated 
Maturity $500 yearly, 
Certified check for 
payable to the Village Treasurer, is 
‘rest to be paid by purchaser. 

Tenn.—Bonds Voted.— 
8 resulted in favor of the proposition 
water-works and the $10,000 street 
486. The vote,was 73 to 1g 


d until 12 m. 
for 310,000 bY 


V. 85, p. 


and 77 to 6 on the latter issue. 





NEW LOANS 


NEW LOARS. 


NEW LOANS. | 





$340,000 


Atchafalaya Basin Levee District 
NOTES. 


OFFICE BOARD OF COMMISSIONERS 

ATCHAFALAYA BASIN LEVEE DISTRICT. 
w Orleans, La., Aug. 22nd, 1907 

Notice to Capitalists and Investor 

f Comm! — rs of the Atcl 

strict, in conformity with az 

tion 2 of Act number 9 of the 





authority of See 


Acts of the General Assembly of the State of 
Loulsiana of the year 1900, will receive sealed 
bids or proposals for the purchase of the notes 
of sald boa 

Said notes will be seventeen in number; sald 
notes will be of the de nominé ition of $20,000 each, 
dated upon the day of the acceptance of the bid 
of the successful bidder, and will be payable 


as follows 
Note ONE (1) will be payable in 1911 
So I will be payable In 191 





THREE (3) will be payable in 1 913. 
FOUR (4) will be payable in 1914. 
FIVE (5) will be payable In 1915. 
SIX (6) will be payable In 1916 


SEVEN (7) will be payable in 1917 

(8) will be pavaine in 1918, 

NE (9) will be payable In 1919. 

2N (10) will be payable in 1920. 
LEVEN (11) will be payable In 1921 
“WELVE (12) will be payable in 1922 
{iIRTEEN (13) will be payable in 1 
u "EEN (14) will be payable in 1 

(15) will be payable In 192 
=N (16) pe be payable in 1926. 

. -EEN (17) will be payable In 1927 
Said notes will bear interest at the rate of 5°? 
per annum from date until pald, interest Ante 
annually upon the date of issuance; said notes 
will be sold to the person or persons offering the 
highest amount of cash for same. The bids must 

be for the entire issue of seventeen notes. 

Said netes will be delivered upon the acceptance 
of the successful bid. The Board reserves the 
right to reject any and all bids. 

Said notes, principal and Interest, are secured 
by the funds of the Atchafalaya Basin Levee 
Board, as pene for in Section 2 of Act number 
9 of the Acts of 1900. 

Sealed bids will be received at the rooms of 
the Lafourche Basin Levee Board, Cotton Ex- 
change Building, New Orleans, La., up to 12 
o'clock a. m., September 23, 1907 

Said bids must be addressed to “the 
of the Atchi fala ya Basin Levee Board. 

All bids must be accompanied by a certified 
check for $5,000 00, which will be held as security 
for compliance with the bid. 

VICTOR M. LEFEBVRE, 
President. 





















President 


86340,000 


868,000 


Lafourche Basin Levee District! City of Plainfield, N. J., 


NOTES. 


OFFICE BOARD OF COMM 
LAFOURCHE BASIN LEVEE DISTRIG r 
New Orleans, La., Aug. 22nd, 1907 
Notice to Capitalists and Investors. 


ISSLONI 





SEWER BONDS 


resolution etanses hy the Com- 

fle , New Jersey, 
of held Se “<3 3rd, 1907, notice 
» Common’ Council will 


suant to a 
vuncll of the City of P 
g there 


mon 
i meetin 
is here 






The Board of Commissioners of the Lafourche - 7TH DAY OF OCTO- 
Basin Levee District. in conform! wht h and} CK P. M., at the Coun- 
by authority of Section 2 of Act number 9 of |; : " . 

) . . | North Avenue, ip the City 
the Acts of the General Assembly of the State of | ey, at which tlme and 
Loulsiana of the y 1900, will rec > sealed | , neil will receive and open 
I , re sé r the rchase f the ri s! 
po ee prope als for the purchase of the notes | purchase of sewer bonds 

Sé 500 . he wT) y ars 

Said notes will be seventeen in number; said | hae Mt mee oe = ge 
notes will be of the denomination of $20,000 each, | . Ne ee 

af An Ordinance 


dated upon the day of the acceptance of the b 
of the successful bidder, and will be payable as 
follows: 

Note ONE (1) will be , 
TWO (2) will be 2} in 1912 
THREE (3) will be payable | n 191 

IUR (4) will be payable in 1014 

VE (5) will be pay able in 1915. 

X (6) will be payable in 1916 

TEN (7) will be payable 
'GHT (8) will be payable 

E (9) will be pays 
0) will be payable in 1920. 
2N (11) will be payable In 1921 
> (12) will be payable in 1922 
RTE EN (13) will be payable in 19 be 
TEEN (14) will be pay: r 
# y (15) will be payabi 

* SIXTEEN (16) will be payabie in 1926 

*‘ SEVENTEEN (17) will be payable tn 1927. 

Sald notes will bear Interest at the 
per annum from date until paid, interest payable 
annually upon the date of issuance; said notes 
will be sold to the person or persons offering the 
highest amount of cash for same. The bids 
must be for the entire issue of seventeen notes. 

Said notes will be delivered upon the acceptance 
of the successful bid. ‘The Board reserves the 
right to reject any and all bids. 

Said notes, principal and Interest, are secured 
by the funds of the Lafourche Basin Levee 
Board, as provided for in Section 2 of Act number 
9 of the Acts of 1900. 

Sealed bids will be received at the rooms of 
the Lafourche Basin Levee Board, Cotton Ex 
change Bullding, New Orleans, ) ate up to 12 
o'clock a. m., September 2 190 

Said bids must be addressed to ‘the Pre 
of the Lafourche Basin Levee Board. 

All bids must be accompanied by a certified 
check for $5,000 00, which will be held as securlty 
for compliance with the bid. 

VICTOR MAURIN, 
President. 


-in 1911 
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in 191 
in 18 1 
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MUNICIPAL AND RAILROAD 
BONDS. 


LIST ON APPLICATION. 


SEASONGOOD & MAYER, 


Mercantile Library Building, 





CINCINNATI, 





Blodget, Merritt & Co , 
BANKERS, 
60 State Street, Boston 
36 NASSAU STREET, NEW YORA. 


STATE, CITY & RAILROAD BONDS. 





rate of 5%} 





| 
| ¥ 
| 
' 





entitled 
Sewer Bonds under 

of 1890 and Acts 

and Supplemental Thereto, 















A ver 1: 06, and the Act of the 
Legislature of Ne Jersey entitled “‘An Act to 
Provide for Drainage and Sewerage in Cities o 


roved April 7th, 1890, and Act 
of « supplemental thereto. 
) ate the First day of May 
avable as follows; that Is to say 
vy of May, Nineteen Hundred and 
; and on the first day of May of 
down to and 
; sald bonds 
446 per centum 
P semi-annually. 
s are to be coupon bonds and to be 
approved by the Com mon Council, 
> in the office of the City Clerk ¢ f 





pas able 





Upon the recelpt of the bids or proposals the 
Council will Immediately proceed to unseal the 
same and publicly announce the contents In the 
presence of the parties bidding, or thelr agents, 
providing sald parties or agents choose to be then 
and there present, and also te make proper 
record of the prices and terms upon the minutes 
of the Councll. 

The right to reject any end all bids Is expressly 
re erved by the Common Counc 

Ail proposals must be « ndorsed 












“ Proposals for 








purchase of sewer bonds,’ and should include 
the accrued Interest from date of bonds. A 
certified check or cash for 5% of the amount 
must be deposited with each bid. No bid for 
less than par will be accepted. 
By ler of the Common Council of the City of 
iain fe 


Dated t “wept 2rd, 1907. 
J T. MAC MURRAY, City Clerk. 








H. W. NOBLE & COMPANY, 


New YORK, PHIL4DELPHIA. 
MUNICIPAL 
AND 
PUCLIC SERVICE CORPORATION 


BONDS. 
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Tacoma, Pierce County, Wash.—Bonds Dejeated.—The } (serial) gold coupon sewer-construction bonds described in 
election held Sept. 10 resulted in the defeat of the propo- | V. 85, p. 547. 
sitio o issue » $2, 00.000 Gree ver gra ity water 
wee thd Be wed ees mentione qin 85. >, 430. 1 he Tucson School District No. 1 (P. 0. Tucson), Pima County, 
vote was 1,660 “for” to 2736 “against.” ; Ariz. ~Bond Sale.—On Sept. A 5 the 8 50, 000 a 20-year gold 
’ 5 school-building bonds mentioned in V. 85, p. F42, were 
Tenstrike, Beltrami County, Minn.—#onds Proposed. awarded to O’Connor & Kahler of New York City at par 
Application has been made to the State of Minnesota for a | and accrued interest. Denomination $1,000. Date Sept. 16 
loan of $2,500. 1907. Interest annually at the County Treasurer’s office in 
Terrell, Kaufman County, Tex.—Bond Ojjering.—W. P. Tucson or at the First National Bank in New York City. 
Allen, Chairman of Finance Committee, is offering at private Union, Monroe County, W. Va.— Bond Ojjering.—Propos- 


sale the $15,000 4% 

bonds mentioned in V. 85, p. 430. 
Date Sept. 1 1907. Interest semi-a 

or Terrell, Tex. Maturity, Sept. 1 1947, s 


Sept. 1 1922. 


Timpson School District (P. O. Timpson), Shelby County, 
An election held 


Texas.— Bonds Voted. 
resulted in favor of a proposition 
building-construction bonds. 


Toledo, Lucas County, Ohio. 


issuance of the following bonds: 
$993 96 5% 


» coupon Alley-Improvement No. 22 


nomination $100, except one bond of $93 96. 


coupon electric-light-plant-construction 
Denomination $200. 
nnually in Austin, 


to issue 


Bonds 
City Council recently passed ordinances providing for the 


assessment bonds. 


Mayor, for $5,500 
struction bonds. 


nation $500. Date 


Tex., 


ubject to call after 


1932 
15 

to 
at 


from 1922 to 
to call after Oct. 
of bid, payable 
town has no debt 
$230,000. 
Bonds Voted. 
ance of the $5,500 


here on Aug. 31 
$9,000 school- 


The 


Authorized. 


De- 
Date May 22 


als will be received until 2 p. m. 
Authority election held Aug. 


Town Treasurer’s office. 


-This town on Aug. 


Oct. 5 by A. S. Johnston, 
water-works-system-con- 
30. Denomi- 
15 1907. Interest annually at the 
Maturity $500 yearly on Oct. 15 
inclusive, unpaid bonds being subject 
1922. Certified check for 5% of amount 
the Town Treasurer, is required. This 
present. Assessed valuation for 1907 


6% coupon 


Oct. 


issu- 


30 authorized the 
water-works-system-construction bonds 


mentioned in V. 85, p. 486, by a vote of 47 to 7. 
Upland, Franklin County, Neb.— Bond Election. 


An elec- 


1907 . Interest March 22 and Sept. 22. Maturity one bond ; ri ‘ . Lon ‘ . " We satiny arr: 
yearly from 1908 to 11 v17 ‘inelus ive — tion will be held Sept. 24 to vote on the question of issuing 
32,366 80 5% coupon Sewer No. 984 assessment bonds. Denomination | $10,000 6% 20-year water bonds. 

$3,300, except one bon a of $2,666 80. Date July 6 1907. . . 7 

Interest March 6 and Sept. 6. Maturity one bond yearly = Wakefield, Middlesex County, Mass.- Temporary Loan : 

from 1908 to 1917 inclusive. Chis town recently negotiated a loan of $10,000 at 69% with 
Interest payable at City Treasurer’s office. the Liberty Trust Co. Loan matures in thirty days. 
Toronto, Ont.—Loan Authorized.—An clection held Sept. Warrick County (P. O. Boonville), Ind.—Sond Sale.—On 


14 resulted in favor of 
$781,171 for the improvement 
works system. The vote was 1,014‘ 

Trenton, Mercer County, N. J. 
city on Sept. 3 passed an ordinance 


a by-law providing for 
and extension of the 
for’ t 
-Bonds 
providing for the issu- 
ance of Stuyvesant Avenue sewer-construction bonds. 
Truckee Sanitary District (P.O. Truckee), Nevada County, 


a loan of 
water- 
» 210 “against.” 

Authorized.—This 


Sept. 
ing $26,417 O8, 
Rudolph Kleybolte 
dated Sept. 


Bonds Voted. 
proposition to issue 


2 1907. 
Webster Groves School District (P. 0. St. Louis), 
-An election held recently resulted in f 


2 the forty issues of 415% gravel-road bonds aggregat- 
described in V. 85, 
«& Co. 


awarded to 
Bonds are 


p. 487, 
of Cincinnati at 


were 
par. 


Mo.— 
avor ofa 
$60 000 school-building bonds. 


Cal. Bonds Not Sold. According to local reports no bids Wenatchee, Chelan County, Wash. Bonds Dejeated. 
were received on Sept. 7 for the $16,000 59% 1-20-year | The election held Sept. 7 resulted in the defeat of the propo- 











NEW LOANS. 


INVESTMENTS. 





B500,000 
Harris County (Houston), Texas, 


Road and Bridge Bonds 


will sell all or part of this issue of 4 40 years 


10-yei iv option Bonds Certified check for 2 
of moupt bid must accompany proposal 
Minimur u, par and 


accrued interest 

A. EB. AMER MAN, 
> Harris County, 
Houston, Texa 


County Judg 


HUNT, MANN & SALTONSTALL 


Investment Securities 


60 STATE STREET 
BOSTON 











NEW YORK CITY 
444% TAX EXEMPT 
BONDS 


T. W. STEPHENS & CO., 


2 WALL ST., NEW YORE 





MUNICIPAL 


AND 


Public Service Corporation 
BONDS. 


E.H ROLLINS &' SONS. 


BOSTON 
Chicago. San Francisco 


Albert Kleybolte & Co., 


409 Walnut Street, 
CINCINNAT, 0. 


Municipal, 
County, State, 


and High-Grade Public Service 
Securities 


Correspondence Solicited 


Denver. 








| 
| 
| 
| 
| 


MacDonald, McCoy & Co,, 
MUNICIPAL AND CORPORATION 


BONDS. 
18x La Salle Street, Chicago. 


F.B. SHERMAN & CO. 
NICIPAL 
mann (BONDS 


AND 
CORPORATION 
205 La Salle Street, CHICAGO 
INVESTMENT BONDS 
Lists upon request, 


Denison & Farnsworth, 


BOSTON 
CLEVELAND and PHILADERL PUTA 











Established 1556. 


H.C Speer & sons Co. 


First Nat. Bank Buildiag, Chieage 


| CITY COUNTY BONDS 


AND TOWNSHIP 
BONDS withoct COUPONS 


ee 
DELIVERED IN FEW DAYS 


Custifientes aqnaves in best manger, or partly 
graphed and partly printed 


ALBERT B. ‘KING & CO., 206 Broadway, N.Y, 








INVESTMENTS. 


MANHATTAN 
TRUST COMPANY 


Woll St., cor, Nassau, New York 
JOHN I. WATERBURY, President. 


Vice-Presidents 
JOHN KEAN, 
AMOS T.FRENCH, W.N. DUANE 
CHARLES H. Srews. 

The Manhattan ‘Trust. Company re- 
ceives deposits bearing interest and sub- 
ject to cheque, payable through the 
New York Clearing House. 


DIRECTORS 

Francis R. Appleton 
Robert Bacon James J. Hill 
George F. Baker John Kean 
August Belmont John J. Mitchell 
Walter P. Bliss E. D. Randolph 
H W. Cannon Grant B. Schley 
R. J. Cross S. L. Schoonmaker 
Rudulph Ellis John I. Waterbury 
Amos Tuck French R T. Wilson 





Perry, Coffin & Burr, 
INVESTMENT BONDS. 


60 State Street, 
BOSTON. 


ERVIN & COMPANY, 


BANKERS, 


{New York Stock Exchange, 
(Philadelphia Stock Exchange, 


BONDS FOR INVESTMENT. 


43 Exchange Place, Drexel Building, 
New York Philadelphia, 


Members 





UMI 
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sition to issue the $: 25,000 5% 20-year — -hall, jail and fire- 
apparatus bonds mentioned in V. 85, p. 

Westfield, Chautauqua County, N. z. alia Action Yet 

Taken.—We are advised under date of Sept. 5 that no action 
has yet been taken looking towards the issuance of the 
$35,000 bridge bonds voted (V. 85, p. 304) on July 20. 
! West Palm Beach Special School District No. 1 (P. O. 
West Palm Beach), Dade County, Fla.—Bond Sale.—Local 
papers report that this district on Sept. 10 awarded the 
$40, 000 5% coupon school-building bonds offered on July 15 
(V. 85, p. 60), to Smith & Grier of West Palm Beach. 

West Salem, La Crosse County, Wis.—Bonds Not Sold. 
No sale has yet been made of the $3,000 5% water-works 
bonds offered (V. 85, p. 430) on Sept. 3. 

Whatcom County School District No. 17, Wash.—Bond 
Sale.—We have just been advised that this district on July 13 
awarded $3,000 5% 1-20-year (optional) improvement bonds 
to the State of i ashington at par. Denomination $500. 
Date Sept. 1 1907. Interest annual. 

Wheelersburg Special School District (P. O. Wheelers- 
burg), Scioto County, Ohio.—Bond Ofjering.—Proposals will 
be received until 12 m. Oct. 1 by the Board of Education, 
J. B. Fullerton, Clerk, for $10,000 444% school-house-en- 
largement bonds. Interest semi-annual. These bonds were 
offered as 4s on Sept. 2 (V. 85, p. 305), but no award was 
made on that day. 

White River School Township, Johnson County, Ind.— 
Bond Offering.—Proposals were asked for up to 2 p. m. yes- 
te wi (Sept. 20) by J. Wesley Richardson, School Trustee 
(P. Provide nce), for $32,000 4% coupon school-building 
ey Denomination $500. Date Aug. 15 1907. Interest 
semi-annually at the Citizens’ National Bank in Franklin. 
Maturity $2,500 each six months from Feb. 15 1908 to 
Aug. 15 1913 inclusive, $1,000 on Aug. 15 1914 and $1,000 
on Keb. 15 1915. Bonded debt, this issue. Assessed valua- 
tion $1,755,000. The result of this offering was not known 
to us at the hour of going to press. 

Womelsdorf, Berks County, Pa.—Bonds Voted.—An elec- 
tion held Sept. 13 resulted in a vote of 145 to 126 in favor of 


a proposition to issue $11,000 4%. clectric-light-plant-con- | 





struction and equipment bonds. Details of bonds and date 
of offering not yet determined. 

Woodbury, Gloucester County, N. J.—Bond Ojfering.— 
Proposals will be received until 3 p. m. Sept. 23 by Ernest 
Redfield, City Treasurer, for $16.00 416% coupon (with 
privilege of registration) street-improvement bonds. Au- 
thority Chapter 200, Laws of 1898. Denomination $500. 
Date Oct. 1 1907. "Interest semi-annually at Woodbury. 
Maturity Oct. 1 1927. Bonds are exempt from all taxes. 
Certified check for $500, payable to the City Treasurer, is 
required. 

Yonkers School District (P. O. Yonkers), Westchester 
County, N. Y.—Bond Ojjering.—Proposals will be received 
until 8 p. m. Sept. 23 by J. H. Claxton, Secretary Board of 
Education, for $70,000 44% registered school bonds dated 
Dec. 15 1906. Interest April 1 and Oct. 1. Maturity 
$10,000 yearly on April 1 from 1940 to 1946 inclusive. 
Certified check for 5% of bonds bid for, payable to the 
Treasurer of the Board of Education, is required. Accrued 
—— to be paid by purchaser. Delivery of bonds Oct. 1 

Youngstown, Maho County, Ohio.—Bond Sale.— 
On Sept. 16 the $13,200 illis Avenue paving and the $15,- 
165 Williamson Avenue paving 5% bonds described in V. 85, 
p. 487, were awarded to Denison & Formewenth of Cleve- 
land at 102.261 and accrued interest—a basis of about 4.389 


4.389%. Following are the bids: 

$13 200 $15,165 

Willis Wiiliam- 

Avenue son Ave. 

Bonds. Bonds" 

$15,508 00 
15,487 50 
15/432 00 
15/365 00 
15,223 00 





"AIL | bidders offered accrued inte rest in addition to their 
bids. Maturity part of each issue yearly on Oct. 1 from 
1909 to 1913 inclusive. wl 

York, York County, Pa.—Bonds Dejeated.—The election 
held here on Sept. 10 resulted in the defeat of a proposition 
to issue $750,000 improvement bonds. The vote was 2,387 
“for” to 2,983 “against.” 








MISCELLANEOUS. — 





‘MISCELLANEOUS. _ 
Caroneces 912,000,000 


JITLE GUARANTEE 
AND TRUST COMPANY 


176 Broadway, New York. 
175 Remsen Street, Brooklyn. 

198 Montague Street. Brooklyn Banking Dept. 
Evamines & guarantees Real Estute Titles, 
Leans Money on Bond and Mortgage. 
Furnishes Mortgages to Investors. 





ATLANTIC 


Premiums on Marine Risks from ist January, 1906, to 3ist December, 1906...... 
Premiums on Policies not marked off Ist January, 1906 


OFFICE OF THE 


MUTUAL INSURANCE COMPANY. 


New York, January 22d, 1907. 


T we Trustees, in conformity with the Charter of the Company, submit the following statement of tts affairs 


on the 31st of December, 1906. 


$3,190,241 67 
582,191 98 


$3,772,433 65 


eee ee wee e sewer eweeeeens 








Receives Deposits subject to checi:, allowing | Total Marine Premiums.......-------------0-----2- 2-2 -e eee e eee ee nwee eee evce 
nterest. Sa 
Premiums marked off from ist January, 1906, to 31st December, me Diavaanpawe $3,081,714 32 
Does all Trust Company Rusiness. Interest received during the year.....--.-.....--.-.-- $356, 457 heinae 
Rent, less Taxes and Expenses.......-.....-.---.---- 125,501 8s $481,959 83 
FINANCE ¢ COMMITTEE. 
In Charge of Banking Interests Losses pald during the year which were estimated in 1905 
EDWARD T. BEDFORD. and previous years santeled tana a 1666 077277" 7 19583 237 if 2 $1,319,041 46 
CLARENCE H. KELSEY. » estimated and p n 1906..-...-.... :009 224 32 $1, 
EDGAR L. MARSTON. Sate GGA, ccccasneccasecess ones, 176 57 
WILLIAM H. NICHOLS. Re-insurances ............---.- 50,190 74 257,367 31 
JAMES H. OLIPHANT. 
CHARLES A. PEABODY. $1,061,674 15 
JACOB H. SOHIFF. Returns of Prembums oo onan o$62,411 11 
JAMES SPEYRR. Expenses, cauee officers’ salaries and clerks’ compensation, sta- 
EDWARD O. STANLEY tonery, newspapers, advertisements, etc_..._.....-...-...---. $344,098 27 


The Compan 
United States and 





CLARENCE H. KELSBY, President. 
PRANK BAILEY Vice President. 
EDWARD O. STANLEY, Second Vice President. 
Manager Banking Department. 


ts, 
has the following Assets, viz. 
tate of New York Stock, City. Bank and other Securities..... 
Special deposits in Banks and Trust Companl 
Real Estate corner Wall and William Sts., ‘and Exchange Place. angi 299,000 00 
Other Real Estate and claims due the Company 75,000 


Prematuns 2000s GO0 Wis, THREE, 4c cence scccconscetdcnsassensy o4-ccap-scup 


$5,697,108 00 
700 ,966 67 
00 4,374,000 00 


1,191,074 88 





CLINTON D. BURDICK Third Vice President. Cashin hands of European Bankers to pay losses under policies payable in foreign 
J. WRAY CLEVELAND, Secretary. Cast ene -2---2---0newernce-oncencecsnncsenqncccenennrenaceqereusasenss 271,448 58 
SE ee ee eee a ee eae ee eee eee od cdeabniivalicaicapianisigaie 
PRANK L. SNIFFEN Manager Brookdyn Banking AOBTURTIERE o.oo ce gopeperevtacccacnecncccccescesesbsecuteudsoddoneess $12,797,823 72 


Department. 





THE AMERICAN Mea. Co. 


MANILA, SISAL AND JUTE 


A dividend of Six per cent interest on the outstanding certificates of 
holders thereof, or their legal representatives, on and after Tuesday the 
The outstanding certificates of the issue of 1901 will be redeemed an 
or their legal representatives, on and after lag ng avd the fifth of February next, from which 
all — a will cease. 
A dividend of Forty per cent is declared on the. net earned premiums of the Neg mr for the 
year ending 3ist December, 1906, for which, upon application, certificates will be issu 
after Tuesday the seventh of May next. 


rofits will be paid to the 
ifth of February next. 
id to the holders yt 


The certificates to be produced at the time of payment, and cance! oc 


on and 


By order of the Board, 
G. STANTON FLOYD-JONES, Secretary. 


JOHN L. RIRE ER, 


CORDACE. GUSTAV _AMSINCK, Eg —— Oe H. H. MOO 
FRANOIS M. BACON, CLEMENT A BRiscom. Say Fis PALMER 
65 Wall Street, New Vork.| @itraw's sourron, ORRIS K. JESUP, DALLAS B. PRATT 
VERNON N, LEWIS €ASS LEDYARD, GEORGE Ww. ,QUINTARD, 
RANCIS H. LEGGETT. RAV 
0} Q 





PRIMROSE & BRAUN, = | “CHARD H- 
New York City Bank, Trust ana 
Fire Ineurance Stocks 
43 Exchange Viace - NEW YORK 





EWART, 


sous. ROBINSON, 


LEANDER N * 
GEORGE H. M GUSTAV H. SCHWAB, 
7 ; WILLIAM A. STREET. 


CHARLES H. MARSHALL, 


A. A. RAVEN, President. 

CORNELIUS BLDERT, Vice-Prestdent. 

JAMES L. Living STON, 2d Vice-President, 
NFORD E. CO 3d Vice-Prestdent, 

CHARLES E. FAY » 4th Vice-Prestdent. 


a 
> 
‘3a 
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trust Companies, 





Mercantile T rust Co. 
Member St. mast A Association 
Capital and Surplus, $9,500,000 


FESTUS J, WADE. WM, MAFFITT, 
President. ‘Treasurer 


Commenced business Nov. 16, 1899 
RESOURCES 
| Nov. 16, 1899 








$1,667,051 19 


Nov. 16, 1900 
$4,429 448 02 


| Nov. 16, 1901 








$11,780,418 95 
| Nov. 16, 1902 





$21,882,734 64 | 
| Nov.16, 1903 $21,756,471 73 | 
| Nov. 16, 1904 $26,508,716 93 | 


| Nov. 16, 1905 $27,202,163 57 | 
| Nov. 16, 1906, $27,984,599 63 
The Proof of Good Service is Constant Growth 
CENTRAL 
TRUST COMPANY 
OF ILLINOIS, 


CHICAGO. 























Capital, «- = = = = $2,000,000 
Surplus and Profits - 900,000 





LAUB, Vice-President. 


LES G. DAWES, President. 

- IRVING OSBORNE, Vice-President. 
+ UHRI lee 
ILLIAM R. DAWES, Cashier. 





D. SKINNER, . Cashier. 
MW. GA’ , Asst. Cashier. 
A. G. MANG 


MALCOLM McDOW DOW ELL, Asst Secretary. 


BANKING, SAVINGS AND TRUST 
DEPARTMENTS. 


Girard Trust Company. 


CAPITAL and SURPLUS, $10,000,000. 
CHARTERED 1836. 
Acts as Executor, Administrator, Trustee, 
Assignee and Receiver. 
Financial Agent for Individuals or 


Corporations. 
Interest Allowed on individual and 
Corporation Accounts. 

Acts as Trustee of Corporation Mortgages, 
Depositary under Pians of Reorganization. 
Registrar and Transfer Agent. 
Assumes entire charge of Real Estate. 

Safes to Rent in a Burglar-Proof Vaults. 


E. . monuis. President. 














John A. Brown Jr. ames r 
Pen nW. Itic Augustus D. Juilliard 
‘ohn B. Garrett, Edw J. Berwind. 
Willlam H. Jenks, ndal Morgan, | 
lliam H. Gaw, Edw. T.Stotesbury, | 
1. Gowe E. Ingersoll, | 
ce. HH. McFadden, — Le Jenks Jr. | 
nry ‘Tatnall, Henry B. Co x 
ssac H. Clothier, E. C. Felton. 


I 
Thos. DeWitt Cuyler, 
N. E, Cor. Broad and Chestnut Streets, 
PHILADELP 


The Trust Company 
of North America 


503-505-507 Chestnut St., Philadelphia. 
CAPITAL $1,000,000 
ADAM A, STULL, President. 

HENRY G. BRENGLE, Ist Vice-Pres. & Treasurer. 


JOS, 8. CLARK, 2d Vice-Pres., Superv’g Trust Dept. 
CHAS. P, LINEAWEAVER, Sec, & Asst Trust Officer 








| 








DIR 
ry G, Brengle, J J 
James Crosby Brown, Malcolm Lloyd, 
John Cadwalader, John Mclihenny, 

W. Clark Jr., Richard Wain 
Eckiey B. Coxe Jr. Clement B. Newbold, 
Edwin 8. Dixon, John peer 
Eugene L, Ellison, Wi liam F. 

. Fraley, Frank uel, 
Harry C. Francis, Adam A, Stull, 
Henry L. Gaw,Jr.; Edward > 
Graham, = J R. Wainwright, 


Howard 8, 
Samued F. Houston, W: D. Winsor. 


‘CITY TRUST CO. 


50 STATE STREET. BOSTON. MASS 


BUNKER HILL BRANCH: 

City Square. CHARLESTOWN MASS. 
Capital & Surplus, = = $4,000,000 
Transacts a General Trust and 
Banking Business 
Interest Allowed on Deposits Subject to Check. 
Acts as Trustee under Railroad and other Mort 
gages; also as Agent for the Registering 
and Transfer of Stock. 

A legal Depositary for Court Funds, and autbor- 
ized to act as Executor, Guardian. Ad- 

inistrator and 
DIRECTORS. 
PHILIP STOCKTON, President. 


Charies F. Adams 2d. George E. Keith, 
Orlando H. Alford, Gardiner M. 
F. Lothrop Ames, Arthur Lyman, 
John S. E Gonbie, Maxwell Norman, 
Cuaries Lb. Cotting. Robert y Paine 24 
Alvah Crocker, Andrew W. Preston 
Livingston Cushing. Richard S, Ru 
seorge oward Stockton. 
Wiliam F, Draper. argh A, Stone, 
Witmot R. Evans. Galen N. Stone, 
Frederick P, Fish, Rather A. Shaw Jr., 
Robert F. Herrick. athaniel Thayer. 
Francis L. Hi; or enry O. Uni erwood. 
Henry C. J. woe a. Webb, 


Sidney W. Winslow. 





Boston Safe Deposit 


AND 


Trust Company 
BOSTON MAS» 
Transacts a General Trust and 
Banking Business. 
interest Allowed on Deposits Subject to Check 
Acts as Trustee under Railroad and other 


Mortgages and is authorized to act as Executor. 
Guardian, Administrator and Trustee. 


Capital = + = = $1,000,000 
Surplus (Earned) 2,000,000 





CHARLES E, ROGERSON, President. 
JAMES LONGLEY, Vice-President. 
WILLIAM C, WILLIAMS, Vice-Pres’t. 
G. E. GOODSPEED, Treasurer. 

W. L. WHITNEY, Asst. Treasurer, 
HENRY A. FENN, Sec. &Mgr.Safe D.D't, 
H, D. HEATHFIELD, Assistant Sec, 

F. J. BURRAGE, Assistant Secretary. 





Mississippi Valley Trust Co. 
Fourth & Pine Sts., St. Louis 
cee Aen BON nd PROFITS) 8,500 000. 

A GENERAL FINANCIAL AND FIDUGIARY 
BUSINESS TRANSACTED 


R. J. O'Retity. MD 
W. Peters 


Aug. B. Ewing Saunderg an Rolla Wi 
m. 


“cers 
JULIUS 8. WALSH, Chairman of the Bongd 
BRECKINRIDGE JONES, President 
JOHN D. DAVIS, Vice-President 
SAMUEL ag Vice-President 





; Asst. Real Estate Officer 
Cc. Ww. MORATH, Safe Deposit it Officer 
WISCONSIN Trust Co ’ 
MILWAUKEE. 
Capita’, - - - - - $600,000 
Surplus, - - - - = 100 ,000 
Transacts a General Trust Co Business. 


Buys and Sells 
High Grade Investment Bonds. 





ICERS. 
OLIVER C. OeULLER, President. 
FREDERICK KASTEN, Vice-President 
GARDNER P, STICKNEY. Treasurer. 
FRED. C. BEST. .Seerctarv 
R. L, SMITH, Asst Secretary 





OLD COLONY 
TRUST CoO. 


BOSTON, MASS, 
$7,000,000 


TRANSACTS A GENERAL BANKING 
BUSINESS. ALLOWS INTEREST ON 
DAILY BALANCES SUBJECT TO 
CHECK. TRUSTEE UNDER MORTGAG. 
ES. TRANSFER AGENT. REGISTRAR, 





Capital and Surplus, 








BOARD OF DIRECTORS: 





T. JEFFERSON COOLIDGE JR., - - Chairman 
Abbott, Henry s. "Howe, 
Oliver Ames, Walter Hunnewell, 
Cc. W. Amory, Thomas L.Livermore, 
nee ¥. Ayer, Charles =. Mellen, 
- el Carr, George v. L. Meyer, 
B. Pr. Cheney, Laurence Minot, 
T. Jefferson Coolidge, Richard Olney, 
Charlies E. Cotting, Robert J. Pa ne, 
Philip Dexter, Philip L. Saltous 
Eben 8S. Draper, Nathaniel Thayer, 
Frederick P. Fish, Lacias Tuttle. 
Reginald Foster, Stephen M. Weld, 
George P Gardner, Charles W. Whittier. 
Robert ¥. Herrick 








The NEW ENGLAND 
TRUST COMPANY, 


BOSTON, MASS. 

CAPITAL, $1,000,000 SURPLUS $2,000.00) 
Safe Deposit Vaults 

Authorwed to act as executor and ve and 


va 
our at ‘Law am or ror gute Eaces ust or on posit. from 
Acmanses, Gunedians Casporations and 


ladivid 
Also acts as Trustee under Morcenees and as Transier 
Avent and Registrar of Stocks and Bands. 
ee Subject te Chest. 


TY as Aig Vice-President. 
CHARLES F iW tis Vice-President. 
EE Sova eee 








N -&Treas, 


ey R.J awe wirust Ollioss 
BOARD 
William 


Walter C. Baylies, 
Charles F- Cnoate, 


ioe — 


(age, 






- Fish, 







“xter, 
Philip Dexter, 
William Farnsworth. 





Maryland Trust Co. 


BALTIMORE. 


CAPITAL, ee 28 $2,000,000 


DIRECTORS $ 
Jomiah L. Blackwell Grier Hersh, 


Joshua Levering, 

— we — Oscar G. Murray, 
yo Foar Henry F. accra 

he owell Griswold Jr., James Spey 

A. Barton Hepburn, Douglas M. “Write. 

John ‘T. Hill, L. S. Zimmerman 

OFFICERS 

GRIER HERSH..-.-.-.-.....-. President 
L. S. ZIMMERMAN. ...2d Vice-Prest, 
CARROLL VAN NESS.....- Treasurer 
JERVIS SPENCER Jr..-_Asst. Treasure 
IVAN SKINNER ...... Asst. Secretary 











NOW READY. 
FINANCIAL REVIEW. f 
1907 ISSUE. 
320 Pages. 
PRICE, TWO DOLLARS. 


Commercial & Financia! Chronicle, 
7614 Pine Street, New York. 


William D. Marks, Ph. B.C.E. 
Consulting Engineer and Statistician. 


GAS WORKS ELECTRIC LIGHT WORKS, 
Riu RAILWAYS, O1L MUTOR C 
@23 Park Row Bidg. New York City. 
Experienced in Municipal Causes 











VAP 
SUR 
OND 


a 
8 pmo aemaonp 
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Zrust Companies. 


Bowling Green Trust Co.’  Hnited States Trust Gompany of New York, 


26 BROADWAY: NEW YORK. 
45 and 47 Wall — 

















Capital, $1,000,000 a ateatineemens! uate, . " ’ - $2,000,000.00 
\SURPLUS AND UNDIVIDED PROFITS, - - - $13,0 ( 3,709. 14 
OFFICERS: | This Company acts as Executor, Administrator, Guardian, Trustee, Court Depositary and in 

BDWIN GOULD. President te alunee Sntsanes Of purvame vanes 0 


m deposits 
WILLIAM H, TAYLOR, 1st Vice-President | It holds, manages and lnveste sneney. securities and other property, real or personal, for estates 
CHAS, P, ARMSTRONG, 2d Vice-President , °*Porations and Individuals, 











JOHN A. HILTON, 3d "Vice-Pres. and Treas, EDW AAR m BW. SHEL She bpserene Vice ARERS. eet aan. 
Ww -K id Vice-Pres, 4 
WILLIAM M. Laws, fee? Secretary WILFRED J. SUS: Secretary. me Beta A, EDWARDS. Md. Asst Secretary 
EZOTO TRUSTEES 
Charles P. Armstrong, John A. Hilton, JOHN A. STEWART, Chatrman the Board. 
frank Brainard, Myrorz T. Herrick, Samuel Sloan Alexander E, Orr, : James Stillman ¥ 5 Lyman J. Gage, 
Harry Bronzer, Edward T. Jeffery, D. Willis James, William H, peor. ar. -» ' John Clafi Payne Whitney. 

@ Winslow 8. Pierce, | John Crosby Brown, William D. Si John J, Phelps, Edward W. Sheldon, 
Robert O. Olowry, Morton F. Plant, Ww. Bayard Cutting, Gustav H. Schwab, one 5, Eeuaeay, GRauncey Ketp. 
Sdmand C. Converse, Dick 8. Ramsay, Fae She, eT Re D.O. Milis. ayara aeons L. Rives. 

Wm. Nelson Cromwell, Frederick B. Schenck, ai * . 
Grenville M. Dodge, Axndrow Squire, = 
A. Goepel, William H. Taylor, 


i iss / BANKERS TRUST 
GrERBOo, COMPANY. 


¢ 7 Wall Street, New York. 
© trust co. ® |Capital$1,000,000 — ~~—=—sdSurplus $600,000 





Ne. 66 BROADWAY, Undivided Profits, $926,000 
34TH ST. & FIFTH AVE. DIRECTORS. 
Ke. 100 WEST 135TH STREET. 
eHIRD AVENUE & 148TH ormary. | °SEPHEN by FOES ipe Brae, Hiaci HASKELL, ge tgs a x SEY haw 
eanUEL 0 BAYNE A, BA BARTON ON HEPBURN, a RON Bg manson, 
URED i. MLDRIDGM let Vice-President. Pres. Seaboard Nat. Bank,  Y. GILBERT G@. THORNE, | 
JOSEPH T. BROWN, 3d Vice-President. EDWIN M. BULKLEY, THOMAS. “ laa Viee-Pres. Nat. Park Bank. M.¥. 
B. L, ALLEN, 84 Vieo-Presiden' Sqgnery Trask & Co., Bankers, lee- President. EDWARD TOWNSEND, 
samen cou Tee FoumBULL an Weftee JAMEE G. CANNO antes W. McGARRAH yee’ * at. 
J. McLBAN WALTON, Asst. Secretary. Pees. Fourth Nat. Bk.N Y Mechanics’ Not. B’,N.Y ai BERT H, WIGGIN, 
HABBIS A. DUNN, Asst. Treasurer EDMUND C. CONVERSE, EDGAR any MARSTON, Vigo-Pres. Chase Nat. Bank, 
‘ARCHIBALD G. KING, Asst.Treas.| President. York. York. 
TRUST DEPARTMENT: HENRY P.O DAVISON -_ GEO. we v. PERKING 4 SAMUEL WOOLVERTON, 
 cammreemcnt minysensigh ne yrsbenioedpammeas WALTER E. FREW, WILLIAM H. PORTE EDWARD F. C. YOUN 
HARLEM BRANUH: Buch. Ba., N.Y. at. Bank, N.Y. Pres, ist Nat. Bank. Jersey 
W. F. LEWIS, Manager. DANIEL oN G. REID, - 


BRONX BRANCH: 


JOHN BAMBEY Manager. Actes as Exeocuter, spiumes ann Guardians Assignee and Receiver; Registrar, 


Transter and Fiscal Agent; aud as Trustee fer individuals and corporations. 
ALLOWS INTEREST UPON DEPOSITS. 

















Rhode Island Hospital|” Oe nme - FICERS. To We LAMONT, sam 
; : v ' . 
Truit Company, 0..£. eg CON . s a JR 
SE tenttes onde > san stilts oun 
SURPLUS EARNINGS...........+ $1,500,000 
UNDIVIDED PROFITS .......... 0,000 oe 
DIRECTORS: 








opal GT owlang.@. Harare, UNITED STATES 
sifiat ‘atten. iets area MORTGAGE & TRUST COMPANY 














1. Metoal: 
Willis Binney.” Walter Callender, 73rd.St.& Bway 53 Cedar St. Sth Ave. & 125th St. 
. Pearce, Edward Fel > 
Robert Knight, James E. Zullivan, . 
Ta w. pale “gs } M. Ji \. 
ona G. Pegram, Charies 8 Mellen. Pays Interest on Deposits Subject to Check. 
HERBERT J. WELLS President. Issues Foreign and Domestic Letters of Credit. 
bs fre & CLA Vice-President. 
ORATIO A. HUNT. Vico Presigent. Acts in all fiduciary capacities. 


Wa TORE ef GARDNER. Trust ‘Oineer. 
So bee's. 


Ri 
HEN Y L. 8LAD Asst. Sec’y. 


Aunine-akows amcor || [CAPITAL and SURPLUS, $6,000,000. | 


























THE AUDIT COMPANY | SSS Se eT 
OF NEW YCRK, 
contin ir GUNN, RICHARDS & CO. 
STIS: 
PHILADELPHIA HICAGO, PUBLIC ACCOUNTANTS 


W_ENGLAND OFFICE. 
Ea: R. eld 


rick MM ied RSE ee 
cting President. 43 EXCHANGE PLACE, NEW YORK CITY 


WILLIAM A. NASH JOHN ‘I. =e 
GEORGE W. YOUNG 
Vice-Presidents. 

WARD T. PERINE, Gen’l Mgr. and Treas. | 
Foe RICHARDSON, Assistant Treasurer 








jrhle Company Augits sad. Jevestiontes Ae, 
counts 
Properties. “ Its Gereificates and Reports are Pre Also at CHICAGO—First National Bank Building. BOSTON —50 Congress Street. 
erchants, ’ a L— 
Hons Committees and others, in strict confidence. MONTREAL—Bank of Ottawa Building. 





¢ Company also devises and installs Money- 
Saving Systems of Keeping Accounts. - - -_+ - 
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Cotton. 


Financial. 


Bitlaucial 





WOODWARD 
& STILLMAN, 
COTTON. MERCHANTS 
16 to 22 WILLIAM STREET, 
NEW YORK. 


BGFPTIAN AND AMERICAN COTTON OF ALL 
GRADES SUITABLE TO WANTS OF SPINNERS, 





MSTABLISHED tN 1856, 


Henry Hentz & Co., 


COMMISSION MERCHANTS, 
16 to 22 William Street, New York, 


At the New York Prod 


Hubbard — & Co., 
OOFFEE EXCHANGE BUILDING, 
HANOVER SQUARE, 

NEW YORK, 


COTTON MERCHANTS. 


Liberal Advances Made on Cotton 
Consignments. 


Hopkins, Dwight & Co., 


COMMISSION MERCHANTS. 


Room 5:2, Cotton Exchange Building, 
NEW YORK, 


L£SBMAN, STERN & Co., Limited, New Orieans, La. 


LEHMAN BROBS., 


Nos, 16-22 William Street, New York, 


Members of the Stock, Oot Ce, 
ea reduce Mechonge Heo Toke 











executed on the abovc Exchanges, as well in 
New Orleans,  Chicaro and foreigu markets. 


Siegfr. Gruner & Co., 
COTTON. MERCHANTS 


17 Soath William Street, 
: NEW YORK, 


Mason Smith & Co., 


COTTON COMMISSION MERCHANTS, 
NEW ORLEANS, LA 
MEMPHIS, TENN, ay yaar TEX. 


oe cated in, the. po ‘Gnieant. ~ York, 


WILLIAM RAY & CO., 


. SUCCESSORS TO 
GEO. COPELAND & co.,, 


uSTle fer fuser cetrary gomtrace grecuted on 


R. H. ROUNTREE & CO., 


Commission Merchants. 
, PROVISIONS AND COFFEE. 


COTTON, GRAIN 
OuTTON mscuArcE BUILDING, 
ROBERT MOORE & CO., 
Se Street, New York. 
ORDERS FOL FUTURE DELIVERY EXBCU- 
© IN NEW) YORK AND LIVERPOOL EX- 
COTTON PURCHASED FOR SPINNERS’ USE. 


SMITH 4 &. HAYNE, 
ey in Commendam ) 


OOTTON EXCHANGE BUILDING, 
NEW ORLEANS, LA. 


ORDERS FOR FUTURE DELIV ts EXECUTED 
us BRE vearos CRRPOOL i ‘Baw Yo kere AND 























FVERSZ’@ COMPANY 





‘BANKERS 
220 LA SALLE ST, 37 PINE ST. 
CHICAGO NEW YORK 


RAILROAD BONDS 





CHICAGO CITY MORTGAGES. 
FAGH-GRADE INDUSTRIAL BONDS. 
CHICAGO REAL ESTATE BONDS. 
CORPORATION & RAILROAD-BONDS. 


SEND FOR CIRCULARS, 


PEABODY, HOUGHTELING & CO. 


181 La Salle Street, 


CHICAGO. 
(ESTABLISHED 1866, | 


Bishop, Laimbeer & Co. 


Members New York Steck Exchange. 


Mills Building, - 15 Broad St. 


Cotton. 
INMAN & CO.,, 


Cotton Merchants, 
“AUGUSTA, GA. 
AND 
Cetten Exchange Building, NEW YORK. 
141 Milk Street, BOSTON, MASS. 

















Bremen Correspondents, INMAN & CO 


CRAIG ie J ENKS, 


97 William Stree, NEW YORK 
Cotton Merchants. 


NEW LOGE OUTON ACT AGE 
Members Ww We IN EXCHANGE 
NEW CACO BOARD OF EXCHANGE 
F TRADE 
LIVERPOOL COLTON ASSOULIATION 


I Executed on above Exchan 
Liberal Advances Made on Cotton: Consi aguas’ 





FARWELL 
TRUST COMPANY, 


226 La Salle Street, 
CHICAGO. 





CAPITAL = - $1,500,000 





GRANGER FARWELL, President 
DOUGLAS SMITH, Vice-President 
ALBERT G. LESTER, Vice-President 
JOHN BARRY SEARS, Treasurer 
JOHN J. BRYANT JB., Secretary 





LOANS ON COLLATERAL. 
BONDS. 
INVESTMENT SECURITIES. 





F. H. PRINCE & CO., 


BANKERS. 


BOSTON, MASS. 


Hich - Grade 





Investments. 





Members of New York and Boston Stock Exchanges 





W. T. HATCH & SONS, 
BANKERS AND BROKERS, 


96 Broadwav, - New York. 


MEMBERS OF 
NEW YORK STOCK EXCHANGE, 





LEHMAN BROS, New-York. 


Lehman, Stern & Co. , Ltd. 


COTTON FACTORS and 
COMMISSON MERCHANTS, 
New Orleans, 


Orders for sutgee delivery executed in New Orleans 
ww York and Liverpool. 
Liberal om... made on Cotton consignments. 





Stephen M. Weld & Co., 


COTTON MERCHANTS, 
82-92 Beaver Street, - New York City, 
Boston Correspondents, 8. M. WELD & Oo., 89 


& Co. 
, WELD & Co. 


CLEMENT & SMITH, 
Successors to HAVEN & GLEMENT, 


1 Nassau Street, corner Wall Street. 
Members of the New York Stesk Exchange. 


Bonds, Stocks, Cotton, Grain. 
TRACTION, GAS & ELECTRIC 
FINANCE CQ. 

JOS B MAYFR, President, 

11 Pine Street 


We wilt Purchase or Finance Electric Railways, 
Lighting and Gas Properties 
LARGE PROPOSITIONS PREFERRED 











Chapman, Selter & Allen, 
COTTON BROKERS, 
Cotten Exchange Bidg., New York. 


Members of N.Y. an@ New Oriean Cotton Exchanges 


DICK BROTHERS & CO., 


BANKERS AND BROKEKS, 


30 Broad St., - - - New York. 
Members of N. d; ae Philadeipnis “tock i xchanges, 
New York, New Orieans Liverpoo! Uottoa 


New York Coffee Exchange 


tiara New 908 COs ‘Lraoe 





GWATHMEY & CoO., 
COTTON MERCHANTS, 
49 CoTTON EXCHANGE, - - NEW YoRK. 


Wm. P.Quentell. R R. Goats. Theodore H. Price, 


Quentell, Coats & Co., 


COTTON BROKERS, 
83 Beaver Street, - - - New York 








: Member H-¥ . Cotten Euchengo. 


; 


« 





Cotton. 





‘Geo. H. McFadden & Bro., 


COTTON MERCHANTS, 
'/ PHILADELPHIA. NEW YORK, 


| LIVERPOOL 


wan PRED ERIC ZEREGA & CO, 
. BREMEN CORRESPON 
Bieta DDEN BROTHERS & CO 
‘HAVRE CORRESPONDENT 
SOCLETE DImPOmrAaTion ET DE COMMISSION 





| 








